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MORTGAGE

86 THIS MOF.'GAGE (“Security Instrument™) is givenon ... JANWAYY X7, s
19.55.... Themerigegoris ... GHARLES. . J+. . SNITH .and. DIANA. L. . SMITH, hig. wifa.....coccinimniiireiniinnins

‘‘Barrower™). This Security Instrumentis given to.....ooocoieniineccennnns
JUNIYERSAL SAVING s AND LOAN ASSOCIATION | e e . which Is orgunized and existing

under the lawsof ... Scate. of. . L114nods. ... and whose 0ddress is ....o..ovvverrnnininnn o
. 1899 Seuth Holstad Siret — Chicage, Hlinais 60608, . . . ... —— ("Lender").
Borrower owes Lender the privcipal sum of .. THIRTE~ELIGHT. THOUSAND .. FOUR . HUNDRED..and . NO/ 100w rmwrmrmn
rmrrmnmAnrArTAnrmnrar e reanre-Dollars (US 3.38.409. SO0 ). This debt isevidenced by Borrower's note
dated the same dale as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon .. JanGAry .14 2001 o This Security Instrument
sccures to Lender: (a) the repayment 7t the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all oib<e Lums, with interest, advanced under paragraph 7 1o protect the sceurity of this
Sccurity Instrument; and (c) the performunce = Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hireby morigage, grant and convey (o Lender the following described property

located in c..oocoonienrenen COOK .. 5 ittt ee s ar s r s e ee b e s es b es sttt eansean County, Iitinois:

The North Thirty (30) feet of Lot Fiva . (5) in Block Five {(5) in ¥. H. Bartlett's
Sixty first Street Additian, a subdivi=ion in the West Half (1/2) of the South West
Quartar (1/4) of Section Seventeen (17), Township Thirty-eight (38) North, Range
Thirteen (13), East of the Third Principal deridian, in Cock County, Illinois.

LOAN #5506-8

PIN#19~17-31 7-031-00002}

0I¥8LU98

which has the address of .....ﬁlﬁﬁ...ﬁmnn..mu.ﬁsnr}..mm.nn.e ......................... ) e c¢hi Gsae.l.é....] ........................... .
treal ity
linois ........... BOARAB..........ooovvvevviinre (*'Property Address");
[Zip Coadal

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights und profits, water rights and stock end all fixiures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the 'Property.”

BORROWER COVENANTS that Barrower is lnwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Botrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Enstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a} the total umount of the sums secured immediately
before the taking, divided by (b) the fair market valuc of the Property immediately before the taking. Any balange shalil be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or se?2is a claim for damages, Borrower fuils 10 respond to Lender within 30 days after the date the notice is
given, Lender is avinori zed to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by tiis Security Instrument, whether or not then due.

Unless Lender any Rorrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dale of Yle<nonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No’ R-ieased; Forbearunce By Lender Not a Waiver. Extcnsion of the time for pnyment or
modification of amortization 0 .he sums secured by this Security Instrument granted by Lender to any successor in
intercst of Borrower shall not opeiacs to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to cummence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify smortizion of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower's spcoessors in interest. Any forbearance by Lender in exercising any right or remedy
shatl not be a waiver of or preclude the exsripcuf any right or remedy.

11. Successors and Assigns Bound, Joint and Severai Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit tae siccessors and assigns of Lender and Borrower, subject Lo the provisions
of puragraph 17. Borrower's covenants and agruamerts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-s'gning this Security {nstrument anly to morigage, grant and convey
thut Borrower's interest in the Property under the terias ol this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢3-arrees that Lender and any other Borrower may agree to extend,
maodify, forbenr or muke any accommodations with rega d ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [Fthe loan secured by this Security Instrument is subject to a law which sels maximum loan
charges, and that faw is finally interpreted so that the intereit ¢r other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (ay-ary such loan charge shall be reduced by the amount
necessury to reduce the charge o the permitted limit; and (b) any suriisalready collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [fa refund 1educes principal, the reduction will be trented asa
partial prepayment withoul any prepayment charge under the Note.

13. Leglsiation Affecting Lender's Rights,  IF enactment or expirgtion of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable ¢ ccording to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Security hiatzoment and may invoke any remedies
permitied by paragraph 19. If Lender eaercises this oplion, Lender shall take the stepsspecified in the second parngraph of
parugraph 17,

14. Notices. Any notice to Borrower provided {or in this Security Instrument s’iiii bz given by delivering it or by
mailing it by first clasy mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notice Zo Corrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided
in this puragraph.

18. Governing Law; Scverabllity. This Sccurity Instrument shall be governed by federnl lav/ prid the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Cistrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrutoror the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and the
Note are declared to be severable.,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial intereat in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenl, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shail not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide « period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1f Berrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand an Borrower.

18, Barrower's Right to Reinstate.  Uf Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (4} 5 duys (or such other period as
applicable law mny specify for reinstalement) before sule of the Praperty pursuant to any power of sale contained in this
Security Insirument: or {(b) entry uf u judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumient and the Note had no acceleration
accurred; (b) cures uny default of any other covenunts or sgreentents; {¢) pays all expenses incurred in enforcing this
Sceurity Instrument, including, but not limited 10, rensonable attorneys’ fees; nnd (d) takes such action as Lender muy
renseanbly require 10 assure that the livn of this Security nstrument, Lender's rights in the Properly and Horrower's
obligntion 1o pay the suins secured by this Security Instruiment shall continge unchanged. Upon reinstatiement by
Buorrower, this Security Instrument and the obligations secured hereby shall remain fully efMective s il wo acceleration had
occurred. However, this right o reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.

VItBEUIN
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