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LAND TITLE CO.

UNOFFICLAL.LLIP:Y,

: . . - BO! DAVIS STRER!D
1 V- bt
THIS INSTRUMENT WAS PREPARED B EVANSTCN, TLLINOIS €0201

MORTGAGE CITICORP© SAVINGS

Cerporate Cifice

v @ South Doarborm Gittest
Cricago, llinvis GOBI
Telephene (1 312 977 5000y

AXT. 000693036

TRIS MORTCAGE (" Sccurity Instrument™’) is made this §OTH ‘ Jay of . JANUARY
19 B.detween the Morntpagor, MICHAEL STONE AND '
M. LINDA STONF. HIS WIFE : Rbns‘?‘ ’1

*1, and the Mongapee, Citicorp Savings of illinois, a Federul Saving:. and Loan Association,

{herein “"Buorrawey
whose: address 14 Uae South Dearbom Street,

a corporation organizad and existing under the laws of Tie United States
Chicapo, Hlinois 60607 ‘herein " Lender™ )

WHEREAS. Boarrov.o s indebted 'o Lender in the principal sum of  NINETY-TW0 THOLSAND &b
Lillars, which indehtedneis is evideacew by Borrower's

0o/100
note duted 0i/10/8¢ therein “*Note™™ ), providing for monthly instillmems of principal and jifuoese,
with the balance of the indebtedacss . if nnl seoner paid, due and payablic on FEBRRLARY B3t 201 é

TO SECURE 1o Lender (a the repaymesicaf the indebtedness evidence d by the: Note, with imizrest thereon, the jayrunt
of all other sums, with inteest thereon, ad anced in aecordance herewith o proteet the security of this Mortgage, and the
performance of the covenants and agreemenis ¢ Borrawer dercin contiined. and 10) the repayment of any future advances.
with interest thereon, Botrower dovs hereby mosgage. geant and convey 1 Lender the following deseribed pra ety located

in the Coumy ol
CoGOw . Sede of Hbnois

The East 1/2 of Iot 488 in Artkur T, McTpinsh and Oompany’s Third

AXiition to Glenview cmmtr:,'sxde, a subdivision of part of ot Y

of County Clerk's Division of the South 1/% of Secstion 33,

'Iumstup 42 Nerth, Range 12 East of the Thixd rrincipal Mexridian,
to the Plac therecf recorded Decebcr’ 7). 1943 as

docurent MNRRIL )n"'l)snk( County, Illinois.

~31997
Pexmanent Tax 7 04-33-301-017. Vol. 134, 7 p

which has the address of 3472 HINLEY , GLENVIEW

WMoty
Thos o 20 GRO25

therein ““Propedts Address ™
TOGETHER with all the improvements now or hereafter erected on the sroperty, and a8 casemiems, righis. appurtenunces.
rents, revalties, mineral, ol and gas rights and profls, water, water rights. and water stovk, and all Nxtures now or hereafier
attached to the prope-ty. all of which, including replacements snd additions thes2io, <habl be deemed 10 be and remain a
part of e prasenty covered by this Morieape: and al) of the fergoing, wgether with said property (of the leaschold estate
i thisn Mortgage is oa a leaschold a. horein referred o as the "Propere ™

Bortoser covenanis Hrat Boriown et is lawtully seimed of the estawe herehy conveyed amd has the right 1o mongage, grant )
and convey the Preperniy. that e Property is uneocumbered. and thai Borrower will warram and defend generally the tille
1o the Property against @il claims amd demands. subject w0 any declarations, casenwen,. o resirictions listed in \Lh :dule

of cweeptions ie coverage inany utle imsenmce palicy smsecing Lender’s faterest in the Property.
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UNOFFICIAL.COPY, ,

9. Co..demnation. The proceds of any award oF claim fur damages, direct or consequential, in connection with
any condemnation or other taking of any par of e Propaty . or fur conveyame in liew of condemaation, are hereby assigned
and shall be peid to Lemder. :

In the event of a tatal t king of the Fropenty, the proceeds shall be applied 1o the sums secured by this Secus ty Instrument,
whettrer or ot then due, with any ¢xcess ikl 10 Borrower. In the event of a partial takin,. of 1the Property, uniess Borrower
and Lender otherwise agree in writing. the sums secured by this Security Instrurent shall be reduced by the amount of the
procecds multiplicd by the follewing fraction: (a) ihe ol amount of the sums secured immediately before the aking, divided
by (b} the fair market value of the Propeny inmediately before the tuking. Any salance shull be paid to Borrawer,

17 the Propenty is abamdined by Burcewer, or o, after notice by Lender 1o Borrawer taul the condemnos offers to
make an award or settle @ claim for damages. Borrower fails 1o respond o Lenduer within 30 days afier the date (die notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither w restoration or repair of the Property
or 10 the sums secured Ly this Security Instrument. whether or ot then due. .

