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MORTGAGE - . 602039=0" -
THISMORTGAGE (“Secuntylnmummr")isgmuon JANUARY 24. T

19 86 Themon'qgwrm RICHARD A. WOHLLEBER ARD JOELLEN- AFFINI’I‘O WOHLLEBER, HUSBANDJ
AND WIFE - _ o 7

(“Borrower"} Th:s Secwr w lmtmrnent isgivenio FIRST AMER ICAN IIJRTGAG E CO. B -
wtuch is orgsmzed and emstm (W 1der the Iaw- of . ’I'IIE STATE OF ILL INOIS _‘ - ,and whme nddreu u -

. 1211 W. ZZN'D STRFLi.. SUITE 800 : ‘ .
OAK BROOK; ' ILLINOIQ ~ 60521 7 SRR (Lmder")

Borrowzroweslmdeﬂhe AGIPSY «iam of
EIGHTY EIGHT" '.'(ﬂOUSAND AND NO/lOU-——*

Dollars (USsa 88,000 .00, This debt is evidenced by Borrower's note.
dated the same date as this Secumy Instrumen. (“Note™"), which prowdes for monthly payments, with the full: ‘débt, if not
paid enrlier, due and payableon . FEBRUARY (1, 2 0leé This Security Tnstrument” - -

gecures to Lender:.(a) the: repaymatt of the debt eviriciced by the Note, with mteres:, and all renewals, extensions and .
medifications; () the payment of all other sums, witl: i/trzest, advanced’ under pnragra.ph 7 to protect the': secunty of. this .
Security Instrument; and {c) the pcrformmce of Borrow<1 ‘s covenants and agreements under this. Secunty Instrument’ and; -
the Note. For this purpose, Borrower does hcreby mortg-gc. 7 ai't and convey to'Lender the followmg dcscnbed pmpcrty .

located in COOK Coumy, Illinoss:
TEE WEST 33 1/3 FEET OF LOT 32 IN BR(WN'S FIRST ADDITION TO ARGYLE, -
BEING A SUBDIVISION OF THE NORTH 6.62 CHAINS - OF TRHE 'NORTH EAST: 1/4 OF .
THE SOUTH WEST 1/4 OF SECTION 8, TOWRLFiP 40 NORTH, RANGE 14 EAST OF
THE THIRD" ‘PRINCIPAL MERIDIAN, IN COOK Cf'(’.xTY, ILLINGIS. S

+

038

f3:
-

14-08-302-036-0000 ﬁ =

which has the address of *13‘29WE§T,ﬁIEgE?'STREEm‘ ., aHICAGO .,

T Crom
Ilincis. 60640 “Property Address™); ‘
inois ok c“m . ( roperty ress )

- TOGETHER WITH all the lmprovemmts now or hercaﬁer erected on the property, ‘and all usemenls. nghts, .
appurtenarces, rents, royaltics, mineral,.oil and gas rights and profits, water rights and stock-and all fixtures now. oF .
hereafter a part of the property. Al replacements and additions shall also be covered by this Secumy lnstrument “Alfofthe
foregomg is referred to in tlus Sccunty lnstrument asthe "Proper' ¥

BORROWER CGVENANTS that. Borrowcr is: lawfulty scued of the esiate hereby conveyed and has the nght 10'
mortgage, grant and convey:the; Propeny and;that the Property is unencumbered, except. for ericumbrances, of record.-
Borrower warrants and: wxll 'defend scnerally thc title to the Property agamst all claims and demands,. subjcet to" any
encumbrances of record

.combmes umfonn covenams for natxonal use and non-unlform ccvcnants wtthf"
. onsmutc i umform secuﬂty mstrumem covermg rcal property '

. THls SECUE
llmilcd variat ions I:y‘ ju

|LL|N0|s—Singh Famuy-—ruuurm.uc UNIFORM INSTRUMENT : Form 3014 12/83 i
&D-so R wmn—nu‘. M1, ELEMENR, MICHIGAN 800% - [1113 924790 SR
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If Lender required mortgage insurance as a condition of making the loan secured by this Security. Instrument,
Borrower shall pay the premiums required.to maintain the insurance in effect until such pme as. the requirement for the
insurance termiinates in accordance with Borrower's and Lender’s written agreement or applicable law. )

8. Inspection. Lender or its agent may make reasonable entries upon.and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. . *

9, Condemnation, - The proceeds of any award or claim for damages, direct or consequeiitial, in connection, with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lendet. . _ _ . : T o ‘

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower. In the event of a partigl taking of the Property,
unless Borrower and Lénder othierwise agree in writing, the sums secured by this Security Instrument shall.be reduced by -
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums. secured-immediately
before the taking; divided by (b) the fair market vatue of the Property immediately before the taking. Any balance shall'be’
paid to Borrower. ) : .

If the Property is abandoned by Borrower; or if, afier notice by Lender to Borrower that the condemmor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is s thorized to collect and apply the proceeds, at its option, either to restoration or repair'of the Property or’
1o the sums secured by this Security Instrument, whether or not then due. -

. Unless Lendor a3 Borfower otherwise agree in writing, any application of proceeds to principal.shall not extend or
postpone the due date >f *a~ monthly payments.referred to in paragraphs 1'and 2 or change the amount of such payments. '

10. Bosrower Nri Feleased; Forbearance By Lender Not & Waiver, Exteasion of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opirate to release the liability of the original Borrower or Borrower’s'successors in interest,
Lender shall not be required (o' rommence proceedings against any successor in interest or refuse 10 extend lime for. .
payment or otherwise modify amortizetion of the sums secured by this Security Instrument by reason of any demand'made: .
by the original' Borrower or Borrower's sticcéssors in interest. Any forbearance by Lender in‘exercising any right or remedy
shall not be a waiver of or preclude the (xercic= of any right or remedy. - .

