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MORTGAGE

THIS MOCRTGAGE (“Securit trument’’) is given on vrerersreeenn S BNUARY 220 et
19..86... Thi: morgagor is rfff:m.!-.’ﬁ&..m..ma RE 2 AL SPINSERL. ..ot s s
“Borrower''). This Security Instrument is given 1o

..BROOKEIELD. EEPLTA K. : I , whichi ized and existi
under the lavs of PT 1“&1%35?&?&?\&#&&5““’\ and whose nddreas is Ty
..9009 . OCDEN. AVENUE., BROKFIELD.. LLLINOIS 6G513

Borrower owes Lender the priuci-al sum of ... EQRTY. EQUR. . THQUSAND..ANG..NQ/1Q0

&...f‘.:‘.!.'..;‘..-.."!H..',!'..'..!'.!"..‘!.Y.F.H.!‘.ﬁ sy amernr. Dollara (U.S. s...A:.EOO.IiIO\..F....). Thia debt in BVidenL‘r: bg B;‘llill'(:l\v;r'l;mte
ated the same date as this Secur2y | ent {(""Note'), which provides for mont yents, with the full debt, if not
paid sarlier, due and payable on ,WHB?WWJANUA“YhBHl%‘ This Security Instrument
secures to Lender: (&) the repaymen.. =i Viie debl evidenced by the Note, with interest, nnd all renewals, extensions and
modifications; (b) the payment of all ottier sums, with intereat, advanced under parugraph 7 to protect the security of this
Security Instrument; and (¢) the performande of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does harebi mortgage, grant and convey to Lender the following described property
’#Ia UNIT 124513 PH2 IN SCARBORY/':H FARE CONDOMINIUM AS DELINEATED
ON SURYEY OF CERTAIN LOTS QR PARTS THEREQF IN SCARBQROUGH FARE,
BEING A SUBDIVISION OF THE SOUVH 50 ACRES QOF THE WEST 1/2 OF
THE NORTHWEST 1/4 (EXCEPT THE £AST 541,60 FEET THEREOF) ALSO
(EXCEPT THE NORTH 610.00 FEET THLREODF) AND ALSO (EXCEPT SCHOOL
LOT IN THE SOUTHEAST 1/4 THEREQF) fL). IN SECTION 9, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIKP PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TO THE 7{AT THEREOF RECORDED
NOVEMBER 30, 1973, AS DOCUMENT NUMBER 22/.239 236 IN COOK COUNTY,
ILLINGQIS, WHICH SURVEY IS ATTACHED AS EXHIBZi "AA" TO DECLARA-
TION OF CONDOMINIUM OWNERSHIP MADE BY FQRD CITY BANK, AS TRUS-
TEE UNDER TRUST NUMBER 730 RECORDED IN THE OQFFJCE OF THE REC-
ORDER UF DEEDS OF COOK COUNTY, AS DOCUMENT NUMQEK-22 907 419.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SULCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TQ Tilt ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE GENE-
FIT OF SAID PROPERTY SET FQORTH IN THE DECLARATION OF COIDOMI-
NIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL ROGHTS, EASEMENTS, COVENANTS,
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLA-
RATION WERE RECITED AND STIPULATED AT LENGTH_HEREIN.

FE{?F@EWKSBE%?’?BEﬁm shes =gty 12" 0AK FOREST, ILLINOLS

which has the address of !-451‘3---SUS-SEX-,---UQ'IT“PH-Z-----------'----- [ ff;’?};‘;
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Illinois “Property Address™);
{Zip Code} ( perty Y

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Properiy.”

BNORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

LHIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
: Mﬂ!Wlms:.beggl‘:
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If Lender required mortgnge insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written ugreement or applicable law.