Unless Lender awd Borrower otherwise agree in writing, any applications of proceeds 0 principal shall siot cxtend
or posipone the duc date of the manthly payiwents referred to in paragraphs T and 2 or change the amount of such payinents.

10. Burrower Nt Reloased; Forbearance By Lender Not a Waiver., Fxters ool the lime for payment or modificition
of smartization of the sums scenred by s Security insteument granted by Lendor o any successor in inwrest of Borrower
shall i operate 10 release the lisbility of the original Borrower ar Borrowers's uccessors in inierest, Lender shall not be
required W commence preceedings apainst any suecessur in aterest of reluse w exiend time fur payment of otherwise modify
amurtization of the sums <ecured by this Security Instrument by reason of any cenand made by the criginal Borrower or
Borrower's suceessors in inferest. Any forbasrance by Lender in exercising any right or remedy shall net be a waiver of
or preclude the exdecise of any right or remedy

11. Successo and Assigns Bound: Soint and Several Liobility; Co-signers. The covena~s and agreements of this
Security instrumen: shait bind and bea-iit the suceessors and assigns of Lender and Borrowver, subject to the provisions of
parugraph 17, Borrowdr's cor enants and greements shall be joing and several. Any Boirswer whio co-signs this Security
Instrument but does nol €>2ovte tie Note: (a3 is co-signing this Security Instrumert only to morigage, grant and convey that
Borrower's interest ir the Terperty uader the terins of this Seeurity Instiument; (B) is 1wt personally obligated o pay the
sums secured by this Security lisizument; and te) agrees that Lender and any other Borrower may agree to extend, modify,
forbear oF make any accommudiaors with regard - the termis of this Security Instrameat or the Nole withoul that Borrawer™s
consent.
12, Loan Charges. 1 the Rean secuned by this Secosit, o estrument is subject to o law which sets maximum Inan charges,
and that bw s Tinally nterpreted so thidt the dnres: or othes o charges collected or 6 e coliecsed in connection with -
ihe Joan exceed tine pernntted Binsats, thodas 4ad any st loan charge shiall be seduced by tie antount siceeasary o reduve
the charpe to the permitted lmit: and (b any sces already collecied from Borrower wiiich e ~eeded permiited Himits will
be 12funded 10 Borrover. Lender may choose ¢ mal ¢ this refund by reducing the principal ower! under the Nate or by makiug
a direct payvent ™ Barrower. I a refund reduces principal, the reduction will e trected o5 & pantial prepayment withuut
any prepayinent charge undar the Note. ‘

13. Leglslation Affecting Lender's Rights, 17 2naciment or expication of applicable laws has the effect of rendering
any provision ot the Note ar this Secunity Tnstiment utercemecable according to bis tenns, Lender, a ity option, may require
imricdiate payment in Tull of all sums sectred by this Secun _astrument and may invoke any remedics permitted by paragraph

19. If Lender exercises this option. Lender shali ke the =(eps ipeeified in the second paragreph of paragraph 17,

14. Notices. Any potice o Borrower provided for in this Security Instrument shatl he given by delivering it or by
wailing, 2 by first class mail unless applicable law requires t.ae of (no.ber methed. The potice shall be directed 10 the Property
Address or sny other address Borrower designates by no ce 10 Larider. Any nosice 1o Lender shah be given by first class
mail to Lender's address stated herein or any other address Lender $esignates by notice tw Borrower. any notice provided
for in this Security Insrument shall be deemed o have be n piven o Brrriwer or Lender when given as provided in this
pasdag aph.

