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MORTG AGE Loan number 1'6508768‘

THIS MOURTGAG® (“Y:curity Instrument’ )is given on ....... ¥..A3 .
The'mor,, ,tmfor .Harng.Xip. Lam.and. Hal. Cheng. Tung. Lam., his wife. mw. Syl.via dam .
4ﬁ

Chang .. parx?, Lo. Francis. Chens... (“Borrower™), This Sccurity Instrument is giv en to
. ELMHURST FETER M. S-WINGQAN.sz.LQA'.‘i.!&§§QC'A s .., which is organized and existing
under the laws of .tue. Lnated. Staces. of Amerisa.... ., .. and whos: addrcss 5 o, rreteibeae vrseranas Fesesstssesteseres
oo 1O Addisen Stract = Slemburez JIFanis 420126 e ("Igpdcr"}.
Borrower owes Lender the wincipal sum of .. Sixty-.thou.aaud-—and-nullﬂc - i
o -~ == ===~ = Doliars {U.S. 5.60,.000,.00... .} This debt isev denced by Burmwer s note
da:cd lhe ssmc datc as t!us Secur.ty Instrument {‘Noie’"), which provadet far monttily paymens, with the full deb, /Fnot
patd earlier, duc and payable on /o Fehruaxy..1...2000 . .. This Security Irstrurnent
sccures 10 Lender: () the repaymer ot th» debt evidenced by the MNote, w :th micrcst and all renewals, eritensions and
moxdifications; (b) the payment of ali o777 sums, with interest, advanced uader paragraph 7 10 protect the security of ihis
Security Instrunient; and {c) the perforicanc~. i Borrower's covenants and agreements under this Security lostrument and
the Note, For this purpose Borrower does rere'y mortgL, =, grant and cunv.:y jo Lender the following descy birl property
locatedin ......... LLeak... U, Cculty, Hlinoés:

Parcel 1 : : ‘ o
Unit No. 333-A in oOriental Terizces Condominiwa No. 333 as delineated

on a survey of the tcllowing descrited real es:ate: Lot 17 in Allen

C.L. Lee's bubdiviston heing a Re subdivigion 1n ithe West s of the

Hortheast x of Secr.on 28 Township 35 North, Range 14 Ess: nf the

Third Principal Mer.d:ar according to/the plat thereof; which survey is

attached as Exhibit "II" to the Declaratfon of Condominiu . recorded on
12715785, a8 Document (15325438 ; togetner with it~

undivided percentag: ‘lnterest in the comrmca elemerncs.

-28-RR .08 oo
Paicel 2 '7 ' ﬁf

Easements sppurtenant to and for -he btenefit ¢ _?fsicel 1 as estat-licaed
and set forth in the Declaration of Party Wa’, Zglus, Covenants,
Restrictions, Conditious and Easements and By-Lawva.uf- Oriental. Tervaces
Homeowmer's Assoclation recorded April 10, 1985 as Dosrment 27506504
fo. vehicular and pedesirian ingress and egress in, over. upon and to
the common arsz {as du f ned in the aforesaid leclaration).

whizh has t! caddress of ..o

nois o ¢*Property Address™)

TOGETHER WITH all the i improvements now or hereafie - erected] on the prop‘rty. and. all easement.s, rights,
appurienances. rents, royahies, mireral, oil and gas right: and profits, wacer rights and siock: and #fl fiz:iures now or
hereafier a part of the property. Al replice menis and additions shall also be covered by thiz S cumy Initrument. Allofthe
foregoing is referred to in this Secunity %astrument as the "Property.”

BORROWER COVENANTS that Borrower ‘is lawfully seised of the cstatz h'reby conveyed aind has thr ngm to
niortgage, grant and convey the Froperty and that the Property is unencumbered, except for encurbrances of ¢ ard.’
Borrosser warrants and wili d:fend generally th title to the Property a;;-msr alf: c[mms and deﬂmds. .,ubject te my
encumbrances of record.

THI3 SECURITY INSTRUMENT ombir-- aiform covenants for national nse and nnn~uml'orm covenaats wuh
limited variations by jurisdiction ta cont titute a vniform security instrumen’ covering reai pmprerly :

ILLINDIS—Single Famity—"MMAFHIMS UHIFORM INSTRUMENT ‘ Form 3014 12/83
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UNOFFICIAL.CORY ,

If Leader required mortgage ins nance as & condition of n*akmg ihie loan secured by this Securits Instiuracnt,
Borrower <all pay the preraiums regnited fo maintzin the insurance in effect until such time 5 the requirement I'm' the
insurTance terminatles in accordanc * witit 3o rower's and Lender's writien & smeement or appln.ablﬂ- law.

