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m— Aevs This Lim: For Necerdiag lte] ‘
MORTGAGE  16~004639-7

THIS MORTGAGE (“Secuchy 1nz rument™) is given o JANUARY 24
13 B6Thcmoragorin SBIHIRLEY PCING, Er/INSTER

(" Jorrower). Thir sicnrity Instrament is given b
PATHWAY FILNANCIAL ’ ‘ Vo .
which is rrgarized and 7 410 'ing umler the lim ol ONITES STATES OF AMERICA , and whoty addrers is
108 Y. STACY 7IRIIET ‘
CBICP:0,; ILLINUTI 606C2 - ("Lender™).
Honowe. o Lender the prine o' sum uff . :
PIPTY NINE THEOUHMNZ TWT HUNDPED AND RO/L1C0-~--— ‘ '
Dol)- {18 4 59, 200.00 ) Thisdebt is evidenced by Borrower's tote
dated the samre date @8 this Secerty by oot (~Note™). which pivvides fur monthly payments, with t'w: full deb, if not
il carker, due and paysble on PE<SFUARY 1, 200: This Senyrity Instrument
tares 10 Lender: (8° “he fepaynient of the de™ evidenc.ud by the Note, with interest, and all renewals, exiensic 13 and
dificarions; () tv: payment of all sther .=, =ith interesy, advanced under paragraph 7 to protect the security of this
Security Isurument; ad (c) the p irfor: n. s of (0 rowet’s covenan:s and u sroements under thiir Security Ipstru nent and
the Note. For this purpose, Borro wer doa. b ireby r.or g2 ge, grost imd convzy 10 Lender the following described property

Jocaiad in CDOK Crunty, iinois:

PARCE, 1: UNIT NUMBER 324A IN URIEHTAL TERRACES CORDOMINILM NUMBER 324
AS DELINEATED ON A SURVEY OF TH:E FOLLOWING USSCATBED RERL ESETATE: LOT
54 IN ALLEN C. L. LEE'$ SUBDIVISION BEING A RESUEDIVISION IN THE WEST
172 O® THE NORTHEARSY 1/4 OF SECTIOF 28 TMNSHIP 3% NOLTH, EANRGE 14

EAST )F TRE THIRD PRIKCIPAL MERIDIAN ATCORDING TO THE PLAT THEREOR;
WHICH SURVEY IS ATYACFLD X5 EXUIBIT "E“ 'O TRE DECLAFATION OF CONDOMIN-
IUM RECORDED ON DECEMEER 20, 1985, AS DOCOMENT NUMBER 853331515,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTERYST IN THE COMMON ELENENYS.
PARCEL 2: EASEMENTS PIVPURTENANT 70 ARD I'CR SFPE UENEFIT OF PARCEL 1 AS
ESTABLISHED ARD SET FCITH IN THE CECLARAYIUN 'F PIRYY WALL RIGHTS,
COVENANTS, RESTRICTION:S, CONDITLIONS AND ZASEIEWTS IND BY-LAWS OF
ORIENTAL TERRACES HOMFOWNER'S ASSOCIATION RECOKDLD APRIL 10, 1985

AS DOCOMENT 27506504 ANC AMENDED BY AMENMOMENT R£ZC:DED GCTOBER 23, 1985
AS DOCUMENT &5250827 FIDR VERICULAR AND PEDESTRIAN, ' NGRESS AND- EGREISS
IN; OVER, UPON AND TC ''ME COMMON RREA (A3 DEFINED TN _"HE APORRSAID

DECLARATION) »

17-28-212-009 £F | ‘ :
Mortgagor furthermore expressly grar s to the Mortgagee its succossars and assigy s as right' and casements
appurtenant 0 the above described real estate the righis and easements for the b nefit of said (voperty set
forth in the aforawsntioned declaration and all other rights and ¢asements of recerd for the benefit of said
property. This Mortgage is subject to-ail rights, easements, restrictions, conditior s, covenants, and reserva-
tions contained ir: said aeclaration the same as though the provisions of said declaration were reciced and
stipwlated at length heiein. '

which has the address of 1248 WEET 23RD PLACE . 'CE ICAGO
{5ureei] {Cay}

Ilinois BLG3E “ .
(20 ¢ode) (“Property A ddress™);

TOGETHER WITH ill the improvements now - hereafler erecter] on the property, and ail easemesuts, rights,
appurttnances, reuts. roy: lties, mineral, il and gas rights and profits, witer rights and stick and all fistures now ¢
hevcaler & part of the property. All rents: ments 2nd zdditions shall also be overed by this Sos-urity Instrumeni. All of the

foregoing is r-ferred to in this Cocurity Ins runer{ as the “Propeniy.” .

