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State of filinols Mortaa o EERUR B TTY Ty
oo 9 13114231481
This Indenture, Made this 27Tty of JANUARY ‘ . 1986 , berween
LEANDER RICHARDSON, JR., A BACHELOR=ewwewwm~ow ————— ————————— ——— ~Mortgagor, and
- e 0 ot e wme=mPLEET MORTGAGE CORP,=wwrmw=- ———— —————— m-————
a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Mortgageo,
Wiinesseth: That whereas the Mortgagor s justly indebied to the Mortgages, as is ¢vidonced by a certain promissory noiv bearing even
dato herewith, In the principal sum of FORTY FQUR THOUSAND SIX HUNDRED THIRTY FOUR AND NO 1Q0=mrmm——w—
' \ (8 44,634,00-< ~ o mtntat o} 4021 B 1) Sttt s e m e e ——— Dollars
payable with interest at the rzte of SEE Haég-- per centum ( == -we- 11 ¥%) per annum on the unpaid balance until paid, and made

payable 10 the order of the Mortgagee at ius office In MILWAUKEE, WISCONSIN R ‘

or at such other place as the he!der may dealgnate in writing, and delivered; thoe said principal and intetent baing payable in monthly i
stallments of FOUR HUNDRED TORTY TWO AND 01/100--===- ——— wmna=Doilars (§ 4424 01mmmw=)
on the first dayof  MARCH /19 86, and a like sum of the first day of cach and every month thereafter until the note s fully
paid, except that the final payment of priscipal and nteren, if not sooner pald, shall be due and payable on the first day of

FEBRUARY 2736, |

7

Now, (herefors, the said Mortgagor, for the bettes secur‘ag of the payment of the sald principal sum of money and interest and the perfor.
mance of the covenants and agreements hersin contained, Gous by these presents Mortgage and Warrsnt unto the Morigagee, lts successors .

or asigns, the following described Real Batate situate, lying, #::2-being in the county of ========~- COOKmmmmemmm "o omm e
and the State of (liinols, to wit: ,
THE NORTH 5 FEET OF LOT 43 AND ALL OF LOT 44 IN BLOCK 7 IN TREAT'S SUBDIVIBION OF THE @z
NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 2, 1OWMBHIP 39 NORTH, RANGE 13, o p)
" -~
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINC4S, ;;)

Lo . ooy
(oimt 0331503 T3, o 3

Togelher with al} any singular the lenements, hereditaments and appurtenances thereunto belonging, and the rcive, 'ssues, and profis
thereof: and 2ll apparatus and Nixtures of every kind for the purpose of supplying or distributing heat, light. water, or Gv-er; and all plumb-
ing and olher fixiures in, or that may be placed in, any building now or hereafter standing on saidl land, and also all the sate, right, 1ltle,

and interest of the said Mortgagor In and 10 said premises.

To Mave and (o hold the above-described premises, with the ap-  of this instrument; not (o sulfer any lien of mechanics men or
purtenances and fixtures, unto the sald Martgagee, its successors  maerinl men 1o ailach 10 said premises; (o pay 1o the Mortgagee,
and assigns, forever, for the purposes and uses herein sei forth,  as hereinafter provided, untl) sald rote is fully pald, (1) o sum
free from all rights and benefits under and by virtue of the sufficient 10 pay all taxes and assessments on sald premises, or
Homestead Exemption Laws of the State of {itinols, which sald any tux or assessmenl that may be lovied by authority of the
rights and benefits the sald Mortgagor does hereby oxpressly State of lllinols, or of the county, 1own, village, or city In which
release and waive. the sald land is sltuate, upon the Mortgagor on account of the
ownership thereol; (2) a sum sufficlent 10 keep all buildings that

And ald Morigagor covenants and agrees: may at any time be on said premises, during the continuance of

sald indebredness, Insured for the benefit of the Mortgagee in

To keep sald promises In good tepair, and not to do, or permit  such forms of insurance, and In such amounts, a1 may bo re:

10 be done, upon sald premises, anything that may impair the tuired by the Morigagee.
valye thereof, or of the sccurity intended Lo be offected by virtue

Yhis form Is used In conneclion with mortgages insured under the ane- 1o faur-temily programs of the Natlons! Housing Aot which provide
for periodic Morigage Insursnce Premlum payments.

