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MORTGAGE
THIS "AORTGAGE (“Security lnstrumenl") is GIven on v AEGEMBER LI e

19.85..... The mortzagor is . MAKQTQ.. HIOKIL,. . MEVER.. 'll"h- ......... I-l .-..ﬁ...'l'...!?.l..ﬂ.iu'l'...ﬂ... . .
Tomemm s g T e e is Security Instrument i given t0 ..o,
renn IRVING FEC/ER AL“V'NGSAND lOAN A?gé&ﬁqﬁ ..................... e e , which is organized and existing
under the laws of ... "XITED. STATES.. QF. AMERICA........ccc0ene. + ANA Whose neldress is i

e 3918 Wt Jivizo Tork Rand. . Chlcnnvﬁ AHINQIA AR ... e (“‘Lender™).
Borrower owes Lender the principal sumof . RHIRTY. .FOUR. THOUSAND. FQUR. HUNDRED. ANR..00./100=. .=
L L L T e S Dollars (US. 8, 34,400.00......... ..). This debl ivevidenced by Borrower's note
dated the same date as this Seov ity Insirument N&“Noiu"i. wh!ca d:{ovides for monthly payments, with the full debt, if not
paid earlier, duc and payable it oo vervemeaninnes This Security Instrument

secures to Lender: (a) the repaymdnt >f the debt evidenced by the Note, wnh imeml mul nll renewils, extensions and
modifications; (b) the payment of ali‘otlicr sums, with interest, udvanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performarice of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrowur doe: hgrc ¥mor|gnga, grant and convey to Lender the follawing described prol}erly .
10CA1Ed Ll it s e 200 S R s County, inois:

LEGAL DESCRIPT.!D. ‘ATTACHED HEREWITH:
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which has the address of ......33.32. .. Belle Plaine, Unit #6 . ... s eeerenennerones CHICAGD ..o, .
{Street) {City)
Iinois woccverrrnn BOBLE i (“Property Address™);
(Zio Code] |

THXFE /B -S9O it —

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the '‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon. Lender or its agent may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
before Lhe taking, divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make nn award or's=ttie a claim for damnges, Borrower fails (o respond 1o Lender within 30 duys after the date the notice is
given, Lender i<'aut’orized (o collect nnd apply .he proceeds, at its option, ¢ither to restoration or repair of the Property or
ta the sums secured iy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principual shall not extend or
postpone the due date-<i 22 monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

10. Borrower [<o* Peleased; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortizatisn. of the sums secured by this Sccurity Insteument granted by Lender to any successor in
intereat of Borrower shall not ope-ate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required t commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify ame =iization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower'ssuccessars in interest. Any forbearance by Letider in exercising any right or remedy
shall not be n waiver of or preclude the exérise of any right or remedy.

11. Successors and Assigns Bouad; Jnint and Several Liability; Co-signees. The covenants and agreements of
this Security Instrument shall bind nnd benefit thy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenanis and agrsements shall be joint and several. Any Burrower who co-signs this Security
Lnsirument but does not execute the Note: {a) it er-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the termas of this Security [istrument; (b) is not personnlly obliguted to pay
the sums secured by this Sceurity Instrument; and (<) arrees thut Lender nnd any nther Borrawer muy agree to extend,
modify, forbenr or make any necommodations with rejnrd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges, [f the loan secured by this Security Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loan chirges collected or to be collecled in
connection with the loan exceed the permitted limits, then: (i uny such loan charge shull be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sdria already colleeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/mike this refund by reducing the principnl owed
under the Note or by making a direct payment to Borrower. If a refundg redaces principal, the reduction will be treated as s
purtial prepayment without any prepayment charge under the Note.

13. Legisiation Affocting Lender's Rights.  If ennctment or expiratiun of applicable luws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable accorsling to its terms, Lender, at itx aption,
may require immediate payment in full of all sums secured by this Securily Inrirtoment und may invoke uny remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the stipaapecified in the second puragraph of
paragraph 17,

I4. Notices. Any notice ta Borrower provided for in this Security Insirument araii be given by delivering it or by
muiling it by first class mail unless applicable lnw requires use of another method. The novice shalk be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender's nddress stated herein or any other address Lender designates by notice coalorrower. Any notice
provided for in this Sccurity Instrument shall be deemiest {0 hnve been given to Borrower or Lendor whe given as provided
in this paragraph.

15, Governing Law; Severability. This Security [nstrument shall be governed by federni lnrv #id the law of the
jurisdiction in which the Property is located. [n the event that nny provision or ¢lause of this Security [ast-ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirunierss or the Note
which can be given effect without the conllicting provision. To this end the provisions of this Security Insirament and the
Note are declared to be severable.