11, Successors and. Assigns Bouar’, Joint and Several: Liability; Co-signers. The covenants and agreements of
this Security Instrument shall.bind‘and benefit <ixx successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument biit does not execute the Note: (a} is ~o-3igning this Security Instrument only to morigage, grant.and convey.
that Borrower's interesi in the Property under the2<rias of this Security Instrumient; (b) is not personally.obligated to pay-
the sums secured by this Security. Instrument; and (c)agrees that Lender and any other Borrawer may agree fo extend;
modify, forbear or make any accommodations with reg 13 to the terms of this Security Instrurnent ‘or the Note without
that Borrower's consent. ' T R . : I . ‘

12. Loan Charges. ' If the loan secured by this Sec trity Instrument is subject to a law which sets maxirhum loan
charges, and that law is finally interpreted so that the inicresi or other loan charges. collected or 1o be collected: in

connection with-the loan exceed:the permitted limits, then: {(1)-4ry such loan charge shall be reduced:by the;amount.
necessary to reduce the charge to the permitted-limit; and (b) any surs already collécted.from Borrower which:exceeded:
permitted limits will-be Fefunded to Borrower. Lender may choose #0 1iake this refund by reducing the. principal owed.
under the Note or by making a direct payment to Borrower. If a-refund ie<uces principal, the reduction will be treated as a-
partial prepayment without any prepayment charge under the Nate. p o Lt e
13, Legislation Affecting Lender’s Rights. . If enactment oi expiratinn.of applicable laws has:the effect of -

rendering any provision of the Note or this Security. Instrument unenforceable iccording'to its terms, Lender, at its option, -
may require immediate, payment.in: full-of all sums secured: by this. Security. Instrument and may-invoke-any. remedies -
permitted by paragraph. 19, If Lender exercises this option, Lender shatl take the sie/s specified in‘the second paragraph;of
paragraph 17. . ) ) . o : T T

14, Notices, Any notice to Borrower provided for in this Security Instrumeni shail be given by delivering it or.by
mailing it by first class mail unless applicable law requires use of another method. Th: notice: shall be dirécied. 10 the
Property Address or any other address Borrower designates by- notice to'Lender.-Any notict’ to Lender shall be given by
first class mail to Lender's address'stated herein or any other address Lender designates by nuiice f=-Borrower, Any notice .
provided for in this Security instrument shall'be deerned to have been given to Borrower or Lendir when given as provided'
in this paragraph. : - . o : o _— O o

15. Governing Law; Severability. This Security Instrument shall be governed by federal luw and the:law of the. . .
jurisdiction in which the Property is located. In the event.that any. provision-or clause.of this Security ipatrument or-the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note:
which can be given effect.without the conflicting provision. To this end the provisions of this:Security: Instruin:nt'and the
Note are declared to be severable. - : _ RPN _— . = L

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument. .

17. Transfer of the Property or a Beneficial Interest.in Borrower. If all or any part of the Property or any. -
interest in it is sold or transferréd {or if a beneficial interest ih Borrower is sold or transferred and. Borrower is not.# natural. ;.
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums; .
secured by this Security Instrument. However, this option shall not be exercised by. Lender if exercise is prohibitéed by
federal law as of the-date of this Security Instrument. B _ o T T

If Lender exercises. this option, Lender shall give Borrower nolice of acceleration, T he notice shall provide a.period..
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay.all sums secured by -
this Security Instrument. IT Borrower fails to pay.these sums prior to the expiration of this'period; Lendér may invokeany -
remedies permitted by this Security Instrument without further notice or. demand on Borrower.:

18. Borrower’s Right to Reinstate, If Borrower meets certain-conditions,. Borrower shall have. the right to have
enforcement of this Security Instirument discontinued.at any time prior to'the earlier of: (a) 5 days (or such other period as
applicable law may.specify for reinstatement) before sale of the Property pursuant to any pawer of sale conlainegd iw this
Security Instrument; or (byentry of a judgment enforcing this Security Instrument. Those conditions are thar Borrower:
(a) pays Lender all sums, which then would.be due under this Security Instrument and. the Note:had no acceleration
oceurred; (b} cures any defauli of any other covenants or agreements; {c) pays all expenses incurred in-enforcing 1his
Sccurity Instrument, including, but aot limited 10, reasonable attorneys’ fees; and. (d): tnkes such action as Lender. mny
reasonably require 10.assure.that the lien of this Security. Instrument, Lender's rights in; the Property and Barrower’s.-
obligation to pay. the su cured by this, Security. Instrument shall’ centinye unchanged. Upon_ reinstatement by .
Borrower; this Secutity’ ument and the.obligations secuired hereby shall remain fully eflective as.if no acceleration had'
occurred. However, this right to reinstate shall iot-apply in the casé of acceleration under paragraphs 13 or 1 T

g
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