8. Inspection  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall gi»< Dorrower notice at the time of or prior {e an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentiad, in connection with
any condemnation or other taking of any part of the Property, or for vonveyance in lieu of condemnation, ure hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceceds shall be upplied to the sums sceured by this Sceurity
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writling, the sums secured by this Security Insirument shall be reduced by
the amount of the procecds multiplied by the following fraction: {a) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofTers to
make an award oricttic a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender isGuiborized 10 collect and apply the proceeds, at its option, either to restoration ar repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender unc Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢l t'.c monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot d-lensed; Forbearance By Lender Not a Walver., Extension of the time for payment or
modification of amortization =f the sums secured by this Securily Insirument grunted by Lender to any successor in
interest of Borrower shall not opersie to relense the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/cemmence proceedings against any successor in interest or refuse to extend time lor
payment or ot herwise modify amar ieation of the sums secured by this Security Instrument by reason of any demand made
by the origina! Borrower or Barrower's cuccessors in interest. Any forbearnnce by Lender in exercising uny right or remedy
shall not be n waiver of or preclude the vxzecise of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-slgners. The covenants and agreements of
this Security lastrument shall bind and benefl’ the wccessors and assigns of Lender and Borrower, subject to Lhe provisions
of paragraph 7. Borrower's covenants and agreamants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) isico- signing this Security Inatrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terma of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ #arees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. I the loan sccured by this Security Instrument is subject to o law which sets mazimum loan
charges, and that law is finally interpreted so that the intergst or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a3 pay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any 27w already collected from Borrower which exceeded
permittect limits will be refunded to Borrower. Lender may choose <o carke this refund by reducing the principni owed
under the Note or by making a direct payment to Borrower. If n refund rodv.ces principal, the reduction wili be treated as n
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirziuon of applicable lnws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabie (cecording to its terms, Lender, at ity option,
may reqguire immediate payment in full of all sums secured by this Security Ins’vment and may invoke any remedies
pcrmiuetiby paragraph 19, If Lender exercises this option, Lender shall take the stepspscified in the second parugraph of
paragraph (7.

14, Notices, Any notice 1o Borrower provided for in this Security Instrument ca vt Le given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The ncize shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
fArst class mail to Lender's address stated herein or any other nddress Lender designates by notice (o horrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendes wh.en given as provided
in this paragraph.

t5. Governing Law; Severabllity. This Security Instrument shall be governed by federal lav) #i4d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrunicric or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfor of the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written ¢onsent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specify for reinstalement) before sale of the Property pursuant to any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfarcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain lully effective as if no acceleration had
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

LetuEU9Is
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MORTGAGE

TRIS?A. TGAGE (“Securit lnstmment"&gg:venon et AN A RY 2 et e ansenes
19..86.. Themortcgoris ....... NICOLETTA DI MA A spinster. ............................................................................

{""Borrower'"). This Security Instrument is given to

ingecinetgmsr TTE %hx?ﬁB"s?R?aé“SP"ﬁéﬁaxc """""" BT —————

.-l AVEH\-’G BROKELELD (**Lender™).
Borrower owes Lender the pnm ‘oa) sum of . .FORT! fQUR THQUSAND AN NG/ 160-.
Dollars (U.S. §...44,000.00.......... ). This debt is evidenced by Borrower's note

dated the urne date ns this Senu .y IWent g"Note"!. which srmnda far momB 6« pgnyments. with the full debt, if not
paid earlier, due and payableon . 1 . This Security Instrument

secures to Lender: (a) the rcpaymewt Jf rie debt ewdenced by the Note, wuh interest, and al} renewals, extensions and
modifications; (b) the payment of all otier s1'ma, with interest, advanced under pasagraph 7 1o protect the sccurity of this
Security Instrument; and (c} the performar.ce oT Borrower's covenants and sgreements under this Security Instrument and
the Note. For this purpou Borrower does herev mortgage, grant and convey to Lender the foliowing described property
located 11 TR ,.La0 County, Illinois:

IQﬁsl,;ir UNIT 124513 PH2 IN SCARBUR/:1GH FARE CONDOMINIUM AS DELINEATED
ON SURVEY OF CERTAIN LOTS QR PARTS THEREOF IN SCARBQROUGH FARE,
BEING A SUBDIVISION OF THE SOUTH 50 ACRES OF THE WEST 1/2 OF
THE NORTHWEST 1/4 (EXCEPT THE SAST 541,60 FEET THEREOF) ALSQ
(EXCEPT THE NORTH 610.00 FEET ThERcOF) AND ALSO (EXCEPT SCHOOL
LOT IN THE SOUTHEAST 1/4 THEREOF) @4LL. IN SECTION 9, TOWNSHIP
36 NORTH, RANGE 13, EAST OF THE THIPY PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS ACCORDING TQ THe PLAT THEREOF RECORDED
NOVEMBER 30, 1973, AS DOCUMENT NUMBER 27559 236 IN COODK COUNTY,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIF17,"“AA™ TO DECLARA-
TION OF CONDOMINIUM OWNERSHIP MADE BY FORD CITV BANK, AS TRUS-
TEE UNDER TRUST NUMBER 730 RECORDED IN THE OFfICE OF THE REC-
ORDER OF DEEDS OF COOK COUNTY, AS DOCUMENT NUNZSEF-?22 907 419,

