.

IAL COPY

'@;/éi;oaéj

-

Ay

27481519

000331-551
ARLINGTON ADVANTAGE PRIME LINE

MORTGAGE

THIS MORTGAGE is made this TTH day of FEBRUARY

19_85 ., between the Mortgagor _CHARLES E. WHELAN, JH. AND JANMICE_¥. WHELAN,
Tra o R {herein "Borrower"),

e tlE3 WIFT
and the /Moirtgagee, ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN ASSOCIATION,
(herein "Leadar").

WHEREAS, Zorrower 1s indebted to Lender in the principal sum of

SEVENTY Frdc THOUSAND AND 00/100 Dollars (US$_ 75,000.00
which indebtedni:s¢ is evidenced by Borrower's Promissory Note (herein “Note")
providing for periodic payments as called for thersin, with the balance of the
indebtedness, if nct /sccner paid, due and payable on February B8, XI¥&X 1990

TO SECURE to Lender .ha repayment of the indebtedness evidenced by the
Note, with interest therern, the paymentgof all other sums, with interest
thereon, advanced in accordsicey herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower
herein contained, Borrower does !ereby mortgage, grant and convey to Lender
the folleowing described property tvcated in the County of COOK '

State of Illincis:

THE SOUTH 1/2 OF THE EAST 1/2 OF THE [SOUTH 1/2 OF THE SOUTHWEST 1/ OF THE
SOUTHWEST 174 OF SECTION 21, TOWNSHIP %2-RORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAM, IN COOK COUNTY, ILLINATS.

THIS MORTGAGE IS BEING RE-RECORDED FOR THE PUNPLSE OF CORRECTING THE
MATURITY DATE,
Jar 2
Sf-=2/-706/- OOy K

which has the address of _ RT # 5 SUTTON ROAD . . _ BARRINGTON
Street city
60010 {herein’ 'Property Address".)

Zip ccde

Illinois

Together with all improvements now or hereafter erected on ‘.he property,
and all easements, rightas, appurtenances, rents, royalties, mineral), 2!l and
gas rights and profits, water, water rights and water astock, and all «ixtures
now or herealter attached to the property, all of which, including replavements
and additions thereof, shall be deemed to be and remain a part of the piroerty
covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Mortgage is on a leasehold} are herein referred

to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property, that the
Property is unencumbered, except for encumbrances of record, and that Borrowar
will warrant and defend generally the title to the properity against all other
claims and demands, subject to mny declarations, easements or restrictions
listed in a schadule of exceptions to coverage in any title insurance policy

Insuring Lender's interest in the Property.
Borrower and Lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when
due the principal of and interest on the indebtedness evidenced by the Note,
and late and other applicable charges as provided in the Note.
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2. APPLICATION OF PAYMENTS, Unless applicable lav or the Note provide
otherwise, all paymentis received by Lender under the Note and paragraph 1 hereof
shall be applied by Lender first to interest payable on amounts disbursed by
Lender under paragraph 6, then to principel of the amounts disbursed by Lender
under Paragrpah 6, then to interest ynyable on the ‘Note, and then to the
Prnicpal of the Note.

3. CHARQES: LJENS, Borrower shall pay sll taxes, assessments and other
charges, fines and impositions attridbutadle Lo the Property vhich may attain g
priority over this Morigage, including leasehold payments or ground rents, jir any.,
Borrower shall promptly furnish to Lender all notices of amounts due under 4<hig
Paragraph and in the event Borrower sball make payment directly, Borrower shall
promptly discharge any lien which has priority over this Mortgage; provided,
that Borrowver shall not be required to discharge any such lien Bo long as Borrover
shall agree in writing to the payment of the obligation secured by such lien in s
manner acceptadble tc Lender, or shall in good faith contest such lien by, or de? Tend |
enforcement of the lien or forfeiture of the Property or any part thereof,

Lk, HASARD INSURANCE. Borrower shell keep the improvements now existing
or hereafter ev=cted on the Property insured against loss by fire, hazards
included within the term "extended coverage", and such other hazards as Lender
may require and ip such amounts and for such periods as Lender may reguire;
provided, that Lenler shall not require that the amount of such coverage exceei
that amount of coverrge required to pay the sums secured by this Mortgage.

