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MORTGAGE 86040328 ..}
diny ol JANUARY 19 86, b'c?éiive@n

THIS INDENTURE, mude this 1sth

RICHARD W, MUNSON, married to
Patricia A. Munson, e

, Mortgugar, and
. : Y
CAROL L, JUNG, an unmarried woman,
»

Mortguyee,

WITNESSERit® That whercas the Mortgugor i justhiiindebted Lo the Mortgageo, us is eviuineediby a certain’
promissory note wiecuted. and delivered by the Mortgagor, in fuvor of thie Mortgagee, sl beuring even 'date
herewilh, in the priacipil sum of.. . Tan Thousand. & no/100 - ot
Dollars (§ 10,800, a } payable with inlerest at the rute of - Twenty per centum. (20 %)

per annum on the uipued-bulunce until paid;, and made payuble o the order of the Mor‘tgu‘geu.ntMn,in
Prospect Helghts, IL , or at such othor place as the holder muay designinte in writing, and
detivered or mailed to the Idorvgagor; the said- principal and interest being pay:aPlu -mentHtataiinents-of
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Paich-oxaopt-that-the-Aaal-paymen o ~rvincipal-and-inleresi-H-rot-scones-paidrshall-Do-due—wnd-payable-an-tho
h. i ] .

Fob-diy-of
On January 15, 1987, . o :
Now, THEREFORE, the suid Martgewor, for the better securing of the payment.of said principal sum of
money and-interest and the purformanee of tho covenants und ugreements heréin contained, dows.by these pres-
ents MORTCAGE and \WARKANY unto the Morty ngee; ity successors or ussigns, the following deseribed roal estate
situate, lying, and:being in the county of e and the

Stute of illinois. to Wit

Y @?"Q-L‘/"‘l 02 -0 - /0_2’, ’BZ

COMMONLY KNOWN AS: 866 Crimson Court uUnit 1-306
: Prospect Heights, IL 60070

PERMANENT TAX

Unit 1-306 in River Tralls Condominium, together with an tndavidod
percant interest, as amended from time to time, in the com»-n @laments
a8 delineatod and definad in the Declaration recorded am docuarare
number 26873891 in the Norxthwest 1/4 of Section 24, Tawnship 4Z north,
Ra.;uia 11, East of the Thirxrd Principal Moridian, in Qook County,
Illinediu,

ToarrHes with ail and aingular the tenements, hereditunents el appurtenances therounto belonging, and
e rents, isauvs, and proiw tiercol ) and al Axtured now or heveallor attaghed o or usel in connection with
thu promises boreln duseribod and Benddition theroto th tolbmwing deseribod hougahold apgibinnees, which wre,
and shall be devined 10 be, ixbires wnd o part of the realty, sl nea i portion of the aseurity for the indublednuss
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To HAVE aAND 70 HoLb the above-duescribed premisos, with the appurtenances and fixtures, unto the inld.
Mourtgugee, its auccessors und ussigns, forever, fur tho:pur|wsed and uses berein set forth, frea from all rfh’hl#
and benefits under wnd by virtue of the Homesteid Exemption: Luws ot thy State of llinuig, which suid rights

and benefits the said Mortgugor doss heveby expressly relewsc snd walve,
. :

.

AND SAID MOKTGAGOR covunants and agrees:

To keep said premisus in good ropulr, and not to do, or permit to by done, upan suid premises, unything that
may impair the value thereof, or of the-gecurity intended Lo b cifecled by virtue of this instrument | not 1o suffer
any lien of meochpaicy men or muterisl men Lo utluehito snid promine ;. to pay to the Mortgugoee, us hervinafier
provided, until said pate is fully paid; (1) a sum sufticient to pay ali tixes und assessments on said preniises, or
any tax or gssessmeat ihut may be levied by authority of the Stute of 1linois, or of the county, town, villuge, or
city in which the aaid 1s0:2 i3 situate, upon the Mortgagor onnccount of tie ownership thereof; (2) & sum sufi-
cient to keep all buildings that imay at any time be on said premises, during the continuance of said indebtedness,
insured for tho benefit of iy Mortgagee in such typo or types of hazard insurnnce, and in such amounty, as

