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[$pace Above This Line For Recording Data)

MORTGAGE

THISMORTGAGE (“Security Instrument™)isgivenon  JANUARY 22, '
19 86 . Themortgagoris RONALD CHUNG AND EATHERINE CHURG, HIS WIFE
("' Borrower"). This Security [nstrumentis givento BOULEVARD BANK
RATIONAL ASSOCIATION, # naiional banking ussoviation  which is organized and existing
under the laws of the Unitedt States of America ,and whose address is  HO N Michigin Avenue,
Chicago, {lhnois 60611 ("Lender”).

Borrower owes Lender tiie riincipal sumol  PIFTY THOUSAND AND NO/100--c~cecmcncnccnervnanannun
e mmmeaa. LT LT - mm——— Dollars (U.S. §$ 30,000.00 ). This debt is evidenced by Borrower's note
dated the same dute as this Securit, Instrument (“Nate"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableop =/ ==eeccscncccccnnasucaa=FRBRUARY 1, 2001 . ThisSccurity Instrument
secures (o Lender: (n) the repaymont of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otlien sums. with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the perforizan.c of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does her25;: mortgage, grant and convey to Lender the following described property

locatedin  CITY OF CHICAGO COOK County, Hlinois:

TO WIT:

Unit No, 2305-2L in Oriental Terrucas Condominium No. 2305-2 as de-
lineated on a survey of the following described real estate: Lot
32 in Allen C. L, Lee's Subdivision reing a resubdivision in the
West 1/2 of the Northeast 1/4 of Seccion 28, Township 39 North,
Range 14 East of the Third Principal Yeildian in Cook County,
Illincis; which survey is attached as E€ynibit "B" to the Declar~
ation of Condominium recorded 14th day of January, 1986 as

Document No, B6-018284 together with its-undiuided percentage
interest in the common elements,

l, Mortgagor also hereby grants to mortgagee, i.s /successors and
assigns, as rights and easements appurtenant «co «che ahove
described property set forth in the aforementioned Declara-
tion.

This Mortgage is subject to all rights, easements, restric-
tions conditions, covenants, and reservations contained in
said Declaration the same as though the provisions of said
Declaration were recited and stipulated at length herein.

LoESEU9N

Grantors alsc hereby grant to the mortgagee, its successors
or assigns as easements appurtenant to the above described
real estate, the easements set forth in the Declaration of
party wall rights, covenaints, restrictlions and easements
recorded in the Recorder's Office of Cook County, Illincis
as Document No, 27506504 and grantors make this conveyance
subject to the easements and agreements reserved for the
benefit of adjoining parcels in said Declaration, which is
incorporated herein by reference thereto for the benefit of
the real estate above described and adjoining parcels.

o THI:SUIS“ECURI'_TY.IN.STIRUMENT’ combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid 1n full, a sum ("Funds™} equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumeni; (b} yearly
leasehold pryments or ground rents on the Property, if any; {c) yearly hazard insurance premiums, and (d) yenrly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Funds due an the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the depesits or sccounts af which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay 1he esciow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow stems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such u charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accaunting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as addilions] security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payatie prior 1o
the due dates of the escrow items, shali exceed the amount required to pay the escrow items when due, the excess shall be,
al Borrower's op’ian, either promptly repaid 1o Borrower or ¢redited 1o Borrower on monthly payments of Funds. If the
amount of the "-uns’s held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary t='make up the deficiency in one or more payments as required by Lender.

Upon payiaeriin full of all sums secured by this Security Insirument, Lender shall promptly refund (0 Borrower
any Funds held by Leridrr. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prio/ to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ime of
application as a credit agai‘izt the sums secured by this Security Instrument.

3, Appllcation of Fayiauets, Unless applicable law provides atherwise, ull paymenis received by Lender under
paragraphs 1 and 2 shall be app’icr: first, 10 late charges due under the Note; second, Lo prepayment charges due under the
Note; third, to amounts payable viaZcr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrowe-:hall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may atiain priority or e this Security [nstrument, and leaschold payments ar ground rents. f any
Borrower shall pay these abligations in rlie manner provided in paragraph 2, or if nos paid in that manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounis
to be paid under this paragraph. IT Borrow.r makes these payments directly, Borrower shall promptly furnish 10 Lender
receipts evidencing the payments.

Barrower shall promptly discharge any Jier which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scesic7d by the lien in a manner acceptuble (o Lender, (b) contesis in good
faith the lien by, or defends against enforcement of thie lien in, legal proceedings which in the Lender’s apinion operate to
prevent the enfarcement of the lien or forfeiture of any pari of the Property: or {(c) secures from the holder of the lien an
agreement satisfactory to Lender subardinating the lien to this Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain priority arer)this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:2 cae or more of the actions set forth abave within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemints now existing ar hereafter erected on the Property
insured against loss by fire, hazards included within the term “exiended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts 2ad for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci 0 Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender angshuflinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, [sur ower shall promptly give 1o Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shall/givi prompt notice 1o the insurunce
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall oe applied (o restoration or repatr
of the Property damaged, if the restoration or repair is economically feasible and Lender's s:curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the iniurance proceeds shall be

