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MORTGAGE o [; Q .
' i U“‘"

December 7

trUmEnt” i BIVEN ON oo ST T e e D e nreane PRPSTRCIE .. .4 corvsen |

.................. King and Uleldia A. King, bis wife . . . ;oo
..... “Borrower™). Tkis Secunit : Instrument is BivEn lu e e nsreenssrenas
................................... Bank, of Hickory HILYs . . ... .., which is organized and existing
7.rheakate.af Llldoeds.. .. » AN Whot B AGATESE IS .cooioiiiiiiniacrcantoriinseensrasis aans serons

B0 ... 855h. Srreet.. Hickexy Hilla,. Li... B0A%Z... .{"Lender').

Lendr: 1) ¢ principal sumcf ... £4£ry. . thousand..end.. 004100, sxmmeme
anmTanmTTTaTSens s S nmnnnnneT. Dollars (ULS. $.350. 000U} w23 This debt is evidenced by Borrower's 2ot
dated ' he ssmc datz as this S7urity invtrument (“*Note™), which providies for moathly psyments, with the ful debt, if not
paid erlier, due and payable o7 ... JAMREEY.. 2600 LB ... e reesens This Security Znstrument

secure: to Lender: (a) the resar mant of the debt eviden / od by the Nate, with interest, and al) nznewals, extensions and
modifizations; (b) the paymes: of all other sums, with interest, advance:) un ler paragraph 7 1o protect the security of this
Sccurity Insirument; and (¢ the per.or nence of Bormrower's covenanis a:d agrcements under this Securit ' Instrument and
the Nc4e. For this purpose, Borrowe: ¢74:2 hersoy n:cnpfc, grant and convey (o Lender thh ‘ollowing described property
LOCREBILIN eovcvenieiens seeercnsreaesssnnesnnnsserne e stinenseneen e B e, reveemen aresboesasnntab s enrenrne Couniy. lllinois:

————— Lot 302 of Leslie C. Havwiri's Palos On The Green Unit No. 4, a Subdivision
of pairt of the South East Quartas <f the North West (uarter of Section 14, Town-
ship 37 North, Range 12, East of tha Third Principcl Meridiin, all in Cook County,
Il1li1ois. - - e

To the zxtont permitted by law, the mortgagorssgruntors named herein de heveby waive
any and all rights of redemption from sale under zuy order or decree foreclosing this
mort iage. ‘ ‘

PTN #23-14-112-023-0000 7 P

.................................................................................................................

TOGETHER WITH 8l the improvarents now or hereafler erected on the property. and all ea-~ments, ~ghts,
aopurienances, rents, royaties, mineral, oil and gas rights and proBiy, water righia ami stock and a)l #ntures now ox
hersal er u part of the property. Ail rep!acements und additions <hall als: be covered by this Security Instrument Al of the
foregoing is referred to in this Security Insrrument as tha “Prope . ty.”

BGRROWEFR. COVENANTS that Borrower is lawfully seized of the esiate hereby conveyod and lar the right to
mortgige, grant and convey the Property and that the Property is unimcumbered, excepl for encumbrances of record.
Borrower warrent; and will defead generally the title to the Properiyv sgainst ai) claims sd domnans's, subject 10 any
encumbrarnces of record,

THIs SECURITY INSTRUMENT combines uniform covenants for national use and ncn-uniferm covensnts with
limiter! variations by jurisdict on to coasiitute a uniform security instrun:ent ~overing real property.

Ferm 3C14 12/83

ILLINOIS —Single Family—FNDIA/“HLMC UNIFORM INSTRUMENT /
Mannforms, InC,
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T Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrow ar shall pay the premiuni. required to maints o the insurance in eftect until such time as the requirement for the
insuran :c icrminates in accorcance with Boerrower's and Lender’s written agroement or applicable law,

il Ingpection.,  lender or iis agrnl may make reasoneble entries upor and imspections of 1h- Property. Lender
sazll giv ¢ Borrower nolice al the Bse of ) Prsov Lo an snspection specifymg rease nable cause for the s ction.

9, Condemauation. The proveeds oF an award or claim for damages, direct. or consequential, in connection with
any :ordemnation or other taking of ary pari of the Property, or for convey ance in licu of condemnation, are hereby.
assigner | and shall be peidd to Letnfer,

in the event of a 1nal -aking of the Propersy, the proceeds shall be apjilied to the sums secured by this Secnity
Instrusment, whether or nut trin due, with any excess paud 10 Brrrower. In 1h. event of a janwal taking of the Propesty,
unless Bacrower and Lendor Gibizs wise agree in writing, the sums weureg by this Security Instr ament shail be reduced by
the amount of e procesids muetiiplied by the following fractvwon: (a) the “onst amount of 1o sums secured immediaicly
before the takir = divided by (h? the fair markel value of the Property imiaaSaicly before the taling. Any brizace shall be
pawd to Rorraower.

T the Pioperty is abandorcd by Borrower, o, afier notice by Lender 1o Borrower tha: the condemmy offers to
make an awavcd or settle a ciaiia for damages, Borrower fails 10 respond o Lender v ithin 30 days after the date the notice i»
given, L ender is zuthonized 10 collict and apply the proceeds, at its oplion. ither to restoranon or eepar of the Propenty or
10 the s1'ms secured by thir Security Instrument, whether or not then duc.