BORROWER COVEWAK 'S that Borrenver is lawfully seised of the state hereby conveyed and has the ri;h:‘io
mongage, grant and convey the Propert: and that the Propeny is uncncumbered, except for sncumbrances of .record.
Borrower wurrants an® will defeit gene -ally the tiile to the Property agsinst all clavms and demands, subject to ay
en umbrences of record. .

s Szcunnvllﬂsnumem combines uniform covenanis for mitionsl use and aon-uniform covenanis with
limited variations by jurisdiction to constitut: a uniform security instrurnent Sovering 1eal property.

ILLINOIS —5ingie  Famiy—FNMA/FHLMC UNICORN INSTRUMENT ' Form 3014 12753
DPE-2T A COMOUDANL 8 40D, PO, B 095, CLOMIM, WCIUAN 1% (M 1y P03 4POL:
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If Lender requited mottgage insuraiice as a condition of making tise loan secured by this Securiiy Lostrument,
Borrower shall pay 1he prem, . ms required |G maintzin the insurance in cfl:ct until such tire as the requirement for the
insurance terminates in accordance with Bor:ower's and Lender's written agreement or npplicable law.

8. Iaspection. ).ende urits agent may make reasonable entries wpon and inspections of the Propery. Lender
shall give Borrower notice at the time of o prior 10 an inspection specifying 11 asonable ci:use for the inspecton.

%, Condemantion. The proceed:. of any award or vlaim for damJg:s, direct or consequentirl, in connection with
any condemnation or other taking of any pun of the Propeny. or for conveyancs in lieu of condemnation, are hereay
assigned and suall be paid to Lender. ' ‘

In the event of a total taking o the Property, the proceeds shall be applied to the sums secured oy this Security
instrument, whether ot net then due, with sy excess paid to Borrower. In the event of 5 pantial taking of the Froperty,
unlcss Borrower and Lender otherwise agred in wvritin, the sums sccurec! by this Security 1nstrument shall be reduced hy
the amount of the proceeds multiplied by the followi: g fraction: (a) the i1ctal amount of the sums secured itnmedistely
before the taking, divided by (b) the fair miarket value ot « .e Propeny iminediately before the taking Any baloace shall >
pa.d to Borvower. '

If the Property is =bandoned by Borr ower, or if, afier notice by Eender 10 Borrower that the condemnor - ¥¥crs to
make an award or sev’le a claum for damages, Borrower fzils 10 respond to Lender within 30 days zfter the daie ihe notice is
given, Lender is auiiorizad to collect and apply the proceeds, at its option. eit her (o resioration or repsir of the Property . o
1o the sums secured Ly this Sec ity Instrument, whether or not then due.

Unless Lender anv, Bor . . vcr otherwiic agree in writing, any applicati on of procetds to principal 1l not extend
pos* pon- the due date o1 ae monthly paymets referred to in paragraphs 1 and 2 or change the amount of such naymenis.

1V, Borrower l<ol feivased; Forbewrarce By Lender Nov a Welver, Exiension of the time for payment
modification of amortization f zhe sums s:cured by this Security Insirurient granted by Lender to any successor :n
intarest of Borrower shatll not Upera’e 10 release the liability of the criginal Dorrower or Borrower's successors in interest.
Lender shall not be required o or arnence proceadings against any sucoessor in interest or refuse to eatend lime for
payment or ctherwise modify arnciaz ation o the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r°s sue cestors in interest. Any forbearax 2 by L nder in cxercising any right or remedy
sha1l not be a waiver of or preclude the ei.crlie of any right or remedy. .

1. Successors and Assigns Bound; J.rnt and Several Lisbility; Co-siguers. The covenams and agreements of
thi: Security Instrument shall bind and benefi the successors and assigns of Lender =..:d Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ajprcerisents shaull be joint 2nd sevicral. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (1) is co-signing this Security In:trument only 10 mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Insirument; £5) is o personally obfigated to pay
the sums secured by this Securi.. Instrumert; and (c)agries that Lerder and any other Borrower may agree (o extend,
maodify, forbear or max: any accommodatio1s with regard #&vhe terms. of Lhis Security Instrument or the Note without
that Borrower’s conzent.

12. Loan Chargra. I the loan tecured by this Secuvily iastrument is subject to & law which sets maximum iocan
charges, and that law is finally interpret~d so that the intercst/'o° other loan charges coliected or to be coliecied in
connection with the loan excead the permit:ed limits, then: (a) inv'such 'oan charge shall be reducec by the amount
necessary to reduce th= charge to the permtred limit; and (b) any suris 2 Jready collected from Borrower which exceeded
permitted limits will be refunded w0 Borrow:r. Lendes may choose te/wave this refund by reducing the prinicipal cwed
undar the Note or by making a direct pavmert 10 Borrower. If a refund rudiczs principal, the iedud *. > will be treated as a
partial prepayment withaut any prepayment charge under the Note.