&=applied 1o the sums secured by this Security Instrument, whether or not then due, with any e.cess paid to Borrower, 1f
@ Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tneinturance carrier has
o= offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 repair or restore
%, the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy period will begin
<3 when the notice is given.
= Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shallnot extend or
& posipone the due date of the monthly psyments referred ta in paragraphs 1 and 2 or change the amount of the payments. If
& under paragraph 19 the Property is scquired by Lender, Borrower's right to any insurance policies and procesds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly uffect
Lender's righis in the Property (such as a proceeding in bankruptcy, probate, far condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securiy
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement a1t the Note rate and shall be payable, with interest, upon notice from Lender to Barrower

requesting payment.
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« If Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect unti} such time as the requirement for the
" insurance terminates in accardance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may maké reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proveeds ol any award or claim for damages, direct or consequential, in connection with
uny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any ¢acess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shull be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o settie a ¢claim for domages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it auhorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leuderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute sl the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N0, Released; Forbearance By Lender Not a Wailver. Exiension of the time for payment or
modification of amortizarion of the sums secured by this Securily Instrument granted by Lender 1o any successor in
interest of Borrower shall ot Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ' zommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'zsuccessors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of ar preclude tl ¢ e4civise of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrnt the successors und assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)/is co-signing this Security Insirument only to mortgage, grant and convey
that Borrower's interest in the Property under viie/cevms of this Security Instrument; (b) is not personally obligsted to puy
the sums securad by this Security Instrument; and.{v) agrees that Lender and any other Borrower may agree 1o extend,
modily, forbear or make any accommodations with'r :gard 1o the terms of this Security Instrument or the Note without
that Borrawer's consent.

12, Loan Charges, {1 the loan secured by this Sscunity Instrument is subject to a law which sets maximum Joan
charges, and that law is fnaily interpreted so that the intirent or other foan charges collected or 1w be collected in
connection with the loan exceed the permitted limits, then:{a¥uny such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and (b) anysvms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choote v »anke this refund by reducing the principal owed
under the Note or by making a direct poyment 10 Borrower. ITa refusie’ reduces principal, the reduction will be treated as a
partia} prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according toits terms, Lender, nl its option,
may require immediate payment in full of all sums secured by this Security irat=ument and may invoke uny remedies
permitted by parageaph (9. If Lender exercises this option, Lender shall take the (tors specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumend il be given by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. The autice shall be directed to the
Property Address or nny other address Dorrower designates by notice to Lender. Any nctize to Lender shall be given by
first class mail to Lender's address stuted herein or any other address Lender designates by notize t¢ Bacrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender tvban given as provided
in this parngraph.

15, Governing Law; Severability. This Security Instrument shall be gaverned by federat Yavand the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢luuse of this Sceuricy Tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurrcn or the Note

which can be given effect without the conflicting pravision. To this end the provisions of this Security fnstzument and the -

Noteure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Praperty or a Beneficial Interest in Borrower, If )l or any part of the Property or any
interest in it is sold or transferred (or if a beneflcial interest in Borrower is sold or teansfereed and Boreower is not o natural
persunt without Lender's prior written consent, Lender may, at ifs option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise 15 prohibited by
federal luw as of the date of this Sccurity Instrument.

It Lender exercises this option, Lender shull give Borrower notice of acceleration. The notice shall provide o period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prioe to the expirution of this period, Lender may invoke any
remedies permitted by this Security Insteument without further notice or demand on Borruwer.

18, Harrower's Right to Reinstate,  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (u) $ days {or such other periodd as
applicable taw may specily for reinstatement} before sale of the Property pursuant to any power of sale contained in this
Security [nstrument: or {(b) ¢ntry of w judgment enforcing this Securily Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vccurred: (b) cures any defautt of uny other covenants or ngreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secusity Insirument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall ¢ontinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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THI5 CONDOMINIUM RIDER is made this ........ 22N
and is incarporated into and shall be deemed to lmcnd and supplemen: the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”) of the same dpt= given b Jh: u%!g‘sll n;d. the “Borrower'') to secure Bolr;ower s Note to

mem and locntegak 16

The Propeny inciudes a unit in, together with an undivided interest in the common elements of. a condominium project

known as:
. . ...ORIENTAL TERRACE
“"IName ot Eondomimum Projsei]

(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Astociation™) holds title to property for the benefit or use of its members or sharcholders, the Praoperty also
includes Borrower's interest in the Qwners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Secunity Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condom!l.auw Obligations, Borrower shall perform all of Borrower's obligmions under the Condominium
Project's Constituent Drcuments. The “Constituent Documenis' are the: (i) Declaration or any other document which
creates the Condominium “roject; (ii) by-laws: (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, aii' ;e and assessments imposad pursuant to the Constituent Documents.

B. Hazard Insuranie. Zoiong as the Owners Association maintains, with & generally accepted insurance carrier, a
“master” or “blanket™ policy o1 tice:Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “'eatended coverage,” s)en:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazarc inzuzance on the Property: and

(ii) Borrower's obligation unde: Unifarm Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice cfar; lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuarcs proceeds in lieu of restoration or repair following a loss 1o the
Property, whether to the unit or to common elements, (inv proceeds payable to Borrower are hereby assigned and shail be
paid to Lender for application 1o the sums secured by the Secirity Instrument, with any eacess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suc’/ a=tions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptairle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for Camages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pani-of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnnation, are hereby <2u172¢d and shail be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirument as psavided in Uniform Covenant 9.

E. Lander’s Prior Consent. Borrower shall not, except aficr notice ‘o Lender and with Lender's prior written
consent, either partition oc subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, 2xce>t for sbandonment or termination
required by law in the case of subsiantial desiruction by fire or other casualty or in th¢ 7ase of a taking by condemnation or
eminent domain;

(li) any amendment to any provision of the Constituent Documents if the pronizn is for the eapress benefit of
Lender;

{iii) termination of professional management and sssumption of self-mansgement c:he Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insursnce cover.ge maintained by
the Owners Association unacceptable 1o Lender.

F. Remaedies. If Borrower does not pay condominium dues and assessments when due, then Lende” tnuy pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borrower secured 0 vhe Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest fiom ihe date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requestin.g payment.

By SIONING BELOW, Barrower accepts and agroes to the terma and provisions contained in this Condominium Rider.
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