The Insurance Carrler providing the insurance shall be chosen by Borrower
subject to approval by Lerawr; provided that such approval shall not be unresson-
ably withheld. All premiuzs on insurance policies shall be paid by Borrower
making payment, when due, direrily to the insurance carrier,

All insurance policies and-r:inewals thereof shall be iIn form acceptable
to Lender and shall include a stunircd mortgage clesuse in favor of and in form
acceptatle to Lender. Lender shall Freve the right to hold the policies and
renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of said premiums,  In the event of loss, Borrower
shall give prompt notice to the insuranc: carrier and Lender, Lender may meke
proof of loss if not made promptly by Borrcwer,

Unless Lender and Borrower otherwise agrss in writing, insurance proceeds
s5hall be applied to restoration or repair of the roperty demaged, provided
such restoration or repair is econcmiceally feasitie or if the security of this
Mortgage is not thereby impaired, If such restorsiion or repair is not
econcmically feasible or if the security of the Mortgrige would be impaired,
the insurance proceeds shall be applied to the sums secursd by this Mortgage,
with the excess, if any, paid to Borrower, If the Properiy ils abandoned by
Borrower, or if Borrover fails to respond to Lender within 20 Zays from the
date notice is mailed by Lender to Borrower that the insuranri-cnrrier offers
to settle e claim for insurance benefits, Lender is authorized tc collect and
apply the insurance preceeds at Lender's opticon either to restorition or repair
of the property or to the sums secured by this Morigage,

61IGTSHLL

Unless Lender and Borrower otherwise agree in writing, any such rpriication
of proceeds to principal shall not exceed or postpone the due date of <hbe
periodic payments referred to in Paragraph 1 hereof or change the amount ol
such payments, If under Paragraph 18 hereof the Property is acguired by Lienger.
all right, title and interest of Borrower in and to any insurance policies
and in &nd to the proceeds thereof resulting from damage to the Property prior
to the sale or meguisition shell pass to Lender 1o the extent of the sums
secured by this Mortgage immedimtely prior teo such sale or acquisiticn.

S. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEBOLDS; CORDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a
leasehold, If this Mortgage is on & unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the
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daclaration or covenants creating or governing the condeminium or planned
unit development, ths by-ls«F an regulations o©f the condoriniuwr or planned
unit development, ant constitwent documents, 3¢ a condominium or planned wunit
development rider is exscuted by Borrowsr and recorded together with this
Mortgage the covenants and agreenments ©f such rider shall be incorporated into
and shall amend and supplament ths covenants and agresments ©f this Mortgage
as 17 the ridar ware & part hereo!,

6. PROTECTION OF LENDER'S SECURITY. 3If Borrowar fails to perforz the
gcovenants and agraspents contained 4in this Mortgage, or if any action or
procesding is commenced which materially affscts lender's interest in the
Proparty, incl»ding, but not limited to sminent domain, insolvency, tode
enforcemant, or arrangerments or proceedings Invelving a bankrupt or decedent,
then lender at l:znder's option, wpon notice to Borrower, Way mAk® BUCh appear-
ances, Aisburse ruch sums and take such action as is necessary to protect
lander's interesyv. Zncluding, but not limited to, disburssement ©f reasonable
attorney's faes ard sntry upon the Property to make rapairs.

Borrower shall fe=i+~fully and fully comply with and abide by every terzm,
covenant and ccnditicon o7 any superior mortgage or mortgages pressntly encum-
bering the Property. A d:fqult or delinguency under Any BuUperior mortgage or
mortgages shall asvtomatically-and immediately constitute a defavlt under this
Mortgage, Jander is expressly sutheorized at its optien to advance all sums
necessary to keep any superior morcgage ©r mortgages in good standing, and all
sums sc advanced, together with {ntevest shall be subject to the provisions of
this Paragraph € of this Mortgage.  enrrower agrees not to make mny agreement
with the helder of any superior mortcess that in any way shall medify, change,
alter or sxtend any of the terms or cenuicions pf that superior mortgage nor
shall Borrower reguest ©r accept any fulire advances under that superior mortgage,
without the express written consent of Lendiz.