8. laspection,  Londer o it agens may make reasonab!le entries upon and mspection: of the Froperty. Lender
shall give Borrower aotice it the time of ¢ r prior 1o an inspection specifying reascnabis cause for te inspection,

S. Condemnation. The proceeds of any award or claim for @ mages, direct ¢ 7 consequential, in connection with
any conmdemnation or other laking of any pdart of the Properiy, or {o. conveyance .a lieu of coademnation, are herehy
assigned and shall be paid to Lender.

En the event of a total taking of 11 Property, the proceeds shall be applied to the sums secured by this Sem.lnsy
instrument, wiether or not then due, with any excess paid to Borro aer. [ the 2vent of a partiul wking of the Propetty,
unless Borrower 2nd Lendar otherwise ag ot in writing, the sums sev ared by this Security Instrument shal, be reducert by
the amount of the proceeds multiplied b tie foilowing fraction: (a) ihe tintz] amount of the sums secured immediately
befure the taking, divided by (b} the {air market value of the Proper:; inimediately before the taking. Any bulance shall be
paid 1o Borrower. \

If the Prorvcrty is abandoned by Borower, or if, alter natice by Lender 1o Barrower that the condemnaor offers to
make an award oracttle a claim for damages. Borrower fails to respend to Londer within 30-days ufter the daie the notice is
given, Lender iwsothorized 10 collezt and apply the proreeds. at its option, ¢ ther o restoration o1 repair of the Pruper yor
to (he sums secuz ed Yoy this Secunity Instiovin nt, whether or not then due.

Uniless Lender and Borrower other =/iic agree in writing, any application « f proveeds to priacipal shal! not extend or
postpone the due date = 25 roouthly payeneats referred to in paragraphs 1iand: 'or change the ainount of such payments.

10. Borrower 'mt Peleased; Forpetrance By Lender Not & Wairer, Extension of the time fur payment or
modification of amortization >f the sums sicured by this Security Instrurneni: granted by Lender to any successor in
interest of Borrower shall a0: <perate to nilease the Jiability of the original Forvywer or Borrower's successors in interess.
Leuder snall not be required t7 ¢ )mmewnce proceedings ageinst any succissor .r interest or refluse to-extend time for
pavment ur otherwise modily ama ~izatior o' the sums secured by this Security bistraneont by reason of any demand made
by the original Borrower of Borrower’ssuc ceisors in interest. Any fortearan.e by Lender in excrcising any rightor remedy

shzll not be a waiver of or preclude the er¢r Git= of _ny right or memedy.

1i. Successors and Assigms Boua; . J~int and Several Linbliity; Co-sigiers. The cove. .. .d agreements of
this Security Instrument shall bind and bene’it thi: successors and assigns of k.ender and Borrower, st ¢4 to the provisions
of paragraph 17. Borrower's covenants an:: a;:wecents shall be joint arnd several. Any Borrower who _o-signs this Security
Instrument but does not ¢xc.cute the Note: (2) i c/~signing this Security Instrument only to mongre ge, grant and convey
that Borrewer's interest in the Property under the fernis of this Securnity Instrument; (b} is not personally obligated 1o pay
the sums secursd by this Security Instrument; and Y asrees that Lender and any other Borrower may agres (o extend,
modifly, forbear or make sny accommaedat:ans with rezard 1o the terms of vhas Security fnsirument or the Note without
that Borrower's consent.

12. Loan Tharges. 11 the loan secur>d by this Securitv Instrumeni is Subject to a law which sets maximum loan
charges and that law is finally interpretcd o that the intcres'! or other Loan charges cotlected or to be collected in
connpection with the loan eaceed the permitted limits, then: (a)anv such ioan charge shall be reduced by the amount
necesuary to reduce the charge to the perm tt:d limig; and (b) any ~uriss alendy collected from Borrower which exceeded
permilted Jimits will be refunded to Borrover. Lender may choos< t0 rmake this refund by reducing the principal owed
under the Note or by making a direc: paymem to Borrower. If a refund “er,uces principal, the reduction will be *reated as a
partial prepayi.acnt without any prepaymen: ¢ ierge under tl ¢ Note.