13. Leninintion Affecting Lender’s Rights.  If enactment or expirition of applicable lavss has the effect of
rendering any provision of the Noie or this Secarity Instrument unenforieable avooraing 10 its terms, Lender, at its oplion,
may require immedizte payment in full of all sumy sccured hy this Securily Insicament and may v ke any remedies
permitied by paragraph 19. If Lender exercises ikis opion, Lender shall 1ake the stepis sricifled in i & second paragragh of
parugraph 17. : -

14. Notves. Any notice 1o Borrower provided for in this Secwity Instrument shill be gi cen by delivering it or by
mailing it by first class mail unless appficable law requires use of ancther method. The not'c. shall be directed ic the
Property Address or any other acdress Bornywer designates by notice 10 Lende .. Any notice t¢ J.ouder shall be given by
first class mail to Lendzr's address stated herein or any other address Lender designates by notice io Be stower, Any nofice
praviiled for in this Security Instrument shall be ceemed 10 have heen given 1 Borrower or Ler der wiue ' 9°ven as provided
intais paragraph. ) .

13. Governin: Lrw; Severability. his Security Instrument shall e governed by federal law o’ ke law of the
jurisdiction in which the FProperty is located. In the avent that any provision or clause of this Security Enssr=awent or the
Note conPicis with ap slicable law, such contlict shall not affect other provisions of this Secutity instrumen: <. the Note
which can be given effect without the conflicling provision. To “his end the pruvisions of this Sucurity Instrument and the
Nate are declared to be severable.

1€. Borrower’s Copy. Borrower shall be given one confinmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Jnterest in Portowse. 17 all or sny part of the Propaty or any
interest ir it is sold or transferred (or it a hencficial interest in Borrower is soid or transferred and Borrower is not a natural
person} wishout Lender’s priur written consent, Lender may, &t ils option, raquin: immedinie payment in full of alt sums
secured by this Security Instrument. However, this option shall rot be eaercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instrurment.

§F Lender exercises this oplion, Lender shall give Bormrower rotice of a scelerstion. The notice shal! provide a period
ol not lee .han 30 days from the date the naotice is delivered or mailed within which Borrower must pay allt sums secured by
this Security fostrument. I Borrower faus to pay these sums prios (o the expratics of this pertod. Lender may mvoke any
remedies permitted by this Security tnstrument without further rotice ¢ r demand on Borrower. o

18, Borrow:=s"s Right to Reinstate. |1 Borrowes micets ccftain corditions, Borrower shall have the right tuo have
enforcement ol this Security instrument discentinued al any tme priof (o the carlicr of: (a) 3 dzys (or such ather period as
applicable laxw may specify for reinstatement; beforc sale of the Property pursuant to any power of sale contwin= n this
Security I- st -ument; or (b} ennry of a judgment enforcing this Security Instrument. Thos: congitions are that Borrower:
(a) pays Lender all sums which then would be due under :his Security Instrumment and the Note had ne acccleration
occurred; (b} cures any default of any other covenants or agreements; §:) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonzdle attoriseys’ feos: and (d) takes such action s Lender may
reasongbly reguire to assure that the Yan of this Security Enstrumeni. Lender's rights in the Propenty and Borrower's
obiigation to ray the sums secures by this Sccurity Instrument shail continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the ohligations secured hercby s hall remain fully cffective as if no acceleration had
occurred. However, this right 10 reinstate sha¥ not apply in the case of acceleration ur der pyengeaohs 13or 17,
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A —_— T CONDOMINICA RIDEKR 15 made this 24TH day of JANUARY 19 66. J

! and s acorporated e and skiall be deemed 1w amend wnd supplement the Mortgage, Deed of Tra t or Security Deed (the ] |
- “Security Instrument "} ef the sune date aven by the andersaigned (the U Borsower™) tosecure Horrover's Note 1o

{the "Lender™)
of the same date and covering the Prepety described in the Security (nsirument and focated at:

3242 WEST 23RD PLACE, CHICAGO, ILLINOIS 60616

[Property Address)
|
|
‘\

|
PATHWAY FINANCIAL |’
|
|

* The Property includes o amil an, tegether woth an ondivided interest s the common elements of. a -on.lummm*"a praject
2 krown as: ORYEXTAL TERRACES CONDOMINIUM E‘
i

