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MORTGAGE o ey Nt of

TH]SINDENTURE Madétis' © - oqn o dayof Jih
: RuBhRT ELLIS IR, hND BARBARa J ELLIa,y HIS, WIFE

: N i i Mortgagor, ;
. ,_eorporatmn orgamzed and exlstmg under the laws ef the state ol Ne -Jersey arld
the state of lllmms, Mortgagee ‘ . L B

Margaretten &. Company .
authonzed to do busmess 1._

WJTNESSETH That whereas the Mortgasor is justly mdebted:to lhe Mortsagee, as ls evrdeneed ‘hy'ai erulin o
promissory note‘ b-earing’ even date herewith m the prmeapal sum 0 o . .

|kly~"Fem Thnu* ancl. |~nm Hunrh ed” I'“"-ijlY Nire and UU‘/““’ ; o
Dollars (S . : d""’ wH r‘” 0 0 Y
payable w:th mterest at. the rate ef ‘ i S E )

. . hluven Pm [ onlurn g Lo e -
per centum ( g 1 1 g o %) per antium on the unpmd balance unnl pald:’ and'made
payable toith order of the Mortgasee atits: ol‘ flce in. Perth Amboy, NJ 08862 -or at such other place as the: holder rnay
desngnale in’ wrmng, ?.u. delivered the said. ‘principal and mterest bemg payable in monthly mslallments' 'of "

Six Hundreda I"JUA"GF' nnd 297100

_ (Dmhm(s ' &{4.29 )onmeﬁmuhyrl
of Mar t:h W 19 86 and a llke sum on. the ﬁrsl day of each and every month thereafler il
the note is full);r pard except na' the t‘inal payment of prmclpal and mlerest lf not: sooner pand shali be due and :

payable on the first: day of L by uén' " ’- 204

NOW THEREFORE the satd thvngor. for tlle better securmg of lhe paymem of the said prmcrpal sum

Illinois, to wit®:
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!“‘ o

TOGETHER wnh all and smgular the tenements, heredltaments and. appurtenances thereunto bel_grrglng. and -
the rents; issues;.and: proﬁts thereof; and ~all’ apparatus.and fi xtures;of: tfr.\rery 'kmd for‘the purposbe ‘6f ar

distributing. Heat;’ ‘hght.f; at 3 and"-,all plumbmg‘ and oth

bulldmg fow’ ot hel
gagor m and to 'sm___‘

R

| T OoLD. the a - escrrbed premlses. w1th the appurtenances and ﬁxtu s, )
Morigagée; ifs” ‘stccessors and jassigns; forever,: forithe pUrpOses: ‘and uses: herein sét forth“free from !
and " benefits. under., and by, virue of ‘the: Homesteadr Exemption’ Laws' of the  State: of- l!lmels. whrch Asu ri it

and benefits’ the sa:d Mortgng'dr'd . e_ hereby expressly release and ‘waive:

‘-x

STATE OF ILLINOIS”'.Z
HUD-921 16M (s-aorj'-;
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AND AS ADDITIONAL SECURITY for-thie payment of the indebtedness aforesalil the Mortgagor does hereby
assign to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use:.
of the premises héreingbove describad. '

- THAT HE WILL KEEP the improvements now. existing or hereafter erected. on.the mortgaged property,.in-
sured as may be required: from.time to time by. the Morigagee againsi joss by fire and.other hazard, casualties.
and contingencies. in such amounis and for such periods.as may be required by the Mortgagee and: will pay prompt-’
ly, when due, any premiums on such insurance provision for payment of which has fiot been made hereinbefore.

Al insurance shall be carried in_ companies approved by the Mortgagee and the policies and renewals’ thereof
shall be held by the Mortgagee and have attached thereto loss: payable clauses'in favor-of and in. form acceptable '
to the Martgagee. In-event of loss:Morigagor will give immediate notice by mait 10 the Morigagee, who may niake
proof of loss-if not made promptly by Morigagor, and each insurance company concérned is heéreby authorized;and
directed to make paymént: for such: loss directly to the Mortgagee instead of to-the Mortgagor and the Morlgagee -
jointly, and the insurance proceeds, or any part, thereof, may be applied By the Mortgagee at its option either to
the reduction of the’indebtedness hereby secured or to the restotation or-repair of.the property,damaged: In .
event of foreclosure of ihis mortgage or other transfer of title to.the mortgaged property in extinguishment of the.
indebtedness secured héreby, all right,. title and intefest of the Mortgagor in and to-.any insurance policies then

