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MORTGAGE

January 23

THIS MORTGAGE (“Sccurily Insirument'’) is ﬁcn O .eerinereerriennnns P rfrebivrrbetel et ISR
19.86 ... The morigagor is ....CHABLES. Wa.. RIGGLES. . AND.. CAROL.. Ax  REGGLES . AR . NALR i
S . ST ("*Borrower"). This Security Insirument is given 1o AMERIGAN ...
NATIONAL. BANK. Al TRUST. COMPANY. OF. CHICAGQ. ..o, . which is arganized and existing
under the laws of .....Up LT 2D.. STATES ..OF.. AMERICA..-.covivvenne . and whose addressis ...33.0oxth Lasalle. ...
Streat. Chicago,. AIhAnaln. BOOTL. ... ... e ("Lendor™).
Borrower owes Lender the ranzipal sum of ... TWENTY=S.LX. THOUSANR. AND. NQLLQQ==smmmmnmna mmmmTE i
TommmmnmmEmmsm s An T Dollars (ULS. $26,000..00=mm==7). This debt is evidenced by Borrower's note
dated the sume date as this Securicz Instrament "Nole'8 which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. E hXuary.. B2 o & DO This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, ¢extensions and
modificalions; (b) the payment of u!*uther sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performrinci: of Borrower’s covenants nind agreements under this Security Instrument and

the Note. For this purpose, Borrower does-iteieby marigage, grant and convey to Lender the following described property
located in ....oociiiiiiiianns COOK..........o NG T TP PSP TSP Counly, Hinois:

LOTS 14 AND 15 IN BLOCK 3 IN JONEZ' RORTH BRANCH ADDITION IN SECTION 25, TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD/PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I D # 13 25 207 002 0032 -5
00} +do0 - !

38

TLBED

The Mortgagor conaente and warrants that it will take all the steps necesvary to comply
with the provision of the Flood Disaster Protection Act of 1973 as amenaxd ond that, if
required by the Mortgagee, the Mortgagor will cause the real estate which is the subject
matter of this mortgage to be insured pursuant to the provision of thia Act,

which has the address of ...244% . W.. Fletcher Street . . .. .. ... , Chicago breerrarens reveeseenrnens T
{Streat) {City}
Miinois ... 0008 ... ("Property Address™);
{20 Cods]

TOUETHER WITH all the improvements now or herealter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herenfer o part of ihe property. All replacements and additions shall also be covered by this Security Instrument. All of the

foreguing is referred to in this Security Instrument us the “Property.™

BORROWER COVENANTS thal Borrower is lawfully seised of the eslate hereby conveyed and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
limited variations by jurisciction to constitute o uniform sccurity instrument covering real property.

Form 3014 12/8)3

ILLINQIS—Single Famity—FNMA/FHLMC UNIFORM INSTRUMENT
REOARDER FAOM ILLIANA FINANCWAL, INC
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If Lender required morigage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in offect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectlon, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damnges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. 1n the event ol a partial taking of the Property,
unless Barrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Ly s Security Instrument, whether oc not then due.

Unless Lender ap4 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of 13e nonthly payments referred 1o in puragraphs | and 2 or change the amount of such payments.

10. Borrower Nov-#sicased; Forbearance By Lender Not m Walver, Extension of the time for payment or
modification of amortization_ ¢ the sums secured by this Security Instrument granted by Lender to any suceessor in
interest of Borrower shall not operate to release 1he liubility of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired to rom:aence procecdings againat any successor in interest or refuse to extend time for
payment or otherwise modily amort’za‘ion of the sums secured by this Security Instrument by reason of any demand made
by Lhe origina! Borrower or Borrower!-successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Lthe exercine of any right or remedy.

11. Successors and Assigns Bound: J.nt and Several Liability; Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefit the=ticcessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre(mei ts shall be joint and several. Any Borrower who co-signs this Security
Instrument bul does not exécute the Note: (a) is'co-nizning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the térrs of this Security Instrument; (b) is nol personally obligated to pay
the sums secured by this Security Instrument; and (c) apress that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with regaz ta the terms of this Security Instrument or the Note without
that Borrower's cornsciit.

12. Loan Charges. I the loan secured by this Security listrument is subject to a law which seta maximum loan
charges, and that law is finally interpreted so that the intevest nr other loan charges collected or to be collected in
conneclion with the loan caceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessiury to reduce the charge to the permitted limit; and (b) any svins.already collected from Barrower which cxceeded
permitted limits will be refunded to Borrower. Lender may choose 1% riiake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f a refund rer.uzes principal, the reduction will be trealed as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If cnactment or #x‘iration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ac-ording to its terms, Lender, at its option,
may require immediate payment in full of all sums sccurcd by this Security lustrurienl and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ste;s specified in the second peragraph of
paragraph 1 7.