Mame 3t LoposTuhiuin Hrojedd| |
; (the “Condomsnium Prosect™) I the ownes association of other entay which acts for the Condominium Project (the '
*Owners Association”) hords tile to property for the benetit or use of 114 miembers or shareholders, the Properiy alse !
"G includes Borrower™s interesl 10 the Ownen Avsociation and the uses, proveeds and beneties of Borrowes's interest. |
. CONDOANZ SN COVESNANTS, In ad fition 10 the covenants aed TEFEEmEnia made in thc Security Instrument, |
Borrower and Lenderfurtner covenant andd ajiree as follows: |
A, Uondorsinizany Obligatiens, Borrowet shall periorm all of Borrower™s obligations under e Condominium F
= Project’s Constituent Dowarsents. The “Corstituent Bocuments™ are the: (i) Declaration or any other document which
creates the Condominiwg: Prowect; (i) by-laws; (n1) cade of regulations; and - avy other equivalent decuinents. Boy Tower sha?t |
promptly pay, when due, alb (i s and assessments imposed pursuan to the Constiiuent Docunienits, b
B. Hazand Insurence. S0 pang as the Ovners Asseciaiton maintabe, with o geoacrally aceepled insurance carrier, &
“raaster™ or bhu ket polieoy on(the Condorainmum Progect which s sadistctory 1o Bender and which pronides imsananee
coverage i the amonns for thes@nods, amd memst the hizards Lemder requires, including fire and hiasacds inchaded
wittun the term Yeaended coverage,” ten ’
(13 Leader wanves the prosavonr an Uimform Covenant 2 for the mionthiy payment 1o 1 ender of one-twelfth of
the yearly premivmoanstaliments for hazard isaranee o the Property; and ‘ i
i) Hotower's ubligation unde’s Untform Covenant § 10 -nannrain hazard msisanee coverage on lhc Properiy ]H‘

- is deemed satisficd to che extert ot the tegm ed Sonerage is poovaded by che S aers Associstion policy.
Porroveer shall give T ender prompt notee vn oy lanswe i reguired foe ard insurianice average.
. i the event of a distribunon of hazard insucinde procecds in lieu of restoration or repair followimg a loss to the 1
Praperty, whether to the nait ar to comrmon clements, s proveeds payable to Horrower are hereby assignod and shadl be !
paid to Lender for apphication to the sums wecured by the Secirity nstrument, with any exeess pind 1o Borrow or, w
C. Public Liability Insurance. Botrower shad! lahesnsboactms as mas be reasonable toospsure thind the Owners
Association maietains a public bability iesarance pobes cccentanbedn frmg Cmoont ans esleat of coverage U ender.
13. Conderination. e procecas of st awaia oi e for Gheages, dereck of conseyneiasl, pay:able o Borrowerm w‘r‘
cannection with any condamnation or Cthee ik ot <os ans e o0 tne Prapenty, shether of the ami oy o the conunen |
elemments, oF Tor sy comrevanee m lee of combennvation, are heactsy wsyanaad wmd dhall be pamd fo Dender Such provecds 11
shall b apphied by | ender (o the s secueec by the Sevusts instnumeny o4 spovided i Emfonm Covenaat 4.
F. Lender’ Prior Consent. Borrower shill net, sxcept alter notie 0 fender and wath Lemder’s prior writtes
vonsant, etther partaaon or subdivide the PProapenty or consent ko il
(1} the abandonment or termisativm of the Condommum Prigect, Oscept for Cbandonment of 1ermimation "
required by law in the case of substantiai destrucnon by fire or other cinualt . or i thoedsase of o tabeng by vondemnation or

eminent domain;
(ii} any amendment toany provisien of the ConstSoent Docunsents i the prossao is 1 the express beneta of : '

Lender:
(it} rermination of professiona! mesnagement and assumption of self-manggement of e Owacts Aswin tation;

ar
(iv)y any action which would have the effect of rendering the pablic habiliny inaurance O ot age maintsned by

the Owners Associaton unaceeptable 1o Lender.
¥. Remedies. 11 Borrower does not pay condomintum dues attd assessments when due, then Leader imay pay them
Any amocunty disbursed by Lender under this.paragraph F <hall become addi tonad debt of Bovrower wewred /sy the Secarny

Instrument. Unless Borrower and Lender ageee 1o other terms of payment.  wse amounies shall bear i-terest foom the date of |
disbursement a1 the Note race and shall be payab’z with interest. upon notice from Lender 1o Borrowsr requesting payment.
By S1GNING BELOw, Borrower accepis sad agrees to the weems and provasions contamned in this Condommiem Rider. !
17-28-212~009
M ‘s 1) : ‘
. o T '?" ed :
SEIRLEY PONG y‘ ‘ S Hoerowe -
', ‘,'
3

MULTISTATE COMDOMINIUM RIDER—¢ ngne convny-- FNMA/FH ME Ut FORM INSTRUMENT  Farm 3140 12,83
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