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT TO YHE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENE-
FIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF CUNDCMI-
NIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL ROGHTS, EASEMENTS, COVENANTS/
CONDITIONS, RESTRICTIONS AND RESERVATIONS CONTAIKED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLA-
RATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.
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{Tip Coda)

TOGETHER WiTH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS——singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
- . “rllWMls:%:ggl':
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ADJUSTARLE MORTGAGE LOAYN

) s WOTICE: THE SECURITY INSTRUMENT SECURES A NOTEI WHICH CONTAINS A

1 PROVISION ALLOWING FOR CHANGZIS IN THE INTEREST RATE. INCREASES 1IN
Sl THE ILUTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
1 INTEREST RATEZ WILL RESULT IN LOWER PATMENTS.

Mt and shall be deemed to amend and supplement the Mortgage (the '"Sacurity Instrument") of the
KW same dare given bv the undersigned (the "Borrower") to secure Borrvower's Mote to BROOKFIELD
' FEDERAL SAVINGS AND LOAM ASSOCIATION (the "Lender'") of the same date and covering property

- described in the Security Instrument and located at
- _14513 SUSSEX, UNIT PH2, OAK FOREST, ILLINOIS 60452

M Property address

'R This Rider is made this _ 22nd day of _JANUARY _ , 1986 , and is incorporated inco
K

MODIFICATIONS: In addition to the covenants and agreements made in the Mortgzage,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES: The Note has an 'Initial Interest Rate' of

8.9 % Intarest raues changes may occur on the _ 18T day of the month beginning on
EXKYEX FRSRUARY 1,1987 A/B. and on that day of the month every TWELVE

months thareafter,

If the interest vale changes, monchly payuments of principal and interest will change
on the lst day of the month Zeginning on XKXXK FEBRUARY 1,1987 ' Dand on that
day of the mounth every TWELVE moniths thereafter.

During the term of this lcan, deferred interest may be added monthly to the outstanding
principal balance. Deferred intarasc is interest which is owing but not paid each month,
Such deferved interest represents additions to the outstanding principal balance which in tuorm
garn interest at the effective rate (stiblished under the terms of the Note.

B, LIMITATIONS ON AMOUNT OF INTEPSST RATE ADJUSTMENTS

The maximum interest rate increase FA'IKEKEHFE Ls 1.5 percentage points every
TWELVE months. At nc time during thiz term of this loan mav the maximum interest
rate increase XKXIGHEEIE be more than 4 .~ percentage poilnts over X¥XIKAXE che inltial
interest rate.

AT NO B PR R TR OF T O T Ve IV IR REST AT DECREASE BPL¥ Redest race

index called the "Index'". The Index Is the Contract Taterest Rate, Purchase of Praviously
Occunied Homes, National Average for all Major Types OfF lLenders published by the Federal

H d,
ome Logn *gpfelge”
Upon payment of all sums secured by this mortgage, lender shall release this mortgage

to borrower. Borrower shall pay a release fee and all costs of recordation.

A -

D. LOAN CHARGES R6N35391

It could be that the loan secured by the Security Instruaweac is subject to a law which
sets maximum loan charges and that law is interpreted so that the juataraest or other loan
charges collected or to be collected in connection with the loan woula exceed permitted limits,
Lf this i3 the case, then: (A) any such loan charge shall be reduced ly the amount necessary
to reduce the charge tc the permitted limit; and (B) any sums already ccllected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may.cloose to make this
refund by reducing the principal owed under the Note or by making a direct painaent to Borrower.

E. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Se=urity
Instrument are subject to a lien which has priority over this Security Instrument, Lender may
send Borrower a notice identifying that lien. Borrower shall promptly act with regard to
that lien as provided in paragraph 4 of the Security Inatrument or shall promptly secutre an
agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.

s F. TRANSFER OF THE PROPERTY

If cheve ig a transfer of the Property subject to paragraph 17 of the Securicy
Instrument, Lender may require (1) an increase in the current Note interest rate, or (2) an
acrease in (ar removal of) the limit on tha amount of any one interest rvate change (Lif
Cehare 1s a limit), or (3) a change in the Base Index figure, or all of theseo, as a condition
-fbg Lender's waiving the option to ac=alarate provided in paragraph 17.

\v’.‘

By signing this, Borrower agrees to all of the above,

(SEAL)

Borrower
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