-,
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All tnsuzance shall be careied in companies approved by the
Murtgager nnd the policies and renewals thercof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
fuvor of and in form acceptnble to the Mortgagee. In event of
loss Morigagor will give inmedirte nolice by mail 1o the Mort-
gagee, who may make proof of loss If not made promptly by
Mortgagor, aad each insurance compuny voncerned is hereby
nuthorized and directed to make payment for such loss directly to
the Morigagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at its option ¢ither to the reduction of
the indebtedness hereby sccured or (o the restoration or repair of
the property damaged. In event of foreclosure of this mortgage
or other transfer of title to the morigaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
lerest of the Morigagor in and to any insurance policies then in
forge shall pusy to the pursiaser or granice.

That If the premises, or any rai? thereof, be condemned under
any power of eminent domain, =7 riqulred for a public use, the
damages, proceeds, and the consiuerie'zn for such acquisition, o
the extent of the full amount of indelieurss upon this Mort-
guge, and the Note sectired hereby remaming unpaid, are hereby
assigned by the Mortgugor 1o the Morigagee a=id shall be paid
forthwith to the Mortgagee 10 be applied by il on-account of the
indebtedness secured hereby, whether due or noy.

The Morigugor further agrees that should this mortgage und
the note secured hereby not be eligible for insurance under g
Nutional Housing Act within NINETY days fram thedais
hereol) written statement of any officer of the Department ol
Housing and Urban Developritent or authorlzed ngent of the
Secretary of Housing and Urban Development dated subsequent
to the NINETY days’ lime from the date of this mortgage,
declining to insure spit note and this mortgoge, being deemed
conclusive proof of wch ineligibility), the Morigagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable,

In the event of default in making any monthly payment pro-
vided Tor herein und in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in cuse of a breach
of any other covenunt or agreement herein stipulated, then the
whole of said principal sum remaining unpald together with ne-
craed interest thereon, shall, a1 the clection of the Mortgugee,
wilhout notice, become immediutely due and payable.

And In the event thay the whole of snid debt is declared 1o be
due, thy Mortgagee shall have the right immedinely to foreclose
this mongage, and upon the (lng of any bill for thal purpose,
the vourt in which such bill is filed muy at any time therealter,
cither before or afler sale, and without notice 10 1the said Morl-
gagor, or any party claiming under said Mortgagor, and without
regard 1o the solvency or insolvency of the petson or persons
liable for the pavment of the indebtedness secured hereby, at the
time of such applications for appointment of & receiver, or for
un ordar 1o place Mortgagee In possession of the premises, and
without regard to the value of sald premises or whether the same
shall then bo occupled by the owner of the equlty of redemption,
us @ homestead, enter an order placing the Mortgages in posses-
sion of the premises, or appoint a receiver for the beneflt of the
Mortgagee with power (o collect the rents, {ssues, and profits of
the sald premises during the pendency of such foreclosure suit
and, in case of sule and a deficiency, during the full statutory
petiad of redemption, and such rents, issues, and profils when
collected may be applied toward the payment of tho Indebtedness,

¥

costs, taxes, insurance, and other ltems nacessary for the profec-
tion and preservation of the property.

Whenever the said Morigagee shell be placed In possession of
the above described premises under an order of a court in which
un action Is pending to foreclose this morigage or a subsequent
morigage, the said Morigagee, in its discretion, may: keep the
snid premises in good repalr; pay such current ar back taxes and
assessments as may be due on the said premises; pay lor and
maimnialn such insurance in such amounts as shall have been re-
quired by the Morigngee; lease the said premises to the Mort-
gogor or others wpon such terms ahd conditions, either within ot
beyond any period of redemplion, as are approved by the court;
collect and receive the rents, issues, and profits for the use of the
premises her¢inabove described; and employ other persons and
expend itsell such amourits as are reasonably necessary 10 carry
out the provisions of (his paragraph.