Any amounts disbursed by Lender pursuast 2% this Paragraph 6, with dnterest
therson, shall become ad2itional indebtedness o. Borrower secured by this
pMortgege. Unless Borrower and lendel sgree to other tarms of puyment, such
amounts shall be payadble upon notice from Lender %o BoITower redquesting payment
thereof and shall baar intaxest from the date of disLursement at the rate
payable from time to time on outstanding principal undzy the Note unless payment
©of interest at such rate would be contrary to applicable isw, in which event
avuch amcunts shall bear interest at the highest rate permiss’ible under appli-
cable law, MNothing contained in this Paragraph 6 shall rervire lender to incur
any axpense or take any action haresunder,

7. JINSPECTION. Lander may make Or cause to be made reasorable entries
upon and inspettions of the Property, provided that lLender shall 3.ve Borrower
notice prior to any such inspection specifying reaschable cause thers’cs related
to leander's interest in the Proparty.

6. CONDEMNATION. ‘'The proceeds ©f any award or claim for damages, Zarect
or conseguential, in connection with any condsmnation er pther taking of e
Proparty, or part therecf, or for conveyance in lisu »f condemnation are hercd)y
asaigned and ahall be paid to lLendar,

In the event of a total taking of the Property, the procesds ahall be
applisd to the sums secured by this Mortgage, with the axcess, 4f any, paid to
Borrower, In the event of a partisl taking ©f the Property, unlsss Borrower
and Lender otherwise agrep in writing, there shall be applied to the sums
sacured by this Mortgage such proportion of the proceeds as is sgual to that
proportion which the amount ©f the sums mecured by this Mortgage dmmediately
_prior to the date of taking bears to the fair market value of the Property
immediately prior to the date of taking with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, after notice by lender
4o Borrower that the condemmnor offers to make &n award or settle & claim for
damages, Borrower falls to respend to Lender within 30 days after the date such
notice is mailed, Lender iz avthorieed to cellect and apply the proceeds at
lender's eption, either to restoration or repair of the Property or to the suns

setured by this Mortgage
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Unless Landear and Borrower cthervise agree in writing, any such applica-
tion of proceeds to principal shall not sxtend or Postpone the dte date of
the pericodic paymants rsferred to in Faragraph 1 herescf or change the amount of

such Paymants. .

9. BORROWER NOT RELEASED, Extension of the time for payment or modifi-
cation of payment of the sums secursd by this Mortgage granted by Landar to any
puccessor in intexest of Borrower shall not cperate to release, in any manner, the
diability of tha original Borzower and Borrowsr's successors in interest. Zender
shall not be required to comance Procesdings against such SUCCeRsSOr OF refuse to
extend tims for payment or otherwiss modify payment of sums mecured by this
Mortgage by ramscon of any derand made by the original Borrowsr and Borrowar'y
puccesscrs in interast,

R

~

30. PFORBEARANCE BY LENDER NOT A WAIVER, Any forbearance by lendar in
axercising any right or remedy hsreunder, or otherwise affordad by applicable
lav, shall not be a waiver of or preclude the exercise of any such right er
ramedy. The procursment of insurance or the payment of taxes or other liens or
charges by Lander shall not be a waiver of Lender's right to actelarats the
maturity of ne indebtedness sscured by this MoTtgage.

1. REMECIES CUMULATIVE. All remedies provided in this Mortgage are
distinct and curalitive to any other right or fenedy under this Mortgage or
afforded by lav or sjuity, and may be axercised concurrently, independently
or successivaly.

12. BSUCCESSORS ANI ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CAPTIONS.
The covenantas and agreemercs herein contained shall bind, and the rights
hersunder shall insure to, <’ respective successors and assigns of Lender and
Borrower, subject to the provirions of Paragraph 16 herecf. All covenants and
agreements of Borrower shall Be joint and several. The captions and headings
of Paragraphs of this Mortgage are for convenience only and are not to ba used
to intearpret or define the provisioins heracf.

