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4B JANE 0. GREEN, A WIDO __ {herelnafter
13 ‘:I called the "undersignec"j, in order to further secure the Liab:lities of the
- [ undersigned, dces heraby sell, assign and transfer unto Lakeside Bank

("Assignee") all the rents, issues and profits now due and which may hereafter
become due under or hy virtue of any lease, whather written o verbal, or any
lettine of, or of any agreement for the use c¢r occupancy of the Premises
located in COOK County, State of lllinois, described on Lxhibis A
‘the "Premises’) attached hersto, or any part thereof, which may have been
Leretoloce or may be hereafter made or agreed to or which may be made or
agreea *o by Assignee under the pow rs herein ;ranted. It it the Intention of
the parijes to this Assignment of Rents to establish an absolute transler and
assigmnent of “all the said leases and agreements and al! svails thereot, to
Assignee, and tn undersigned does herehy irrevocably appoint Assignee as the
undersigned's tiwe and lawful attorney in the undorsigned's name and stead (with
or without taking pcsssasion of the Premises), o rent, lease or let all or asy
portion of the Premises t2-any party or parties, at such rental und upon such
terms, in Assignee's discretion as Assignee may determine, ard for Assignee 1o
collect all of said avails, reats. issues and profits arising from or accruing .2
ary time hereafter, and all now rue, or that may hereafter hecome due uncer
each and all of the leases and agreements, written or verbal, or other tenancy
ex. sting or whith may hereafte: exist a1 the Premnises, with the same rights and
prvers and subject 1o the same imniariiies, exoneration of liability anu rights
o. recourse and indennity as Assignee weuld have upon taking possessior: of the
Premises pursuant to the provisions hereinafier s forth,

7O 30/
O‘c('f(;.:’l

The uidersigned represents ard agrees that nc rents have heen or will
be paid by any person in possessior of any portiois cf the Fremises for m-re
than one instailment in advance and that the paymeri of rents has net been or
will not be waived, refeased, reduced or discounied or ctherveise discharged or
compromised by the undersigr.»d. The undersigned waives ary right of set-cf!
against any person in possession of any portion of the (Premises. The
undersigned agrees that the undersigned will not further assigi any-of the rencs,
is+ jes or profits of the Premises except with the prior writien consent of
Assignee,

>2CLL0IN

Wothirg herein contained shall be constiued as constituting Assifnee a
“mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant t. the provisions hereinafter contained. In
the exercise ol the powers herein granted Assignee, no lial'lity shall. be
asserted or enforced against Assignee, all such liability beirg expressly waited
and released by ihe undarsigned, -

The undersigned further agrees to assign and tronsfer to Assignee all
existing and tuture leases upon all or any part of the Premises and to execute
and deliver, immnediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall fro:n time ta: time require.

Although it is the intention of the parties that this Assignment of Rents
shall be a present assigninent, it is expressiy understood an. agreed, anything
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hercin contained to the contrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein untii and
unless a default shall occur in the payment of the Liabilities or in the
performance or observance of any of the representations, warranties, promises,
terms, conditions ur agreements of any instrument now or at any time securing
the Liabilities and nothin herein contained shall be deemed to affect or impair
any rights which Assignee may have under any other instrument which secures
or is delivered in connection with the Liabilities.

In any case in which under the provisions of the Mortgage made by the
unde.signed in favor of Assignee recorded immediately prior to this Assignment
of /xerts, Assignee has a right to Institute foreclosure proceedings, whether
before or after the Liabilities are declared to be immediately due or upon

institutio: o/ legal p-oceedings to foreclose the lien thereof, or before or after
sale thereurde.. immediately upon demand of Asuignee, the undersigned agrees
to surrander 10 2ssignee and Assignee shall be entitled to take actual possession
of the Premises 'or any part thereof personally, or by Assignee's agents cr
attorneys, and Assigrer in Assignee's discretion may, with or without force and
with or without process of law, enter upon and take and maintain possession of
all or any part of the Preraises, together with all the documents, books, records,
papcrs and accounts of the-viklersigned, or then owner of the Premisss rolating
thereto, and may exclude the-vidersigned, the undersigned's agents or sei vants,
wholly therefrom and may as aiir“ney-in-fact or agent of the undersigne | or in
Assigree's own name and under thi powers herein granted, hold, of srate,
manage and control the Premises ond conduct the business, if any, thereof
either personally or by Assignee's agerts or attorneys, with full power 1o use
such measures, leaal o equitable, as in Assigpee's discretion or in the discretion
of Assignee's successors or assigns may be dremed proper or necessary to
enforce the payment of security of the avails, ‘ents, issues and profits of the
Premises, ncluding actions for the recovery of ient, actions in forceable
de:ainer and actions in distress of rent. The undersigred grants Assignee full
power and authority to exercise each and every of ihe rights, privileges and
powers herein granted at any and all times herzafter, witiout notice to the
undersigned, and with full power to cancel or terminate any lease or sublease
for any cause or on any ground which weld entitle the undersigred to ~ancel
the same, to elect t~ disafiirm any lease or suuiease mzde subszguent to the
aforesaid Mortgage o subordinated to the lien thureof. The undersignzd hereby