muy be required by the Morcyagre,

In case of the refusa) or nez'sct of the Mortgagor to muic such paymanta, or to datisfy uny prior lien or
incumbrance other than that for tux/= or assesaments on said premises, or to-keep said premiscs in good repair,
the Mortgagee may pay such tuxes, asecrimenty, and ingurance premiames, when due, and may muke such repairs
to the praperty herein mortguged ussaay =2asonably be duemod necessary for the proper preservation thereof,
and any moneys 8o paid or expended:shill Lecome 80 much additional indobtednesa, secured by this mortgage,
shall bear intersst at the rate provided forin 2hw principal indelitedness, shall be payable thirty (30) days after
demund and shall be paid out of procevds of the sale of the mortgaged premises, if not othurwise paid by the

Morigagor.

Upon the requaat of the Mortgagee the Morigagor ahall oxecute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance,
or repair of suid premises, for taxes or assessments sgeiast the same and for any other purpose authorized
hereander, Said note or notes shall be secured hereby on 2 rarity with and.as fully as if the advance evidenced
thereby were included in the nole first described.above, - Suid ~upplemental note ar notes shal) bear interest at
the vate provided for in the principal:indebtedness and shall e Layable in approximately cynil monthly pay-
munly for such period as may bue agreed upon by the creditor uni aedtor, Fuiling to agvee on the maturity, the
whole of the sum or kums so ddvanced shall.be.due and payable Lthixly (30) days after demand by the creditor,
In no event shall the matuvity extond beyond the ultimate milurity of Jne vote first deseribed nbove, :

It is exprossly provided, however (all ather provisions of this moripara to the contrary notwithatanding),
that the Mortgugee shail not be required nor shall it have the right to pay| élacharge, or remove BIYJAX, Asseps-
ment, or tax lien upon or againat the premises deseribud herein or any part thereof,ur the intifovemaenrits
situated thereon, 80 lonyg as the Morlgagor shall, in good fuith, cuntest the'fanie or the validity thereof by
uppropriate lugal procecdings brought in & court of competent jurisdiction, which uhall operateo to prevent the
colfection of the tux, assessment, or-llen so contested and the sule or forfeiture of e s2id pramises or any part
thereof to satinfy the same, ' :

AND the said Mortgugor furthar covenanty and agreos us follows:

Privilege is reserved o prepuy st uny time, without promivwm. or fee, the entire indebt:«brcss or uny part
thereof nol less than the amount. of one installment, 'or unu hundrud dollum ($100.00), whichever W' less.
Prepuyment in full shall be eredited on the dute received,. Purtiul prepaymant, other than on an installment due
w:rﬁ'h::‘:?i:t’;rﬁzrmw“m until the next following Instuliment due date or thirty duys sfier such prepuyment,

ne Q )

Together with, and in uddition to, the monthly ! inci i

: -payments of principal and interest payoble under the tesms
ol: Ithu note secured hereby, the Mortgagos will pay to the Morngagee as Trustee under the lerms of this trust
us heceinalter stated, on the first duy of each month until the suid note is fully puid, the following sums:

(a) A sum equal to the yround rents, if any, next due, plus the premiums that will next become due and
payuble on policies uf fire and other hazard fnsuraniey covuring the mortgaged property, plus taxes
anq ansasments next .dun on the. mortgugud property (all us estimated by the Mortgageo, and of
which the Murtknkor in notitied) tons sl wuts nlready paid therefar divided by 1ho number of
E::’\Um o ulnam; hlu'.-turu‘uum-mu{n_u;f prior 1o Lhe dute when syelground ironta, prviniiums, taxes and
I“l:l::::':lm. i umﬁ:}inuuqm.ﬁ&\ suma to e hold by Murtgagoy in truat (o pay saiid ground
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(d) The aggregato of the amounts payable pursuant to subparagraph (a) and those paynble on the hote
uocuro(:i hereby, shall be puld:in & single payment snch month, to be appiied to the following items in
the ordoer atated: .