“Jnless Lender and Boreow.:r otherviise agree ip wniting, any applicaticn of pro _eeds to prnincipal shali not extend or
e stpor e the die Gate of the montaly payments referred to in paragraphs i arid 2 or change the “mount of such payments.

0. Borruwsy Not Releascd; Forbrarance By Leader Not a Weiver.,  Extension of the time for payment or
modification of gmeztization of the sums secured by this Secunty !nstrument granted by Lender to any successor in
inverest of Barrower s.p!l ot opesate to release 1he liability of the vriginal Borrowrr or Borrower’s successors in interesl.
Lender shall aot be rigu.ced to commence preceedings wgainst any su.censor in interest or refuse fo eaténd time for
paymes t o¢ othsrwise mos:{y amortization of the sums secured by this Securtly Insirument by reason of any demand made
by the c riginal Borrower ¢ B2 i ower's successors in intereit. Any forbeasrance by Lender in exeroasing any right or temedy
siwall nct be a waiver of or preclud: the excercise of any right or remedy.

i1. Succecsors asd Arsizrz Bound; Joint and Several Liability; Co signers. The covenanis and agreemeats af
this Security Instroment sfall tandg an bevefit the successo s and assigns of L nder 2nd Berrower, sobjecs o the provisions
of para;raph 17. Borrow er's coven s inz2.agreements shall be joint and neverai. Any Borrower who co-signs this Securily
Instri:rient bul does not execure the Note: {a) is co-signin z this Sccurity Insirument ualy 10 morignge. grant und convey
that Borrower’; intevest 1 she Propenty unaer the terms o! this Securit  Enstirument; (b) is not personally ubligated to pay
the sunis secured by this Secur<y Instrunmiznt; and (¢) agrees 1hat Lender and any other Barrower may agree to 2xiend,
modify forbear or make any accommodation;” with regard to the terms of 13is Security Instrument or the Note without
chat Borrower’s conseni.

12. Lrwn Charges. b the 1can secured Ly inis Se urity Instramaent is subject 1o a law which sets maximum joan
charge, and that law 1s fisally interpreted so thuo (he nterest or cther lown charjes collecied o 10 be vollected in
connec ion with the loan exceed the permitted limiis, (550 (a) any such loan charpe shall be refvced by the amount
necessary to reduce the charge o the pecmutied limit: anid (b any sums slreac'y collecied from Bor: o aer which exceeded
permitied limits will be, .efunded 10 Borrewer, Lender .y choose 1o make § ne refund by nxiuciig the principal owed
under tae Nate or by m iking a d'rect payment to Borrower. 172 refund reduc s principal. the roduciion will be treated as a
partia! Jrenayment with out 2ny prepas ment charge under ihe Noso

13, Legislatiou Afiecting l.onder's Rights. If enactmunt or expiration of applicatle faws has the effect of
renderi g any provision of the Note s this Secunty Instrument ancafrrcabh: according to it veeme. Lender, a1 its optioe,
may re Juirz immediate payment w fult of all suni secused by this Secanty Instrumoent and mav invoke any remedies
permiti &3 by paragraph 14 1f Lender exercines 1hn aption, Lender vhail Lk ine steps spevified in the second paragraph of

ragriph 17.
parss Ip4 Notices. An; notice 10 Borrewer provided for in this Secun'y Jimizd ot shall be given by delivening it or by
maniag it by first clans sl unless applcable iawm requires use of anoiher wetiuid The notwe shall be directed 10 the
Pro.wr y Address or any o her address Berraower denignates by notice to Lasder Aay swtce 1o Lander shall be given by
first vlass mail 1o Lender's addi css stated herein or any other addrev Lenler  degnates iy zanice 40 losrowmer. Any notics
providid fo* in this Sezurny Instruineni shall be deemed 10 have beer given 1¢ Boreomat or Tamdar when given as provided

in this paragraph.

12. Goverving Law; Severabitity  Thn Scounty | nirument vhasll by governesd by foviran lsw nind the law of the
urisdic tior: in whick the Property is lorated In the cvent 1hat any proviiion or clsuse of this Secrinzy Instrument of the
Nots o nfticts with applicable 1oy, such conflict shall not affect other provisions of this Security i« ument or the Note
which -an be given effect with. ut the conflieting provision. To this end the provisions of this Securiiy Jimteriment and the

Note ar ¢ decliared 0 be severabae.
wk. Borvower's Copy. Tarrower shall be given one conformad <oy Of the Note and of this Se-ur oy Instrument.

17. Tramsfer of the Progerty of & Bescficial Inicrest in Borrewer.  If all or #ny part of the Fioperty or any
interes im it is vold or transfereca (or if > bencficial interest in Borrower is sokd or transferr~| and Bosrower ts nof a natursl
jperson withaut Lender's pror w ritien consent, Lender may, at its aptinn, Tequire imme. ite paynient i full of &ll sums
serused by this Security Instrument. However, this option shall net be exércised by Lender if exercise is prohibited by
{ederal law as of the date of this Sccurity Instrument.

[T Lender exercises this opticn, Lender shall give Borrower notice of acceleration, The notice shall i>rovide a period
of pot bxas than 30 days from the date the arotice is delivered or mailed within 'shick Borrower must pay alf sunis secured by
this Secr-ity Instrument. Iif Borrower {ails 1o pay these sums prior to the «xpiration of this period, Lender may inveke any
remedi i nermiitted by this Security Instrument without further notice or der and on Burrower.
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