13. Legislation, Affecting Fonder’s Rlights. 1 enactment or axpication of applicable laws hLas the effect of
rendzring any provision of the Note or this Security Instrument unenforceabl: according to its terins, Lender, at its option,
may require immediate payment in full of all sums secured by this Security (rst7oment and may invoke any remadies
pennitied by paragraph 19. If Lender exercises this option, ender shall tax: the s.ep. specified in the second paragraph of

aragrupit 17, ¢ :
P l'l)t Netices.  Any notice 10 Borrowe provided for in this Security lisirument s hall be given by delivering it or by
maibng it by first cluss mail waless applicabl: law requires use of aiother methed. Thoe votice shall be directed to the
Froperly Address or any other address Bor-o ver designates by notice to Leruder. Any novoe (o Lender shall be given by
first class mail (o Lender's addr:ss siated heiein o any other address Lender ilevignates by notice to Borrower. Any notice

provided for in this Security Instruracn! shali t e deemed (o have been given to Burrower or Lender r/hon given as prov1ded '

in this paragraph.
18. Goveru[as Law; ‘veunbdity This Security Instrument shall be governed by federal ivw and the law of the

jurisdiction in which the Prope:ty is Jocated. In the event that any provision or clzuse of 1his Security (nitrument o5 the

Nor= confiicls witk applicable law, ruch conlict shall not affect other prouvis ons o." this Security Instrum:ni or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Inshsment and the
Mote are declared to be severabl:.

16, Berrower’s Copy. Borrower shall be given one conformexd copy of the Note and of this Security Instrument.

17 Transfer of the Property or a ileeficial Interest in Barrower. 1 all ¢ - any part of the Property or any
interest in i1 is sold or t-ansferred (or i”a bencfrial interes: in: Borrower is sold or transferred anit Eorrowe: ic ot a natural
person} without Lender's prior ‘arities consin , Lender may, at its option, require imn:diate payment in full of all sums
secured by this Security Jnsiruinent, Howes e, this aption shall not be eercised by Lencler f exercise is prohibited by
federal law as of the date of thiy Co-uxn') lastiurnent.

If Lender exercises this optian, Lunder shall give Borrower notice of ac seleration. The notice shall provide a period
of 1ot less than 30 day ~ from the date the antize is dejiverect or mailed within w hich Bosrower must pay all sums secured by
tL.. Security Instrument. If Boriower fails to piy these sutns prior to the exriration of this periocd, Lender may invoke any
remedics pcrmitted by this Security Instrement withour further notice or deinand on Borrower.

18. Borrcwer’s Right to iteinviate. T Borrower ineets certain condilions, Borrower shall have the right to have
enforcement of this Sccurity Tastrumeat disccay inued at any time prior to the zarlier of: (a) ;i duys jor suzh other penud as
applicable law may specify for rvinstatement’s tefore sale of the Property pursuant to any pow:r of szle contained in ithas
Security Instrumeny; or (&) entry of a judgmen.: enforcing this Security Instrument. Those conditions are tha: Borrower:
(a) pays Lender all sums which then woud bs due und:r this Security Ins.urnent and :he Note had no accelerstion
occurred; (b) cures any defauli -5f any other covenants or agreements; (¢! pays all expenies incurred in enforcing this
Secunty Instrumient, including, 'yut not bmitec. to, reasonable attorners’ fees; and (d) takes such aclion as Lender may
reasorably require Lo assure that tire lica of this Security Instrument, Lendur's rights in the Property and Birrower™s
obligation 1> pay the sums secared oy this Security Instrument shall continue unchargeii. Upon reinstatement by
Borrower. this Security Insirument and the ot li gations sev ured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinsteie shali not apply ir the case of acceleration under narngraphs 13 or 17,

l.‘
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THIs CONDOMINIUM RIDER is made this....... A3k, dayof ... ... January.. , 1986...
anu is incorporated into and shall be deemed to lmend and supplement the M. wigage, Deed of 'l'n.lst or Sa.unty Docd (lhe
»Security instrument ™) of the same date given 53 the undersigned (the “Borrow.er™) ta secure Borrower's Note 1o .....enceeee.