in force shall pass to the purchaser-or grantee..
THAT if the oremises, or any part.thereof, be condemned under any power of eminent domain, or acquired for
a public use, t.> 0amiges, proceeds, ‘and. the. consideration: for:such acquisition, to the extent of the full.amount -
of indebtedness upon'this:Mortgage, and the Note'secured hereby femaining unpsid; arc heéreby assigned by-thé Mort-
gagor to the Mortzas2+and shall:be paid forthwithito the Mortgagee to be applied by it on account of the indebted-
ness secured hereby waether due ornot.. . ) S -
THE MORTGAGOZ THURTHER AGREES that should this mortgage and the note secured hereby not be eligible
for insurance undet the Nidi~nal:Housing Act within 60 days frorythe date hereof (written statement/of'any officerof: -
the Department of Housing an Urbdn’ Development -or. authorized agent of the Secretary: of Housing and Urban .-
Development dated subsequer t/:1he-60 days time:from' the date-of this morigage; declining:to insure said'note.and:. .-
this mortgage, being deermed cor ctusive:proof. of such ineligibility), the. Morigagee or the holder of the note may, atits-
option, declare all surns secured herGy immediately due and payable. - g -

IN THE EVENT of default in:m#king any monthly. payment provided for herein and in the note secured here-.
by for a period of thirty.(30) ddys after «nc.due:date thereof, or,in.case of a.breach-of any other.covenant-or. -
agresment hercin stipulated; then the:wole-of: said. principal sum’remaining,unpaid: together ‘with accrued.in- -
terest thereon, ‘shall, at-the-election .of the/wviortgagee, without notice, become immediately due and payable. -

AND IN. THE EVENT that the whole of (aic/ febt is declared-to be due, the: Morigagee shall -have the right
immediately to foreclose.this mortgage; and upon  he filing of any. bill'for:that purpose, the.court In which:such -
bill is filed may. at any. time thereafter, cither betore or after sale, and without notice'to the said. Mortgagor, or’
any party claiming under said. Mortgagor, and withot« rezard to the solvency or insolvency. at the. time of such.
applications for appoififment of a. Feceiver,. or for an order. to:place Mortgagee in. posséssion of the premises- of
the person or persons liable Tor the payment of.the indeb.caness secured: hereby, and without regard to.the value
of said premises or, whether -the same. shallithen. be. occuzifd, by the. owner: of the equity of redempiion; as a..
homestead, enter an: order: placing:the:Morigagee: in: possessivp. of the' prémises; or appoint a.'réceiver for the "
benefit, of..the; Mortgagee with: powe! collect;ithe. renis,: isruer, ;And: profits of the said’ premises duritig, the"
peéndency of such foreclosure swil and,”in casé’ of. sale and a dficiency, during-the full statutery. period-of e~

demption, and such renis;.issues, and profits:when collected may ae arplied toward the payment ofithe indebtes
ness, cost, taxes, insurance; and other items necessary for the-pcotection "and preservationof the-préperty.:

Whenever the said:-Mortgagee shall be-placed in possession of the abov< described premises under an 6rd
of a court in which an_action is pending to forcclose this morigage or a/s:ubsequieni mortgage,: the-said Mort:
gagee, in its discretion, may: keep-the said. premises in good. repair; pay: suchocnrrrent or back daxnes and assesss
ments as may be due’on the said. premises; pay for and maintain.-such. insurpice/in such: amounts;as; shall: have:
been required by the Mortgagee; lease the said’ premises o’ the Mortgagor or ottwis pon such 'iérms _and:condi-
tions, -either ‘within: or' beyond any: périod 'of redemplion, -as ard approved. by the couit; colléct and feécéive 'the
rents, issues;’ and: profits far.the use:of ‘the premises: hereinabove: described;:and ¢myploy other-persons:and -ex-
pend itsetf such amounts as are réasonably necessary to carry out the provisions of 1hus paiagraph.