13, NCOTICE, FExcept for any notice required under applicable law to be
given in ancthar manner, (a) any notice to Borrowar provided for in this
Mortgage shall be given by mailing such notise by certified mail addrassed

to Borrower at the Proparty Addrass or at {urh Cther address as Borrower may
designate by notice to Lender as provided harein, and (b) any notice to Lender
shall be given by certified mail, return reteipi requestad, to render's address
stated herein or to such other address as Lander ray designate by notice to
Borrower as provided herein. Any notice provided ‘=z 4in this Mortgage shall
ke deemed to have been given to Borrower or Lender whei given in this manner

dasignated

14. UNIFORM MORTGAGE; GOVERNING LAWS; BEVERABILITY.  Thism form of mnortgage
combines uniform covenants for naticnal use and non-unifory rovenants with
limited variations by jurisdiction to constitute a uniform security instrument
covering real proparty. This Mortgage shall be governed by the law of the
Jurisdiction in which the Property is located, In the svant that 7any, provision
or clause of this Mortgage or the Note conflicts with applicable lw, ruch
coriflict shall not affect other provisions of this Mortgage or the Neis which
tan be given effect without the conflicting provision, and te this end ke
provisions of the Mortgage and the Note are declared to bas sevarable.

15. BORROWER'S COPY., Borrowsr shall be furnished a conformed copy of
the Note and of this Mortgage at the time of axecution or after recordation

hearact.

16. TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the Froperty

©r an intsrest tharein is scld or transferred by Borrower without Lendar's
prior written consent, sxcluding (a) the creation of a lien er sncumbrance
sukordinate to this Mortgage, (b) the creation of a purchase money security
. dnterest for househcld applicances, (¢) & transfer by devise or descent or by

operation of law upon the death of a joint tenant or {d) the grant of any
lsasehold interest ©f three years or lass not containing an option to purchase,
Lander may at Lender's option, declare all the sums sscured by thism Mertgage

618T81L2
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to be immedimtely due and payable. Lender shall have weived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whon
the FProperty is to be 50ld or transferred reach sgreement in writing that the
credit of such person is satisfactory. to Lender and Borrower or such other
perseon pays all expenses incurred by Lender to assume that the lien of thisg
Mortgage and Lender's ipterest in the Property shall continue unimpaired,

If Lender has vaived the option to mccelerate provided in this Paragraph 16,
and if Borrower's Buccessor in interest has executed & written essumption
agreement accepted in writing by Lender, Lender shall release Borrowver Ifrom
all obligations under this Mortgege and Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower
notice of acceleration in accordance with Paragraph 13 hereof. Such notice
shall provide & period of not less than 30 days from the date the notice isg
mailed within which Borrower may pay the sums declared due. If Borrower fails
to pay such sums pricr to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by

Paragraph 18 hureof,

17. OBLICATIRY ADVANCES, This Mortgage secures the repaymenti of certain
susm advanced to Lre Borrower under the Promissory Note, provided Borrower is
not in default wiih respect to any covenant or agreement under the terms of this
Mortgege, and the Pryowissory Note, including the covenants to pay when due any
sums secured by this Mirtgage, Lender is cbligeted from time to time and upon
demand of Borrower to suvance such additionsl sums requested by Borrower up to

the total face amount of tais Mortgage,

18, ACCELERATION; REMEDTZS. Except as provided in Paragraph 16 hereor,
upon Borrower's breach of any covenant or agreement of Borrower in this Mortigage,
ineluding the covenants to pay vhen due any susm secured by this Mortgage,
Lender, prier to mcceleration, shali mail notice to Borrower as provided in
Paragraph 13 hereof specifying {1) *hu Breach; (2) the action required to
cure such breach; (3) a date, not lers /tuat 30 days from the date the notice
is mailed to Borrower, by which such bieach muet be cured; and (k) that failure
to cure such breach on or before the date sperified in the notice may result
in acceleration of the sums secured by this Mcrtgage, foreclosure by Judicial
proceeding and sale of the property, The notice shall further inform Borrover
of the righu to reinstate after acceleration unid the right to assert in the
foreclosure proceeding the non-existence of a deirult or any other defense
of Borrower to acceleration and foreclosure, If tYe breach is not cured on
or before the date specified in the notice, Lender at Jender's option may
deéclare all of the sums secured by this Mortgege to-ve irmediately due anad
payable without further demand and may foreclose this Mirtguace by Judiciasl
proceeding. Lender shall be entitled to collect in such-proceeding nll expenses
of foreclosure, including, but not limited to, reasoneble ‘mctorney's fees,
and costs of documentary evidence, abstracts and title reporis,