repcirs, decorating, renewals, replacements, alterations, additions, beltcrrents
and improvements to the Premises that may se2m judicious to Assignee, in
Assignee's discretion. The undersigned hereby grants Assignen the full power
and auvority to insuré and reinsure the Premisas for ail risks, incidental to
Assignee's possession, vperation and nianagement thereof and to receive all

such avails, rents, issues and profits.

Assignee shall not be obligated to perform or discharge, nor does
Assignee hereby undertake to perform or discharge, ary obligation, duty or
liability under any leases or rental agreements relating to the Premises, ana the
urdersigned shall and does hereby agree to indemnify and held Assignee
harmless of and from any and all Jiability, loss or damage which Assignee may
or might incur under ary such leases or agreements ¢ under or by veason of the
assignment thercof and of and from any and all clzins ond demands whatsoever
which may be asserted against Assignee by reasor: of any alleged ohligations or

axpiratior .of notice and grace periods, if any, whether before or after’

grants Assignee the full power and authority 1» rmake necessary cc proper.
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undertakings on Assigr2e’s part to perform or discharge ary of the verms,
covenants or agreements contained in said icases or ajgreements or in the
defense of any ciaims or demands arising prior to Assignes taking possession of
the Premises. The undersigned hereby agrees to immediately reimburse
Assignee upon demand for any amount due Assignze by reason of this paragraph,

including costs, expenses and legal fees incurred Ly Assignee.

Assignee, in the exercise of the righte and powers conferred upen
Assignee by this Assignment of Rents, shall have [ull power to use and apply the
avzils, rents, issues and profits of the Pramises 1 the payment of cr on account
of the following, in such order as Assignee may determine:

(@ To the payment of the operating expenses of the
Premites, including the cost of management and leasing thereof
wwnich shall include izasonable compensation to Assignee and
Assignze's ageat or agents, if management be delegated to an

agent.or cgents, and it shall alsc include lease commissions and
other concensation and expenies of s2eking and procuring
tenants and-entering into leases), to wstablish reserves for
claims for dainuges, if any, and premiums on insurance: herein-
above authorized: :

{b) To the pavinent of taxes and special assessments
now due or which may ierafter become (ue or: the Premises;

{c) To the paym:nt of a:l repairs, decorating, renewals,
replacements, alterations, additions or betwrments and im-
[ ovements of the Premises, inclivding the cost from time to
time of insialling, replacing refrigerciion, gas or electric
appliances therein, and of piacing thz Premises in such con-
dition as will, in the judgment of Assignci, make it readily
rentable;

(d) To the payment f any Liabilities (fics* to interest
and then to principal).

The unde:signed does further specifical'y authorize and ins.ruct sach

and every presen: and tuture lessee or tenant oi the whole or any rarl of the
Premise. to pay all unpaid rental agreed upon in any tenancy to Assig:we upon
receipt of demand fromn Assignee to so pay the san,

"Liabilities" n-eans all obligations of the undersigned to Assignee for
payment ¢f any and all amounts due urder the aloresaid Mortgage, the Mote
secured by the aforesaid Mcrtgage and of any indebiedness, or contractua! duty
. every Kind and rature of the undersizned or eny guarantor of the aforesaid
Note to Assignie, hov .oever created, arising or evidenced, whether dirsct or
indirect, ebsolute or contingent, joint or several, nov/ or hereafter existing, due
or tu become duc and howsoever owned, held or acquired, whether through
discount, overdraft, purchase, direct loan or as collateral, or otherwise,
Liabilities alse includes all costs of collection, legal expenses and attorneys'
fees incurred or paid by Assignee in atterapting the collection or enforcement
of the aforesaid Note, any guaranty oi the aforesaid Note, or any othe
indehtedness of the undersigned or any guarantor of the aforesaid Note to
Assignee or in the reposession, custody, sale, lease, assembly or other disposi-
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tion of any collatera! for the aforesaid Note. Liabilities includes all of the
indebtedness ot cont-actual duties of partnerships to Assigne: c:eated or
arising while the urdersigned or any guarantor oy the aforesaid Note may have
been or inay be a me:rber of those partnerships.