14. Natices. Any notice to Borrower provided for m thia Security Instrumeni 2na’; be given by delivering it or by
mailing it by Arsi cluss mail unless applicable law requires use of another method. ‘The hotce shall be directed (o the
Property Address or any other address Borrower designates by notice to Lender. Any notice ‘6, Lender shall be given by
first cluss mail to Lender's address stated hercin or any other address Lender designates by noiize to Borrower. Any notice
provided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Soverabillty. This Security Insirument shall be governed by lederal la2v p..d the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [rstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruarent and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Boneficlal Interest in Borrowor,  If all or any part of the Property or any
interest in it is sold or translerred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by
federal lnw as of the date of this Security Instrumenl.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further natice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al sny time prior (o the carlier of: (u) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; {b) cures any default of any other covenunts or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) lakes such action as Lender may
reasonably require to assure 1hat the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security [nstrument and the obligalions secured hereby shall remain Fully effective as if no accelerasion had

occurred. However, this right to reinstate shall not apply in the case of acceleration under puragraphs 1dori?.

TLEE038
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Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this . 2389 gay op January . UL

and i3 incorporated intn and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the

of the same doie and covering the propernty described in the Security Instrument and {ocated at:

(2448 U, Fletcher, Chigago, Illinois GU6LE . et e v s v
(Propony Acddresst

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreements made in the Security instiument, Borrotver
und Lender funther covenant and agree us folluws:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a2 change in the
use of the Property or its zoming classification, unless Lender has agreed in writing 10 the chunge. Borrower shall comply with
ull laws, ordinapses. regulations and requirements of uny governmentai body appiicable to the Properny.

B. SUBORDSATE LIENS, Except as permitted by federal lnw, Borrower shiall aot allow any lien infarior to the
Security Instrument 7o be perfected against the Propenty without Lender's prior writlen permission,

C. RENT LOSSINSURANCE. Borrower shail maitwin insurance agninst rent loss in addition ¢o dre other hazards
for which insurance is requced by Uniform Covenant 5.
D. “BORROWER’S KIfZHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deleteq,

E. ASSIGNMENT OF L:ASES. Upon Lender's request, Borrower shafl ussign o Lender 1l jenses of the Propetty
and alf security deposits made in contection with leases of the Property. Upon the assignment. Lender shall have the right 1o
modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in this
paragraph E, the word “lease’” shall meun (‘sublease’ if the Security Insirument is on a leaschoid.

F. ASSIGNMENT OF RENTS. Borrowr vnconditionaily assigns and trunsters 10 Lender uli the rents and revenues of
the Propeny. Borrower authorizes Lender or Lendos's apanis 1o coliect the rents and revenues and hereby directs each tenant
uf the Property (o puy the rents 1o Londer or Lender ¢ =zznts. However, prior to Lender's notice to Borrower of Borrower's
Lreach of any covenunt or agreement in the Security instruriant, Borrower shell collect and receive aH retits and revenues of
the Property as trustee for the benetit of Lender and Borrower, This assignmenl of rents constitutes an absulule ussighment an
not an assignment for additionael security only.

If Lender gives notice of broach to Bairower: (i) all rents reseived by Borrower shutl be held by Borrower as trustee for
benefit of Lender only, to be applied 1o the sums secured by the Secaricy Instrument; (i) Lender shail be entitied ¢o collect and
receive all of the rents of the Property; and (i) each tenant of the Propenty shall pay all rents due and unpaid 10 Lencler or

Laender's agent on Lender's wrilten demand (o the tenunt.
Burrower has not executed any prior assignmont of the tents and has not <id will not perform any act that would prevent

Lender from exorcising its rights under this pacugraph F

Lender shall not be required 10 ¢nler upon, take conirel of or mulniain e Fropeny before or after giving notice of
breach e Bomrower. However, Lender or a judicinlly appointed receiver may ai $o-ur uny time there Is o breach. Any
spplication of renis shall not cure vr waive any default or invalidate any other right or riiery of Lender, This sasigument of
rents of the Propeny shall terininate when the debi secured by the Security instrument is paid in full,

G. CROSS.DEFAULT PROVISION, Borrower's defauit or breach under any note or agrecinent in which Lender hat
un interest shatl be a breuch under the Security Instrument and Lender may invohe any of the re.n-dles permitted by he

Secunty Instrument.

By SIONINU BELOW, Borrower accepts and agrees tu the terms and provisions contained in this 2-< Fumily Rider.

: Ty .-

~Boitaves
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