19. BORROWER'S RIGHT TO REINSTATE. HNotwithstanding lender's acceleration
af the sums secured by this Mortgage, Borrower shall have the righ' to have
any proveedings begun by lender to enforce this Mortgage discontinued at any
time prior to entry of a judgment enforcing this Mortgage if; {(a) Borroves
pay Lender all swms which would be then due under this Mortgage, had no
ascceleration occurred; (b) Borrower cures all breaches of any other coveardts
or agreements of Borrower contained in this Mortgage; (c) Borrower pays alll
reasonable expeases incurred by Lender in enforecing the covenants and
agreements of Borrower contained in this Mortgage and in enforcing Lender's
renedies as provided in Paragraph 18 hereof, including, but not limited to,
reasonrble mttorney's fees; and (d) Borrover takes such action and pays &ll
expenses as Lender may reasonably require to assure that the lien of this
Mortgage, Lender's interest in the Property and Borrower's cbligation te pey
the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured
heredby shall remain in full force and effect as if ne acceleration had occurred.

27451081
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20. ASSIuNHENI OF RENTS; APPOINTMENT OF RECEIVER " LENDER IH PDSSESSIDh
As additional mecurity hereunder, Borrower hereby -ssigna to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under
Paragraph 18 hereof or sbandonzment of the Property, have the right to ecllect
and retain such rents as they become Sue and payable.

Upon acceleration under Paragraph 18 heresf or abandonzent of the Property
and at any tise prior to the expiration of many peried of redemption following
Judicial sale, Lender, in peracn, by sgent or by judicislly mppointed recejver,
ahall be entitled to enter upcn, take possession of and manage the Property
and to collect the rents of the Property including those past due. All rents
collected by lLender or the receiver shall be applied first to payment of the
gosts of sanagenent of the Property and collection of the costs of Banagemens e
of the Property an¢ collection of rents, including, but not limited to receiver: s
fess, preniums on receiver's beonds and reascnable attorney's fses &nd then .
to the sums secured by this Mortgage. Lender and the receiver shall be liable
to account enly for theose rents sctually received.

21. PRELEASE. Upon payment of all sums secured by this Mortgage -en the
Expiration Date ~T the Note, or upon the written request of Borrower (if
prior to the fiw) due cate with all sums having been paid) Lender shall
release this Mort aze without charge to Borrower, Borrower shall pay sll costs
of recordation, if .

22. WAIVER OF HOMESTEAD., Borrower hereby waives all right of homestead
exexption in the Property.

IN WITNEES WHEREOF, Borrrwer has executed this Mortgage/and accepts arnd
agrees to the terms and covenants contained rein.

(‘W‘Z.e)

CHARLES E WHELAY,
ﬂ/

JANWICE, K. WHELAN" Borrower

STATE OF ILLINOIS )
) &=,
county oF (065 )

' . Not.;ry (_?ublic 4n and Sor raid County and State
do hereby certify that A AL EDRally known to me
to be the same person(s) whose rnave(s) is/are ubscribed to ‘the foregeoing
instrument, appeared before me this day in person, and sckncwledged that _he
signed and delivered the maid instrument as free and voluntnry
act, for the uses and purposes therein set forth.

6(ﬂITNESS my hand and officisl seal this :2 dny nf§5iié@£4pz<4

19

61918%3

.My conmins:an expires:

’5% 777, zudto@ (SEAL)

Notary Public

L WAPAR NS

This Instrument Was Prepared By:

Mf/m(’ ﬁ‘))q H{(CIH f( Patrick J. Culhane

25 E. Campbell Street
"(‘\U {t C) il/

O N\ Arlington Heights, Illinois
_ A.(Z“/ 0 ,f,p@e// ¢
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