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ASSIGNMENT OF RENTS

Sb 331380

Know ail ‘ineni ﬁg t!‘;eﬁr preaents, that WHET RS, oot s

e eeenar e R.Q.DOLFO EIMQ SAND. YICTORIA PIZANG, HIS WIFE ... v .
of the....ClEY. . .Chicage.... ‘County of...GO0K ta.te ‘of. Liiinois: -
in arder to sccurc an mdc..btcdness of.. TWENTY . FI\’:E MOUSAND AND NQ OO-— 'DOLL\A-RS.

executed a mortgagc of even date herewith, mortﬂag'ng R S U
DAMEM SAV!NGS AND LOAN SSOCIATION :

........................................................................................................................................................................

the following descrlbcd rcal estate:
Lot 46 in the Subdivision of Lots 5 and 8 (exeept Railroad) of Inglahart's
Subdivision in the South West guarter of Sectiom 7, Township 38 North,

U

Permanent Jndex # 20-07-305-012

Aand, WHeTeas, ... | e N s N el

is the holder of sr:d mortgage and the note secured thercby
NOW, THERZ.FORE, in order to further secure said mdebtedness, and as a part of the con-’
u:derauon of said transoction, the said........ Rodolfo. PEZane. . anl.. ..o B
LYietorialPazane,. bis. . wife ...,

hereby :sslgn..... I:rnnsfer.,.. nnd aet - over unto
DAMEN SAVINGS AND LOAN ASSOCIATION

hereinafter referred to as the Jiza~ciation, and/or its successors and assigns, all the rents now due or
which may hereafter become due under-or by virtue of any lease, either oral or written, or any letting

" of, or,any agrecment for the use or ctcupancy of ahy part of the premisea herein described, which may

have en heretofore or may be hercritar made or.agreed to, or which may be made or l.greed to
by the Association under the power herei~ go anted, it being the intention hereby to establish an abaclute -
tranafer and assignment of all such leases alng? pgreaments and all the avails' hereunder unto the Asaoc-
ciation and especially those certain leases and agreements now existing upon the property herein-
above described.

The undersigned do........ hereby irrevocahly rippoint the Asspciat._ion...:'?.t.?.‘?..:!'.!....true and lawful
attorney in fact, in the name and stead of the und=rsizned to collect all of said rents now due or
arising or accruing at any time hereafter under each in7u every of the leases and agreements, written
or verbal, existing or to exist hereafter, for said premiser, sad to use such measures, legal! or equitable, -
as in its discretion may be deemed proper or necessary to c<nTorce the payment or security of such
rents, or to secure and maintain possession of said premises ~:” any part thereof, and to fill any and
all vacancies, and to rent, lease or let any portion of sald premizes to any party or parties at its dis-
cretion, for such rental or rentals as it may determine, hereby wrap’ing full power and authority to
exercise each and every the rights, privileges and powers herein grritted at any and all times here-
after without notice te the undersigned or to.. their ..executors, u’ministrators and assigns, and
further, with power to use and apply said rents (a.fter t.he pnyment of ul} ~ecessary costs and expenses
of the care and management of said premises, including taxes and asseazments, and commisslon for
leasing =aid premises and collecting rents therefrom paid to any real estatc bwoker. appointed by the :
Association at the uaual and customary ratea then in effect in the City of Chirago, County of Cook,
Ilinois) to the payment of the indebtedness secured by said mortgage or incurr.d thereunder, due :
or to become due, or that may be hereafter contracted, hereby ratifying and confirm'ap all that =aid
attorney may do by virtue hereof.

It is further understood and agreed that the Association may, at its discretion, cviain, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powers vnd authority
herein granted and the Association shall not be liable for any default, miscarritge, acts or omissions
of such attorneys, agents or servants, xf such attorneys, agenu or servants were selected with reason-
able care. R

This assigument of rents ghall operate only after 2390 days default in any of the p-.ymenta required .
by the mortgage hereinbefore deacribed, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents collected hereunder there shall have been paid all
the zald mdebtedxpm and liabilities, then this instrument shail become void and the Assoelation ﬂuﬂ

release the same by written instrument.

And jt is further agreed that no. decree or judgment which may be entered on any debts secured
or intended to be secured hereby shall operate to abrogate. or lessen the effect of this instrument,
but that the same shall continue in full force until the payment and d.iacharge of a.ny and all lndebted
ness and Iiabilit.lea secured heretry in whatsoever form the same may be.:

IN WITNESS whereof the: underligned WX have hereunto set ., Lihedr  hana® and’ seal B

thigiivienes ..?‘f'.h wwnsnerrirassemneensss GBY Of s ...J%m“%x‘x....... sorespsrasssanairnen M D. 19. .eﬁ..

Y098

H
»

_05 ?

[

. ASEALY




e Y

UNOFFICIAL CO

Ve el
=L

AN ONVITd OAT0G08

"NOWI00S5Y

MAIL -TO:

DAMEN ‘SAVINGS' AND LOAN ASSOGIATION
5100 SOUTH DAMEN, .AVENUE
CHICAGO, ILLINOIS 60609
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