I. ground ronta, if any, taxes, asacsamenta, Are, and othor hazard insurance premiuma;
11, interaat on'the note secured horeby ;-and.
I, amortization of the principnl of the said note, '

Any defciency in the umount of any auch aggregato monthly payment shall, unless made good prior
to the due date of the next payment, constitute an evunt of defuult under this Mortgnge, At Mort-
gagoe's option, Mortgugor will pay a “late charge' not excoeding four per centum (4%) of any
inatallment whon paid more than Aftoen ¢15) duys after the due date thereof to caver the extra
expense Involved in handling delinquent payments, but such "Jato charge” shall not bu payable oulof
thy proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sutlicient to discharge the ontive indebtedness und wll proper costs und expenses securud hereby, '

I the total of the payments mude by the Mortgagor undes subporopioph (a) of the preceding puragraph
shall exceed the amounl of payments actually made by the Mortgagee as Trustee for giound rents,. laxes, ghd
ussessmonts, of ingurance premiums, a9 the cuse may be, such excess shull be credited on subseqguent pay-
menly (o be made ‘o the Mortgogor lor such.items or, al the Mortgnpgee’s aption as Teustee, shall be refunded
lo the Martgagor. Y. howeves, such monthly payments shall not be sufficient to pay such items when, the
sume sl become gue aad payable, the Morigugor shall pay 1o the Morlgapee as Trustee any omouhl necos-
suty to make up the deficiency. Such payments shall be mde within thicty (30) days ul!u-r written nofice,
from the Mortgagee swang the amount of the deficiancy, which potice may be given by mail. If at any tyme
th Mortpagor shall tenave o) the Morigugee, in accardunce with tha provisions of the pote secured her by,
full paymenl of the entirc.ipdubtedneds represented: thareby, the Mortgagee as Trustee shutl, in computing
the amount of such indebtediess, credit lo the account of the Mortgagor uny credil balance remaining under
the provisions of subparageuph/(=} of the preceding paragraph. If there shall be a defsult under any of the
provisions ol this. mortgage, resultisg in u. public. sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise afterdedault, the Moctgagee ns Trustee shall apply, at the time of the cpm-
mencement of such proceedings or ad the time the propecly is otherwise acquired, the amoun then remainjng
to eredit of Mortgagor under said: subparagiaph (). as.u credit on the interest uccrued and unpaid and:lhe
balunce to the principal then remaining unpoia under. said nale, '

A3 ADDITIONAL SECURITY for the payment of the indebtednesas aforeanld the Mortgagor docs hereby assigm
to the Mortgagee all the rents, issues, and profita ;irw due or which muy hereafter become due for the use of the
premises hereinabove described, The Mortgagor inall be entitled to collect and retain all of said renta, issues
and profits until default hereunder, EXCEPT rents, bunuses and roynities resulting from oil, ¥ns or other mine
eral leused or conveyances thercof now or hereafter in effeet,  Tho lesser, assignee or sublessee of auch oil, gaa
or mineral lease is directed to pay any profits, bonuses, s, revenues or royalties to the owner of the indebt-
ednesy secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard. inaur:nes of.such type or types and amounta as Mort
gagee may from time to time require, on ths improvements wow ~r horeafter on said premises, and except when
puyment for all such premiums has theretofore been made, he/shviwill pay promptly when dur any premiums
therefor, All insurance shall be carried. in compunios approved by the micrtgagee and: the policies and renew
thureof shull be held by the Mortgagee and have attuched thereto los: paysble clauses in favor of and in fo
uccentuble to the Mortgagee, 1n event of loss Morigugor will give immediuteostice by mail to the Mortgagee, w, 10
may muke proof of losy if not mude promptly by Mortgagor, and vach insurupe compuny concerned is herely
autharized and directed to moke payment for such loss directly Lo the Morgraee instead of 1o the; Mortuagny
and the Mortgagee jointly, and the insurance proceeds, ar uny part thereof, muy be applied by Lhe Mortgogee dt,
s option vither to the reduclion of the indeblodness hercby secured. or to the yestordtion or repair of ghe
twoperty damagted, In event of Toruclosure of this mortgage, ur other transfer of title to G morigaiged propely
in extinguishiment of the indeblednuss secured hereby, all right,. title and interest of the Mortugor in N\d:ﬁo
any insurance policles then in force shad) pass to tho purchaser ¢r granioe, i

