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MORTGAGE CC20
. THIS MORTQOAGE (“"Security Instrumeni') Is given on JANUARY 20 '

19 86 Themortgageois DENNIS J. KENNY AND DIANE C.KENNY, HUSBAND AND WITE

{*Borrower"). Thia Securiiy I nstrument is givento UNITED FIRST MORTGAGES

which is organized anc existiag urdar the laws of ILLINCIS . and whose address |

5255 SOUTH CICERO, CHICARO, JLLINOIS 60632 (“Londer™
Borrower owes Lender the principal surs.of FORTY TWO THOUSAND FIVE HUNDRED AND 00/100--=m=me==-

L
----------------------- “Dollars (U.s. $42, 500,00 Y. This debt is cvidenced by Borrower's note ;°

dated the same date as this Security Instrument ('No.e"), which provides for monthly payments, with the full debt, if not -’
paid earlier, ducand payableon FEBRUARY 1, 2001 This Security Instrument
secures to Lender: (a) the repayment of the debt c»fa)r,nned by the Note, with interest, snd all renewals, extensions and
modifications; (b) the payment of ali other sums, with i(ite: eri, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (c) the performance of Borrower'< -cvenants and agresments under 1his Security Instrument and
the Note. For this purpose, Borrower doer hereby mortgage, grant and convey to Lender the following described property

located in COOK County, Hiinols:

and described aa follows:

Lot 1 in Gerald I, Much and James A, Koleno'o s bdiviasion of lot 2 (except the
south 168.00 feet and except property taken by tne Jetropolitan Sanitary District
of CGreater Chicago) in Block 22 in Frederick H. Bactlett's Centralwood being a
subdivision of tho east 1/2 of the east 1/2 and thc' east 1/2 of the west 1/2 of the
east 1/2 of Section 8, Tewnship 37 north, Range 13, east of the third principal
moridian (oxcopt railrcad right of way) in Cook County,-IXlilhiwis.,

SY- O 93 > DT DN %
- 3

BT T
e PRI TN
- oS 360387 08
1gs Jan 20 2
which has the addressof 9829 SOUTH MASSASCIT . OAKLAWN .
[Strewt] |City]
Minois 60453 (“Property Address");

{Zip Codgej

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenarces, reats, royaities, mincral, oil and gas righls and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against al) claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- s i) CONMOVDATED BUMNE %5 FORMS, el - M1 C1EM M, MNCHIGAN S804 - (113) 197 4200 @ﬁ,l{
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. -Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby
ussigned and shall be paid to Lender.

In the event of & total tuking of the Property, the proceeds shall be applied 10 the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the wking, divided by (b} the fair market value of the Property immediately before the 1aking, Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make ni award or settioa cluim for damages, Borrower fails 1o respond (o Lender within 30 days after the dale the nolice is
given. Lender is autkoriz xd 1o collect and apply the proceeds, al its option, either to restoration or repuir of the Property or
to the sums secured by 1hizSecurity Instrument, whether or not then due.

Unless Lender snd Gurrower otherwise ggree in writing, any application of proceeds to principu! shall not extend or
postpone the due date of th=/p-anthly puymenis referred 1o in puragraphs 1 and 2 or change the amount of such payments.

19. Borrower Not_Z'e).ssed;: Forbearance By Lender Not a Walver. Extension of the time for payment or
modiflcation of amortization o/ 't sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operriie 20 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o corinience proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizs ion of the sums secured by this Security Instrument by reason of any demand made
by the originul Borrower or Borrower's succcssors in interest. Any forbearance by Lender in exercising any right or remedy
shall nut be n waiver of or preclude the execcine @ any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and ugreements of
this Sccurity Instrument shall bind and beneflt the sugcessors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and agree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not execule the Note: (a) is ca'signing this Security Instrument only to morigage, grunt and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and {c) cgries that Lender and any other Borrower may agrec (o extend,
motify, forbenr or make any accommodutions with regarc to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the lonn securcd by this Security Instrument is subject 10 o law which sets maximum loan
charges, and that law is finally interpreted so that the interesior other loun charges collected or 1o be collected in
connection with the loun exceed the permitied limits, then: (a) siv/such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums #ireudy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'mznge this refund by reducing the principal owed
under the Note or by making o direct payment to Borrawer. Ifa refund reduces principal, the reduction will be treated as
parfiul prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.,  If enactment or expiration of applicable laws has the cffect of
rendering any provision of the Note or this Secutity Instrument unenforceable aczording to its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security Inscoimant and may invoke any remedies
permitted bg’ paragraph 19. If Lender exercises this aption, Lender shall take the stepd specified in the second paragraph of
paragraph 17.

14. Notices. Any notice lo Borrower provided for in this Security Instrument shriv e given by delivering it or by
mailing it by first ¢lass mail unless npplicable law requires use of another method. The aotics shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 15 Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice tr gurrower. Any notice
provided for in this Security Instrument shail be deemed 1o have been given 1o Borrower or Lender whe i piven as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law 4n the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lasiryment or the
Note conflicis with applicable law, such conflict shall not affect other provisions af this Security Instrumontars the Note
which can be given effect without the conflicling provision. To this end the provisions of this Security Instrumeat and the
Note anre declured to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by (his Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by

federal luw as of the dute of this Security Instrument,
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not less than 30 days from the dute the notice Is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 17 Borrower fails to pay these sums prior ta the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Rorrower's Right tu Reinatate. { Borrower meels certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (1) 5 days (or such other period as
applicuble luw may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security tnstrument. Those conditlons are that Borrower:
(n) puys Lender uil sums which then would be due under this Securily Instrument und the Note had no acceleration
occurred: (b) cures any default of uny other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Sccurity listrument, including, but not limited {o, reasonable attorneys’ fees; and (d) takes such action as Lender may

ressonnbly reguise to assure that the lien of this Security Enstrument, Lender's rights in the Property and Horrower's

obligation to pay the
Borrower, this Security [nstrument and the
occurred. However. this right to reinstote shal

sums secured by this Security lnstrument shull continue unchunged. Upon reinstatement by
obligations secured hereby shall romnin flly effective os if no necelerntion hnd

1 not upply in the cuse of neceleration under puragruphs 13 or 17,
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