15. Governing Law: Severability. This Sccucity Instrument shall ba'govemed by federal fuw and the law of the juris-
dictior in which the Propasty is locaied. In the cvem hat any provision or cladse of this Security Listriment or the Now
conllicts with applicable Liw, such conllict shall no et vther provisions of vis Seearity lostrument or the Note which
can pe given effect without the conflicting provision 10 this end the provision. 7 Zai; Sccurity Instrument and the Note
are decfared o e severable,

16. Borrewesr's Copy. Horrower shail be given one conformed copy of the Notednd of this Security instrument.

i7. Transfer of the Property or i Leneficial Interest in Borrower, §aitor any part of the Property or any interest
in it is sokt or transferred tor if & beaeficia) interest in Borrower b sold. assigned or transferred 2 Borrowsy is not a natural
person) or if Do ver enters inte Afticles of Agreement for Deed or any agroement for “pstallmoad sale of the Property
ar the beaeficial interest in Borrower (and Borrover is nota nataral peroa) without Lesder™s priod wrilen vonsent, Leader
may, al its option, require o< mediate payvment in full of atl sums secured by this Security Instrumeni. Haovaver, this option
shall not he exervised by Lemder if exercise is piviibited by federal law as of the date of this Seouriy, JaMromem.

1 Lender exercives this option, Lender shalt pive Barrower notice of acevleration. The notice shale Zmivide a period
of not feas than 30 days Trom the date the notice is dehiversd or mailed within s:hich Borrower must pay a2 sains secuned
by this Securily Instnnment. 11 Borrowen Gy fo pay e siins proe e the expination of this poriml, Bemdoeaiay insohe
any resredies peramitied by this Security Tostrument withowt furtheotice of dutiated on Botrower,

1%. Borrower's Right to Reinstate. If Borrower aeets cenain conditions, Borrower shalh have the right t have
enforcement of this Security Instrument discontinued &t any lime prior (o the earlier oft (2) 5 days tor such uther period
as appiicable law may speeify for reinstatement) before safe of the Property penaant o any power of side contained m this
Security Lostrun,2nut; ar tb) entry of a judgment enforcing this Security Insirument. Those vonditions are his! Borrower: (4)
pays Lender alf sums which then would be due under this Svewrity Insviunient nd the Note had no aceeleration oveurred;
{b) cares any default of any the: cuovenant= or agreements: (©pay  f expenses incurred in enforcing this Scecurdy Instruraent,
inchading, bul not limited to, regsonuble attemeys’ fees, and (d3 . .s such action s Lender may reasonably rogaire 0 sssun:
that the Lien of this Security Insteunenmt, Lender’s riphts in the Property and Borrower's ubligation to jay the siunes secured
by ihis Security nstrument shall continue unchanged, Upon reinstatement by Borrawes. this Security Instrument.and the
obligations secured hereby shali remain fully effective as it no acceivration had occuired. However, this £ight to reinstnge
shall not oy in the case of scveleration under paragraphs 13 or 17,

NOL-UNIFORM COVENANTS. Horrower and Eender lurther covenant and agree as Tolkvws:

19, Acceleration: Remedies. Lend v shall give notice to Borrower prior to acceleration followieg Borro-er's
breach of any covenunt or agreement in s Secuticy Instrument (but not prior to weveleration under par veraphs i3
end 17 unless applicable law provides viterwisel. This notice shall specify: () the defuvits (b} the aution . eguired to
cure the default; {c) 2 ¢ate, not less tnen 23 days from the date the notice is given to Borrower, by which the defaul
must be cured: and (d) that fuilure to cure the defonlt on or before the dute speciiled iy the aotics may neslt in aceelerath n
of the sums secured by this Security Inst: yment, foreclosure by judicial procecding and sale -7 the Property: Th. notice
shall further inform Borrower of the i At te eeinstate after acceleration and the right te sssert in the forclosure
proceeding the nonexistesice of a defun!t o any othes defense of Borvower (o agceleration and foreclusure. If the drfaalt
i# not Luted ont or hefore the date specifi-i: in the notice, Lender at its option inay require immedlate payment in fuil
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Loan Number:

WOTICE: The Security Instrument secures a Note which contains a provision atlowing oy chunger in the ipleresi ra.r, Incresses
in the interest rate will result in higher payments. Decreases in the interest rate will resu't in lower paymenis