And la case of Torsclesure of this morignge by ssld Morigagee
in any court of law or equity, & reasonable sum shali be allowed
for the sollcitor’s fees, and stenographers® fees of the complain-
aut in such proceeding, and alio for all outiays for documentary
evidence and the cost of & complete abstract of thile for the pur-
pose of such foreclosure; and in case of any other suil, or legal
proceeding, wherein the Mortgagee shall be made n party thereto
by reuson of this mortgage, its costs and expenses, and the
reasnnnble fees and charges of the atlorneys or solicitors of the
Morigagee, so made partles, for services in such suit or pro-
ceedings, shall be  further lien and charge upon the said
premises under this mongage, and all such expenses shall become
0 much additional jndebtedness secured hereby and be allowed
in_any decree foreclosing this mortgage.

A thare shall be Included in uny decree foreclosing this mort.
gugc 82 be paid out of the procecds of any sale made in pur-
suance of any such dacree; (1) All tha costs of such suit or suits, oy
advertising, sale, and conveyance, including atlorneyy', solicitors', o
and stenogiaavrs' fees, outlays for documentary evidence and
cost of said abziact and examination of title; (2) all the moneys &}
advanced by the Mortgogee, if any, for the purpose authorized in "¢
the morigage with ysterese on such advances at the rate set forth .3
in the note secured heieby, from the time such advances are ot
made; (3) all the accrued-inzevest remaining unpald on the in- >
debtedness hereby secured; (45 ail<he sald principal money re-
maining unpaid. The overplus of (h» proceeds of sale, if any,
shall then be puid to the Morigayzr.

I Mortgagor shall pay said pote nt she Fme and in the manner
aforesaid and shall ubide by, comply witis, apd duly perform all
the covenanls und agreemenls herein, then ta's conveyance shall
be null and void and Morngagee will, within thir:; 130) days alter
written demand therefor by Morigagor, execute a relense or
satisfaction of this morigage, and Mortgagor hereby waives the
benefits of all sintutes or laws which require the earlier execution
or dellvery of such refcase or satisfaction by Morigagee.

it Is expreasly agreed that no exlension of the timo for paymenl
of the debt hereby secured given by the Mortgagee 10 any suc-
cessor n interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor. .

The covenants herein contalned shall bind, and the benefits
and advantages shall inure, 1o the respective heirs, executors, ad.
ministrators, successors, and assigns of the parties hereto,
Wherever used, the singular number shall include the plural, the
plural the slngular, and the masculine gender shall include the

femining.
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RIDER TO STATE OF
MORTCALE HUD-92116M (10/8%)

This vider attached to and made part of the Mortgaye batwesp LEANDER RICHARDSON, JR,,
A BACHELOR '

Mortgagor, and FLEET MORTGAGE COQORP,

Mortgagase, dated JANUARY 27, 1986 revises said Mortgage as (oliows:

. Page 2, the fourth covenant of the Mortgage 1is amended to read:

That, togethar with, and fn addicion to, che monthly paymence of principal and interesc payable
under cthe tevms of the nots sscursd hsreby, the Mortgagor will pay ro the Mortgages, on cthe firsc
day of each month uhcil che said note Is fully paid, the following sums;

{a) A sum equal to the ground rants, LI any, next due, plus the premiuma that will nexc bacome due
and payable on policies of fire and octher hatard {nsurance covering the mertgsged propurty,
plus caxes and assessments next due on che morcgaged property (all as escimatsd by the
Mortgugew) lesa all summ alveady paid therefor divided by the number of months to siapse before
one monch prior to the date when much ground rencs, premiumy, taxes and assessments will become
delinquant, wuch sums to be held by Mortgagev in trust to pay sald ground rencs, pramiums,
taxes and special assessments; and

(b)Y All payments mentloned in the two preceding subsections of this paragraph ard all paymenta to
be made urlLor the noce secured herveby shall be sdded cogacher and the aggregsre amount thereol!
shall bs pel ]l by che Mortgagor sach month in a single payment Co be applied by the Mortgages
to the folloving ttems in the order sec fovch:

(L) ground repnta, {f any, taxes, special susssaments, f[ire, and other hazarvd
insurance premiums;
(I[}) {(ntares’ or rhe qote sscured hereby; and
(LI1) amorcixzattios o! principal of the said nota,

Any daficlency in tha siount of any such sggregate monthly payment shall, unless made good
by the Mortgagor prior t« rhe due dacwe of the next such payment, copstitute an svent of
detfault undaer this moriz«ge. The Mortgages may colfect a “iate charge" noc to excead four
centy {(4¢) for wsach dollar 731) fov wach pavment wmore than fifteen (15} daya Ln avvsars, to
cover the extra axpense invclvec in handling delinquetic payments.

If the tota! of the payments made oy thu Mortgaguv under subwection {a) of the pruceding para-
graph shall exceed the amounc of the piymonts actually made by the Mortgages for ground rents,
taxeas, and assesamenta, or insurance prew’yas, as the casa may ba, such excess, {f the loan is
current, at the option of the Mortgagor, sh-)! be crediced on subsequent payments to be made by the
Mortgagor, or vefunded to the Mertgagor. If, tovaver, cthe monthly pavments tmade by the Mortgayor
under subsection (a) of the preceding paragruyn ahall not be sufficient to pay ground cents, taxes,
and awsessmaents, or {nsurance premiums, am the (ama may be, when the sams shall become due and
payable, then the Morrgagor shall pay to the Movtgs,ew any amount necessary to make up the
duflclancy, on or baforu tha date when pavment of (uch ground ronte, taxes, assessments, or
tnsutance premiums shall be due. [f at dany time tho. M-otgagor shall cender to the Mortgages, In
accordance with the proviatons of the note secured he edb ', full payment of the entirs indeabtasdneus
reprasentad thereby, the Mortgaigew shall, (n compucing c¢¥e amount of such indebtednegs, credit
to the account of the Mortgager any balance remaining in the funds accumulated under the provisions
of saubsection (a}) of tho preceding paragraph. If there shsi il be a default under anvy of tha
provisivna of this movetgage resulcing in a public sale of ths roemisas covared hareoy, or if the
Mortgagee acquires the property othorwise after default, the “iorcysgse shall apply, at the time of
the commencement of auch procesdings or at the time tha propect s otherwise acquired, the balance
then remaining In tha funds accumulured under subasction {a) of the peaceding paragraph as a credic
ageinst the amount of principal then remaining unpaid under sald ncte,

2. Page 3, the third caragraph is amended to add che following ser<snca:
Thid option may not be exetcised by the Morrgagea when the ineligibi’it: for insurance
undar the National Housing Act is due to the Mortgages's fallure to rew.v Zhe mortgaye
insurance preiium to the Department of Housing and Urban Development.

Datad as of the date of the mortguge vetferred tv hereln, N
? /2 §21 3 N 62

Zévnfh )}?//a‘ Zf’" R 2 (SEAL)

Morfgagor  LEANDER chuAnnst. J&.. A BACHELOR

T R B R KL R it (SEAL)
' HMortjagor
STATE OF ILLINOIS )
} ss.
comnry of (o
1, U L AN o €N , # potary public,
jﬁ& ~that L AN E72 ‘E3C4Gf%£uﬂibcké JA

{n a for the Count and State aforesaid, Jo Merebv Certifu
A A_Ju:_____ o . . g
n parsonally known to me cu bBa the fame person whose name 2 -]

subscpibed ro the foregoing instrumenc, appeared befors

me this dav In pavrvon and acknowledged that
aiygned, senled, and delivered the said lnstrument aw 15’ />
frea and voluntary act for the uses and purposes therein sat forth,
waiver of the right of homescead.

GIVEN under mv hand and Hocarial Senl chis ,2 ﬁ? day j{’?J « AL D19 fé .

D s [V I‘(/ Notary Public

including the releass and

1
£

(YHA Ridur, !LLINOIS)

14.85%5

{lov. 12/3%)
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