It is undersiwod and agreed that the provisiors set forth in this

Assignment herein shzll be deemed as a special i «m-dy given to Assignee, and

shall ot be deered exclusive of any of the remedies granted in the above
" described Mortgage, but shali be deemed an additional remedy and shall t~

curulative with the rem=dies granted therein,

Whenever the word "undersigned" is montioned herein, it is herely
understzod that the same includes and shall be binding upon successors arci
assigns ©1 the undersigned, and any party or narties holcing title to the
Premises Ly, through or undcr the undersigned. All of the rights, powe.s,
priviieges ars immunities herein granted and as.igred lo Assignee shall alwo
inure to Assigree’s successors and assigns, including all holders, from time 1t
time, of the afore zid Note,

any debt ¢ :cured or interded to b2 secured by the above described Mortgaga
shall operate to ahrogatr o jiesser the effect of thi- instrument, but that the
same shall contirue in full force end effect until the vayment and dischasge «f
any ard all of the Liabitities and 2!l bills incurred by virtue of the authority
contained herein have been fuily paid sut of the rents, issues and profits of ihe
Pramises, or by the wndersigned, or uniit such tirne as this instrumer * may le
volunturily rclessed by Assignes, This instoument shall also remain in full force
and effect during the pendency of any foruciozure proceedings, both before ard
after sale, until the issuance of a ceed pursuar¢in a {oreclosure decree, urle:s
the Liabilities are fuly satisfied beforz the expii 2tion of any applicable pericd
of redemptior,

Tnis Assigninent of Rents has been mads, excivled and delivered o
Assignee in Chicago, lllinois and shall be construed in accurdance with the laws
of the State of llinois, Wherever possible, each provision of thiz Assignment uf
Rents shall be interpi=ed it such manner as 1o be effective ind valid undur
auplicable law, If any provisions of this Astignment of Rents are prohibited by
or determined 10 be invalid under :pplizable law, such provisioas shall e
ineffective to the extent of such prohibitions or Invalidity, without invalidath.g
the remainder of such provisions or the remaining provisions of this Assignmant
of Rents.

IN WITNES:. WHEREOF, the undersigned has caused this Assignment of
Rents to be signed on the _14th _ cay of _lanuary , 19 86 , 9

It is expressty understood that no judgment which may be entered cn

(72’4}&;« l{j). ///L,Lc,n/ .
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This Document prepared By: Stan J. Bochnowskl Jane 0, Green

mslstant vice President
Lakeside Bank - -

2368 South King Drive
Cimacago, I1linois 60616
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" Exhibic A"

Attaczhed to ard forpdng & part of a mortgope and Assignment of Renty
dated Jinuary 14, 1986 beiween Jane 0, Green and Lakeside Bank,

Lot 6 (EXCEPT THE SCUIH 2 INCHES THEREOF) Ia Block 3 In Illinois
Centrzl Subdivisisn in Sections 12 and 13 in Towmship 30 North,
Rarge 14 East of tne Third Principal Meridiae, In Crok County,
I1linris,

Permanen®. Tax Il Number 2(-13-'01-008 Q-\--..
Commonly Xnowr as: 5527-20 South Cornell /iveiie
Chicage, 1llincis

Mz o
Lakeside Bt.

Az} 3 K'Ma Oc.
Chge. Ti. Gobig

Gt b, S'Jcm ﬂau:n O*UJL:
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BOX 335 0
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STATE. OF ILLINOIS

COUNTY OF COOK

y 7/\ N | (e d L » a Notary Public in and for the County and State
aloresaid, Jo hereby/certify that — 4 e ) O h
i , personally known to

me fo b= the same person(s) wnose name(sl is subscribad to the foregoing instrument, appeared
before me this day in person and acknowledged to me that <he signed and delivered said
instrunent as hisfher/tieir own free and voluntary act, for the uses and purposes therein set
forth. : ‘

SIVEN und'er my hand and Notarial Seal this ) 7 H_}__ day of _;IQ_ QA2 ,:, ; 19&;

o YL L

teoing Proiege 1. % 9ndw
b by 7

My Commission Erpires:
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