‘ ) X . FOTH JARUARY &
* This Rider is made this dav uf .19 ,and . incorm . Yinjo ik sl be dermaed
to amend and supplement the Movigege, Deed of Tract, or Deed to secure Debt (the “Security Instrument”, v, same Jate given by

the undersipned (the “Borrower™) to secure Horrower's Note Lo

{the “Lender') of the same date (the *Note™) anc covering Uhe property described in the Security Instrument ind Jovaied 3t
3412 HENLEY, GLENVIEW, IL 46025

Peop vy Addres
MODIFICATIONS. In addition *o the covenanis and zpreenents made in the Security {nstrument, Barrower and Lender fintl ¢

covenant aml agree as follows:

A. Interest Rate and do.iitly Payment Changes

- .
The Note has an “Iaitial Interest Rate™ of E' 50 . “he Note inerest 1ate tiay he inceésad or decreased on the FIRST
" day of the month begivaing on FERRUARY 187 19 37 ansen that dzy of the month every :
. month{s) thereafter. '
Changes in the interest prie zie soverned by chianges in an interest yate ind 2x called e “lndex™, The Index is the: [Cheek one
- box to andicate Index. |
- =]
: <L (1Y DEX The weekly average vield op United Stetes Treasury securilies sojusted tu 2 constant nistesity of ¥ yearfs), as made
) avzilable by the Federal R.serve Board. ‘
;' n ne event over the full term o7 tire Note will the interes) rate be incrcased mose than 5.56 pereonige
- poinzs & .50 ) rrova rae Iritial Rate of Interest,
i Betore cach Cuange Date the Note Holavo wit' coleulate the niew ingerest rate by adding 2,525
- ~ percentage points ( 2,623 o ke Current index. Llowever, the rate of interest that is sequired 1 by paid
(i) sivail aes er be increased or decreased on ooy single Change Bate by more th, n 2.00 percentuge points
a : 2.00 < from the rate of Tneres) currently being paid.
! wn
@ () O*  Other
r
=
-
’ c; It the Interest rate changes, the amount of Boyurower’s monihby paynsesiss siub change as provided ia the Note  lncreases in the
- © interest rate wilk cesult in higher payments. Vieercases in the interest 1002 wilecsult i lowe, paymenls,
. al
. g B. Loan Charges : :
— It could be 1..at the loan secured kv the Securiry lastrrment is subject 10 o law wiich/sets maximum loan charges and that law is
& interpreted so that the interest oy cther foun charees collected vr ta be collected in cuanection v:th the luan vxceed the permitted
= limits, then: (i} any stich loan charge shal! be reduced by the amount necessary 1o reducechecharge to the rermitted limit; and (ii)
E any surs already collected from me which exceeded penmitted limits will be refunded to v TNe Le ider maly chuose 10 make tha:
: 3 retund by reducing the principai 1 uwe under the Note or by muaking a direct payment 1o me. 17a vefur-: reduces principal, the &
iedustion will be treated as a pantia® prepayment. . cs
C. Pricr Liens ‘ E}:
I Lender ¢etermines that all or any part of the swns secuied by this Security Instrurent are sabject 1a Nen'which has priority abar
this Security Instrument, Leades may end Borruwer a rotice identifying that lien. Horrower shall promptly sct with regard 1o thl
Yon ws provided in paragraph 4 of Jie Security Instrument or shall promptly sceure an agreement in a form satisfactory to lenderp=®
. snbe dinating that Tien to this Security Insirement. '
12. Transfer of the Property
If there is 4 transier of the Property subject to paragreoh 17 of the Sceurity Instsameznt. Lender nay require (1) an increase in the
‘ current Nowe interest  te, or (2) an increas© in (o1 retnoval ofd the lisit on the amaunt of any gne interest 1ate bange (f there is 2
, himit), or (3} a change in the Base Index figure, ur all oi these, as a conditivn of -n-,f:'s Aiplilz the optien to aceelerite provided in
! |

purag:sth 17,
EUUUUR |- 1] |

Bareerw i

J 2 o,

By signing  his, iforrower agrees to ail of the above, - v
L4
I more thao ne Bos as cheehed or it pe oy s cheched, MICHAEL ITORE
an-! Lender & Barrower do nol otherwise agree o wiitimg.

B ‘SCJ“

i th: Brst Index named will apply, L e i D
< Borpower

. v ;
: 9 A ) (Sewn
.. Borson s
e e e e v s e (Sal)

Burrover
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