- ELMPIURST FEDERAL - SAVINGS - APD LGN ASSQCIATION... s tsaresrennnns (the “Lender™)
Offhk same date and covering the Property dc\ :ribedd in the Security ln\t:ul.acn. and locatcd at
e AL HRSE 200 SRR, Ch.h.n]gu. L1.. 60616 ..
i"rqnﬂy Address

The Pronerty includes & anit 1, together with an undivided interest in the coinmon element- of, 3 condominium oroject

known as:
L Ordental) Teryaves.
(Novmne of "Condommmum Plo:ecti

(the “Condominiun Project™) |1 the ownen iawmkiation or other entity which acts for the Cuduoiniy ium Praject {the
“Owners Association”) holds 1itle (o property for the bencfit or vse of s menthers or sha-eholders, the Property also
includes Borrower's interest in thz Dwners Ashosiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUN COVERANTS, [n adéiton to the covenants and agreements made in the Sccurity Instrument,
Borrower and J.ender further covenant and agree as follows:

A, Coldoniniwse Obligitions. Borrower shall perform all of Borrawer's obligaticiis under the Condominium
Project’s Constitusat Documents. The *Constituent Documents™ are the: (1) Declaration o any otker document which
ereates the Condomiainm Project; (i) by laws. (iii) code of regulations; and {is } otiter equivale: 1t documents. Borrower shall
promptly pay. whenZusiall dues and ussessments imposed pursuant to the Coastituent Documr ents.

B. Hazard Insurur-e. So long as the Owners Assaciation maintzine, with a generally accepted insurance carrier, a
“masier” or “blarket™ pducy ut: the Condoriinium Project which is satisfaciory 1o Lender snd which provides insurance
coverage ik Lhe amounts, foe the penods. and aainst the hazards Lender requires, includi ag firc and hazarids included
within the term “extendad cover ge™ then:

(i} Lender viaives the pravision in Uniform Covenant 2 for the monthly payment 10 Lender of one twelfth of
the yeurly premium installments for hazare icsurance on the Property; and

(i) Burrower's obligatioe ander Uniform Covenant S 1o maintain hazard insunince coverage on the Property
is Jeemed satisfied to the exten. that the regared coverage is orovaded by the Owners A sociati an policy.

Borrower stall give Lender prompt actice of any lapse in required haz.ird insurance cot erage.

In the eveni of a distribation of hazur' insurunce proceeds in linu of restoration or repaii following a loss to the
Property, whether to the unit or to cominon elemenis, any proceeds pavable 1o Borrower an: hercby assigned and shall be
paid to Lender for application ic the sums secured by Yae Security Instrument with any excess paid to Borrower.

C. Public Liability Insurance. Borrsvier sha'l take such aclions as may be reasongble to insure that the Owners
Association maintains a public | ability insurun e policy alceprable in form, amount, and etent of coverage to Lender.

D. Condempation. The procesds of any award or clai-for daruges, direc : or consequennal, payabie to Borrower in
connection with any condemnation or other taking of ail or auy gt of che Property, whethe: of the unit or of the common
elen.ents, or for any conveyanc: in lieu of condemnation, are hirely assignad and skall be paid te Lender. Such proceeds
shall b-applied by Lender 1o ¢ sums secured by 1he Security lnsdiuiacny as provided in Uniform Covenant 9. )

E. Londer’s Prior Consent. Borrowes shall noi, except afvir Lotice to Lender anu with Lender’s prior written
consent, cither partition or subdivide the Prope ety or consent to:

(i) rthe asbandommnem or terminstion of the Condominicit Prob=ct, except for abandonment or termination
re-quired by aw in the case of sub.tantial detruction by fire or other casualy: or in the case of 2 taking by condemmnation or

eminent doniain;
(i) any amendment 10 any provision of the Constituent Documenis (£ the provision is for the exprass benefit of

Lender:
(i) 1imimation of profession al managemeni ang assump-mn of self-ma . gerient of the Owners Assowiation;

r .
{iv) any action which would have th - effect of renderiag the pubhc liability in: urance coverage mainta-ned by

the Ovmers Assoctation unacceptable fo Lerdir.

F. Remedies. if Borrover does not pay condominium dues and assessments when due, thea oander may pay them.
Any amounts disbursed by Lender under th s paragraph F shall become additional debt of Borrows: s.cuced by the Security
Iestruiment. Unless Borrower and [ ender agree to other terms of payment. these amounts shall bear in?erost from the date of
disbursement at the Mote rate and shall be payable, with interest, upon noti 2 from Lender to Borrower reqe=sting payment.

£iv SIGNING BEL ow, Barrower accepls and ag rees to the terms and provis’aas contained in this Condominium Rider.

2 ) .

Horng Vip Lau

SRR eicrrega ASeul)

Borrm'r

- Mad. MZ«": :f"’”‘ﬁ?

Wa:. Chr-ng Yung Lam

o -
:/f‘-.fn.......:—/:.—(‘«& T et Mr s e s e -
Hy vila Lam Cheng
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