IN THE EVENT of defanlt in making any monthly payment_provided. for herein and ‘0 -ihe note secired
hereby, or in case of & breach of any other cavenant or agreement herein stipulated, then the whe'c of aaid.prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tho Mortcng_u,

without notice, become imm.ediately due and payable.

. ) - ’. .

IN THE EVENT that the whole of aald debt is declared to be due, the Mortgagee shall have the right immedi.
ately to forecloae this mortgage, and.upon the filing of any bill for that purpose, the eourt in which auch bil} is
filed may at any time thereafter, either before or alter sale, and without notice to the sald Martgagor, or gy,
paity clglmlnu under aaid Mortgagor, and without regard to the aolvency or insolvency at the time of auch’
applwgt:on for a receiver, of the person or persons Hable for the payment of the indebtedneas secured hereby,
and w:t_hout regard to the value of eald premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homeatead, appoint a receiver for the benefit of the Mortgagee, with power to
callect the vents, issues, and profits of the sald-premises during the pendency of such foreclosure suit and, in
case of saie and a deficiency, during the full statutory period of redemption, and such rents, insues, and profits
when coltected may be applied townrd the payment of the indelredness, costa, taxes, insurance, snd other itema
necessury for the protection and proservation” of the property. .

IN CASE oF FORECLOSURE of this mortgage by sald Mortgagee in any court aof law or equity, & reascnable
sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ feea of the complainant
in such proceading, and also for atl.outlays for documentary evidence.and the cost of a complete abstract of title
for the purpose of such foreclosure; and {n:case of any other sult, 'or legal proceeding, wherein the Mortgagee
shill be made a party thereto by reason of thia-mortguge, ita costs and. expensen, and the reasonable fees and

churges of the altorneys or solivitors of the. Mortgugee, 80 mude partivs, for services in such suit or proceed.

.
L
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inga, shali be n further lien an tmsw upon the nnld promises winder thie mon'tuuw unrl l\ll such oxpansca shall

become so much ndditional indebtedness secured hereby snd be sllowed in any dugree foreclosing this mortgage,

'THERE SHALL BE INCLUDBED in any decrov forvciosing this mortgnge und be pald out of the procesds of any
sale madve in pursuange of uny such docree: (1) Al the costs of such sult or sults, mivertising, snloe, and cone.
veynnew, including reasonnble attorneys', solicitors’, nnd stenographers' fees, outlays for doeumoentury evidenco
and cost of snid nbstract and examination of titlo; (2) all the moneys ndvancod by the Mortgagev, if any, for
any purpuse authorized in the morigage, with inturuat on such sdvanees at tho rate provided for in the principal
indebtedness, from the time such advances arve mndo; (3) all the acerued interest remaining unpaid on the
indebiudinuss horeby sccured; (4) all the sald principal money remaining unpaid; (5) all suma paid by the
Veterans Administration on necount of the gunranty or [nsurance uf the indeblednesa secured hereby, The
overplus of the proceueds of sale, (f any, shatl then be paid Lo the Mortgugor.