16, Borrawer's Copy. Borrower shull be given one conformed copy of the Note and of this Security lustrument.

17. Transfer of the Property or a Beneficlal Intcrest in Borrower, [f all or uny purt of the Property of uny
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may. at its option, require immediate payment in full of ull sums
secured by this Security Instrument, However, this option shall not be caercised by Lender if excrcise is prohibited by
federal law as of the date of this Security Instrument.

IT Lender excercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right 10 huve
enforcement of this Sccurity [nstrument discentinued at any time prior to the earlier of: (n) 5 days (or such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to uny power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions sre that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
accurred; (b) cures any default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action ns Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerntion had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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WNIT # w IN 3312 W, BELLE PLAINE LOFTS CONDOMINTUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE;

LOTS 27 TO 32 INCLUSIVE, IN BLOCK 6 TN CONDON'S SUBDIVISION OF THE WEST 1/2 OF THE
EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THIRD PRINCIPAL MERIDAIN, TN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF) ONDOMINIUM OWNERSHIP RECORDED AS DOCUMENT NO, B85 319 273
TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE THE COMMON ELEMENTS,

LIMITED) OMMON ELEMENTS, AS DE ONEATED ON THE SURVEY ATTACHED TO THE

GRANTOR HEREBY GRANTS TO GRANTEE THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBERS
DECLARATION FORESAID RECORDED AS DOCUMENT #85 319 273,

MORTRAGOR ALSQO HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS RIGHTS
AND EASEMENTS APPURTFNANT TO THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS
FOR THE BENEFIT OF 3£:P PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINTUM AFORESAID.

THIS MORTGAGE IS SUBJECT.10-ALL RIGHTS EASEMENTS, COVENANTS, CONDITIONS, RESTRICTIONS AND
RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID
DECLARATION WERE RECITED AMC STIPULATED AT LENGTH HEREIN,

;;
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THIS CONDOMINIUM RIDER is made this ..., 3ER......... ... day of DECEMBER.............. rirerereeen ,19.85...,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument'*) of the same date given by the undersigned {the “*Borrower") to secure Borrower's Nate to ...

IBYING. FEDERAL SAYINGS AND LOAN ASSQCIATIO (the “Lender™)

The Property includes a unit in, together with an undivided interest in the common elements of, » condominium project

known as: 3312 W. Belle Plaine Lofts Condominiun

.......................................................... e ol ool BFBG] e
(the "*Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the benefit or use of irs members or sharcholders, the Property atso

includes Borrower's interest in the Owners Assoviation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants gnd agreements made in the Security Instrument,
Barrawer and Lender further covenant and agree as follows:

A. Condominlum Obligations, Borrower shall perform all of Borrower's abligations under the Condominium
Project’s Constitu=nt Documents. The “Constituent Documents” are the: (i) Declaration or any other document which
creates the Condomirlym Project; (i} by-laws; (iii) code of ragulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when die, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insuieice. So long as the Owners Association maintains, with a generally accepted insurance carrier, u
*master” or “'blanket” jxolizv.an the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for tas periods, and against the hazards Lender requires, including fire and hazards included
within the term “‘extended coveiag..” then:

(i) Lender waives (he provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments fz hazard insurance on the Property: and

(ii} Borrower's obligatio/t under Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the 1egaired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeof any lapse in required hazard insurance coverage.

in the event of a distribution of haza-d insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether ta the unit or to common elertents, any proceeds payuable to Borrawer nre hereby assigined and shall be
paid to Lender for application to the sums secured ny thir Sscurity Instrument, with nny excess paid to Borrower.

C. Public Liability Insurance. Borrower shaiinke such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy deceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cliim for dumages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or ary gart of the Property, whether of the unit or of the common
elements, or for any conveyunce in lieu of condemnation, are brercby assigned and shall be paid to Lender. Such proceeds
shall be npplied by Lender to the sums secured by the Security Instturient as provided in Uniform Covenant 9.

E, Lender's Prior Consent, Borrower shall not, except aitzr rotice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium “~5ject, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o7 i the case of a tuking by condemnation or
eminent domain;

(ii} any amendment to any provision of the Constituent Documents i71h:= provision is for the express benefit of

Prereessareireann .

Lender;
(iii} termination of professional management and assumption of sclf-madag:iment of the Owners Association;

or

(iv) any acticn which would have the effect of rendering the public linbility insurance coverage maintained by

the Owners Association unacceptable to Lender, '
F. Remedies, If Borrower does not pay condominium dues and assessments when due, 111en Vender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additionat debt of Borrowe sscuzad by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these ansounts shall bear intérest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower cejuesting puyment.

By SIGNING BELOW, Barrower accepts and agrees to the termas and provisions contained in this Condominiuri Rider.

PN TR £ 1211 ) |
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