AND IN CASE OF FORECLOSURE of this mortgage by said Morigagee in any couit or law or equity,:a
reasonable sum shall be allowed’ for’ the solicitor's: fees, ‘and’ stenographers’ fees of the couniainant in.such:
proceeding; and -also:for. all’ outlays;for documematy, evidence and:theicost of: a:complete-aristiact ‘of ‘title for,
the purpose of such. foreclosure; and in case of ‘any other suit, or legal proceeding, wherein thi:-Martgagee shall;
be made a party therelo:-by, reasoil of this mortgage; its costs and eXpenses, and the reascnable 1¢:: ind charges,
of the atlornieys or. salichors. of the Morigagee, so made, parties,’for services in- such. suit’ or proczedings, sha ,
be a further lien and charge .upon.the said premises under’ thi§ mortgage, and: all such expenses shall ‘become”
s0 much additional indebtedness secured hereby and- be allowed in. any decree foreclosing this mortgage. : PR

AND THERE SHALL BE INCLUDED jn-any .decree forcciosing. this morigage and be paid out of the pro-
ceeds of any sale made .in pursuance: of.any. such décree: (1) All the costs ‘of such suit_or suits ;advertising,
sale, and conveyance, -including aittorneys’, solicitors’, and sienographers’ fees, -outlays for dotumentary, evi-.
dence and cost. of said abstract-and examination.of: title;:(2)-all: the ‘moneys: advanced by ‘the-Mortgagee, if any \
for the purpose authorized: in: the morigage’ with interest.’on such. advances at the rate set:forth-in:the note se-"
- cured: hereby, «from: the. time..such; adyances. are’ made; (3) all the accrued ‘interest remaining unpaid onthe in-.. = -
debtedness hereby. seci (4)"all-the said " principal’ money xemainihg unpaid.: The overplus of the proceeds’” "¢

of sale, if any, 'shall then be paid: r.‘o"- the Mortgagor.-

R s T R ST e s et e e
If Mortgagor.shall’.pay said note at'ihe. time and in the. manner aforesaid and shall abide by, ‘comply, with,. ;.-
and duly perform:all the.covenants and .agreements: heréin, then this-conyeyance-shall, be nall an ‘and Moy :
gagee wil), within® (30) ‘days:after : written demand “therefor by “Mortgagar, exectite. 4. release ;or ' satisfactio;
of this mortpage; and: Mortgagor hereby waives:the: benefits, of “all statutes®or' laws-which Tequire the ‘earlier ex
ecution: or delivery of:such reléase or:satisfaction by Morigagee.: . . . .+ - - ) S -

. IT.1S EXPRESSLY ‘AGREED that' no-extension of theitime for payment of the debi Hereby sétured givén'by -
the Mortgagee:to. any successor in- interest ‘of -the ‘Mortgagor shail‘aperate 10 release; iniany -manner, the original ©
“lbi“tyﬁfthe“ol’fs.sﬁlﬁ.[ ! ,j SEASI S IV e e Gadte Ryl LESYf
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STATE:  ILLINOIS ©  FHAf#f: 131:422 =50 LEF: s 62855115

FHA MDORTGAGE RIDER” -

This Rider to the Mortgage berween ROBERT ELLLS JR. AND BARBARAX ELLIS, HIS WIFE
and MARGARETTEN & COMPANY, INC. dated JANUARY 27
86 15 deemed to amend and supplement the Mortpaze of same date as follows:
AND SAID MORTGAGOR ¢ovenants and agrees:

To keep szid premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Morigagee, as here-
inafter provided, until said note is fullypaid, (1} a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by authority of the State of lllinois, or of the county, town,
village, or city in whicly the said land is situate, upon the Mortgagor on accouni of the ownership thereof; (2)
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mortgagee in such forms of insurance, and in such amounts, as may

- be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgages may pay. such' taxes, assessments, and insurance premiums, when due, and may make such repairs
1o the property herein mortgaged: as in its discretion it may deem necessary for the proper preservation thereof,
and any mroeys so paid or.expended shall become so much additional indebtedness, secured by this mortgage, to
be paid o/ 0) proceeds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

19

It is expressfy provided, however (all other provisions of this morigage to the contrary notwithstanding),
that the-Mortgagre shall not be required nor shall it Have the right to pay, discharge, or remove any tax, assess-
ment, or tax lie. '.pon-or against the premises described hercin or any part thereof or the improvements situated.
thereon, so long as (ke Mortgagor. shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings braueht in a court of competent jurisdiction, which shall operaie 1o prevent the coliection of
the tax, assessment, of Jivo so contested and the sale or forfeiture of the sajd premises or any part thereof to

satisf{y the same.
AND the said Mortgazar Further covenants and agrees as follows:

That privilege is reserved to. 2 the debr in whole, or in‘an amount equal to one or more monthly payments:
on the principal that are next dugon 1he note, on the first day of any month prior to maturity; provided, however,
that written notice of an intention 1o e ercise such privilege is given at least thirty (30) days prior ta prepay-

ment,

That, together with, and in addition *<. e monthly payments of the principal and interest payable under the
o: will pay to the Morigagee, on the first day of each month unijl

terms of the no!e secured hereby, the Mor(gar,
the said note is fully paid, the following sums:

e e e —— el
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{a) MX A sum equal to the ground remis, if any, next due, plus the primiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged. property, plus taxes and mssessmenis next due
on the mortgaged property (il as estimated by the Mortgagee) less ‘ol sums already -paid therefor divided by ine
number of months to elapse belore one momb prior to the date wher svib ground rents, premiums, taxes and as-
sessments will become delinguent, such sums lo be held by Mongagee e bari ic pay said ground renis, gremiums,
taxes and special assessmens; and

{b) W Al payments memioned in the \wo preceding subsections of this paragraph ard ajl payments ¢ be made under ihe

note secured hereby shall be added togeither and (he aggregate amount thereol sha'lf be paid by the Morgagor cach
he fgliowins jtems in the ovdes set forths

marh in 3 single payment 1o be appiled Gy the Marigagee to |
P " pe " P dmtine Pyl "
b

L s I 2 . ey

lllf) ground rents, if any, taxes, speciol assessments, fire, and other hazard fnsurance premium;
(it

interest on the noie secured hereby; an -
amortization of che priacipal of the said-nole.
Any deficiency in the amount of sny such aggregmie monthly payment shail, unless made good ry uit Mongagor prior

to the duc date of the next such paymenl, constiule an event of default under this morigage. Th: Morigagee may col-
a "“ate charge’ not to exceed. four cemts (4*) for each dollar ($1) for each paymemt more than Foan (15) days in

arrears, 10 cover the extra expense involved in handling delinquent payments. | (a}

If the total of the paymenis made by the Mortgagor under subsection (EXof the preceding paragraph shall exceed
the amount of the paymenis. actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Mortgagor, shall be credited on
subsequent paymenls to be made by the Morigagor, or refunded to the Maortgagor. If, however, the monthly payments
made by the Morigagor under subsection (8 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, Or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on
or before the date when payment of such ground rents, taxes, assessmenis, ©F insurance preminms shall be due,
If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of ihe note secured
hereby, full payment of the entire indebiedness represcnied thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit to the account of the Mortgagor all payments made under tiie provisions of
subsection faj of the preceding paragraph which the Mortgagee has not become obligated to pay to the Secretary
of Housing and Urban- Development, and any balance remaining in the funds accumulated under the provisions
of subsection (& of the preceding paragraph. 1f there shall be a default under any of the provisions -of “this
mortgage resulting: in apublic sale- of the premises covered -herehby, or if the Mortgagee acquires the property
otherwise after default, the Morigagee shall apply, ai the time of the commencement of such proceedings or at
the time the property is. otherwise acquired, the balance then remaining in the funds accumulated under sub-
section (&) of the preceding paragraph as a credit against the amount of principal then remaining unpaid under
said note and shall properly adjust any payments which shall have been made under subsection (@) of the pre-

ceding paragraph.

1
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STATE: . ILLINOIS T
- "FHA MORTGAGE Quogin U ¢ E

This Rider to the Mortgage between ROBERT ELLIS JR. AND BARBARﬂ'ELLxs,'.HISjWIFE.

" and MARGARETTEN & COMPANY, INC. dated JANUARY27.

19 86

AND SAID MORTGAGOR covenants and agrees:

1s deemed to amend and supplement the Mortgage of the same date as follows:

1, In the fourth un-numbered paragraph, page 2, the sentence which reads a5 .
follows 1s deleted:

That - privilege 1s reserved to pay the debt in whole, or in an amount equal to
one or more monyhly payments on the principal that are next due on the notae,
or. the first day of any month prior to maturity; provided, however, that
writzen notice of an intention to exercise such privilege is given at least
thirty {(30) days prior to prepayment.

2. The fousrh un-numbered paragraph, page 2, 18 amended hy the addition of
the following: .

"Privilege 1s re: e;ved to pay the debt, in whole or in part, on any
installment due ance."

.ZM S K m

-Borrower