i1t Mortgagor shall pay said note at the tima and in the manner aforesaitd and shall ablde by, comply with
and duly porfarm nll the coventints and agreemaonts horain, than thils conveyance shrll be null and void and
Morigngeo will, within thirty days after written demand therefor by Mortgagor, oxecute a relense or aatisface
tion of this murtgago, and Mortgagor hureby waives the bunefita of ali stnlutus or laws which require the earlier
exceution or dutlvery of such relense or satisfaction by Mortgngue. )

The Hen of this instrumaent shall remain in full forco and offect during any postponement or axunllon of
the time of paymontaf the indebtedneas or any part thereofl horeby sveured; and no extonsion of the time.of
paymant of tho dely bareby secured glven by tho Mort gagee to nny auccessor in interest of tho Mortgagor shall
opurate Lo releate, in PGy mannor, the original Ilabillty of the Mortgngor,

1€ the indebtudness #ecured hereby be guaranteed or insured under Titlo 38, United Swntes Code, nueh
Title and Regulntions ispau thereunder and in efect on the dnte hereol shall govern tho righty, duties and
linbilitivs uf the parties heriio und any provisions of this or othur instrumants exeeuted in connection with
saitl indebtedness which are inestzistont with said "Pitle or Reguluntiony are hereby umended to conform thoveto,

Tur. COVENANTS HEREIN COrTAINED shall bind, and the bonefita and advantages shall inure, to the vespec-
tive hoirs, oxocutors. ndminlslruloru wuacaaaura. and assigns of the purtius hereto,  Whoerever used, the

.u’

WirNESS.Lh $nd &ndseal of the Mortgas,on, the day and yanr t"irat written'.

/"'{?;751 Nt [8EAL] ; Vs 4_// WW [um,]

/ RICHARD-W. Myusfm 7 "PRTRIEIA I~ MUNSONW*
O . [8EAL) *rpatricid A, Munsen is. axecuting. LHbEAL)
SETTWETUT

i
o

RYITESY]

1

STATE OF ILLINOIS o

COUNTY OF' ~ '
I, ’ml "‘-aw-ﬂ-gz /' notary public, in and (c¢ tho county and State aforesald, Do Hereby
CQrt|fy That RICHARD W. MUNSON, marriad to Patricia ™, Munson, ~—afd-
g 3 , pdrsonpily knnv n *o me to be the same person whose
name 18 lubscnhecl to the foregoing instrument appaarud before me this dny In person and acknowledged
that = he signed, sealed, and delivered.the said instrument aa har ‘ree and voluntary act, for Qle
uses and puposes therein set forth, including the release-and waiver of thé right of homeatead. i" w”
o LI |
"This instrument was prepared by: GIVEN under my hand ard Not’a_iial Spgll_th_ti“ e
Charlas P, VanderVennet \'. ’
Attorney at Law
215 S8, Elmhurst Road
Prospect Heights, IL 60070
{312) 520-0805

homesatead rights,

82E0v098

Narm Pube. B

&
=.
jon
X}
o
D

My Commission Expires Huv 12, 1988

STATE OF MINNESOTA )

L ).
COUNTY OF H@'g‘_omn )

I, the undervsigned, a notury public inunnd Eor the county and Stabe
aforesaid, do hereby certlfy that Patricia A. Munson, marriad to Richard W
Munaon, personally known to me to be the ' same person whose’ name ig subscnibed
to the foregoing dunstrument appeared before: me this day in persen and
acknowledged that she signed, sealed and delivered the said lnerument'aB
her free and' voluntary act for the uses nnd,purposea Lhnrein BeL forth,
including the release and,waiver of*homeste”ﬂ,;‘ oA TR o

'
1

G:Lven undar' my hand and nonarial seal

| LINDA L. HAMRICK :
@NOTARY PUBLIC - MINNESOTA this lé"" day of Jnnuary' 1986
HENNEFIN LGUNT\‘

% My Commission Expiros Dec. 21, 1087 $-
A A AAAAA VIR KKJMM— i \H M\J‘Wh

Notnry I?ub'L Lc
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