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MORTGAGE

THIS MORTGAGE ('Security Instrymient’™') is given on .o Ga
1986 The mongagor is.. EUGENE'L. LYONS JR, AND RHONDA LYONS

T R L L LR R R R R P R R N R

L. HUSBAND AND WEFE 7

Aberuara s a e s e sy
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rrarcatrhrarea i

veveen o (*Borrower'’), This Security Instrument is given 10 .o
. . .. » which is organized and existing

. and whose address is ... SRRV L

{(*"Lender).

nder the prine

]

F R S N A L L L R RN R Py R R R L]

). This debt is evidenced by Borrower's note

“*Note''), which provides for monthly payments, with the full debt. il not
puid earlier, due und puyable on ... Y ol vereeiireeaens. « This Security Instrument
secures (o Lender: (a} the repayment af the debt e/idénezd by the Note, wilh interest, and all rencwals, extensions and
modilications: (b) the puyment of all other sums, widi toterest, advanced under purigraph 7 to protect the security of this
Security Instrument; snd (c) the performance 0f Borrower’s covenants und ugreements under this Security Instrument and
the Note. For this purpose, Borrower does herehy morigege, grint und convey to Lender the Tollowing deseribed propenty
y veverinneenssn County, Winois:

T

e U Property Address’);
{Zip Cada)

TOGETIER WITI all the improvements now or heresfter erected on the property, and all casements, rights,
appurteanues, rents, royaltics, mineral, ol and gus rights and profits, water rights and stock and all fixtures now or
hereafter i part of the property. All replacements und additions shull alsa be covered by this Security Tnsteumuent. All of the
furcgoing is referred (o in this Security Instrament as the 2 Property. "’

BURKROWER COVENANTS thul Borrower is lawlally seised of the estute heveby conveyed and has the right 1o
morgige, prant und convey the Property and that the Property is unencumbered, exeept for encumbrinces of reeurd.
Borrower warrunts and will defend generully the title to the Property against all claims aad demands, subject o-any
encumbrances of recorl. U

THIS SECUKITY INSTRUMENT combines uniform covenants for nutiotad use and non-uniform covenunisswith
limited varktions by Jurisdiction to constitute a uniform security instrument covering resl property. .
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If Lender required mortgage insurance us o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the reguirement for the
insurance terminntes in accordance with Borrower's and Lender's written agreement or applicable law. ’

8. Inspection. Lender or its agent may make reasonable entries upon nnd inspections of the Property. Lender
shall give Borrower notice nt the time of or prior to dn inspection specifying reasonable cause for the inspection,

9. Condemnutlan,  The proceeds of any award or claim for damages, direct or consequentinl, in connection with
any condemnation ov other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender, )

In the event of o total taking of the Property, the proceeds shall be appfied to (he sums secured by this Security
Lnstrument, whether or not then due, with any excess paict to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the stms secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (n) the totnl amount of the sums secured immediately
belore the tuking, divided by (b) the fair morket value of the Property immediately before the taking. Any balance shall be
puid 1o Borrower.

If the Property is nbandoned by Borrower, or il, after notice by Lender to Borrower that the eondemnor offers to
make 2o award or setiie n claim for dumages, Borrower fails to respond ta Lender within 30 days nfter the date the notice is
given, Lender is ndihorized 1o collect nnd apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeuved by this Security Instrument, whether or not the due.

Unless Lendes/ and Borrower otherwise agree in wriling, any applieation of proceeds to principul shall not extend or
pustpornie the due date G ihe monthly payments referred to in paragraphs I and 2 or change the smnount of such payments,

10, Borrower Mot Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maxdification of amortization_of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall ndtaberate to release the Hability of the original Borrower or Borrower's sticeessors in interest,
Lender shall not he required 12 Commence proceedings against nny suceessor in interest or refuse to extend time for
payment or otherwise modify amgctizution of the suins secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrowr'a successors ininterest, Any forbesrunce by Lender in exercising any right or remedy
shull ot be o waiver of or preclude the ereceise of nny right or remsedy.

11, Successars and Assigns Bounsg doint and Several Liabllity; Co-signers, “The covenants and agreements ol
this Security Instrument shall bind and berdit the successors and assigns ol Lender und Borrower, subject to the provisions
of paragraph 17, Borrower's covenunts and agreemiznts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (o) s co-signing this Security Instrument only to mortgage, grunt and convey
that Barrower's interest in the Property under the tenms of this Seearity Jasirinment; (b) is not persopally obligated to puy
the sums secureed by this Security Instrument; and s ngrees that Lender and uny other Borrower may agree to exlend,
muodify, farbear or make any accommodations with regusd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Losn Charges, 11 the loan sceured by this Securiiy ! nstrument is subject 1o a law which sets maximum loan
charges, und that law is finadly interpreted so that the ingzrest or other foun chuarges collected ar (o be collected in
connection with the losn exeeed the permitted Himits, then: Go7any such loun charge shall be reduced by the amount
necessury (o reduce the chuege to the permitted Hmit and (h) anjaoms alrendy collected from Borrower which exceeded
permitted Hmits will be refunded to Borrower. Lender may choose 127 mnke this refund by reducing the principsl owed
umeler the Note or by making & dicect payment 1o Borrower. 15 o refondsegtyees principal, the reduction will be tremted ns a
partiad prepayiment without any prepuyment charge under the Note,

13, Legistatien Affecting Lender's Rights, I ennctment or expization of applicable laws has the effect of
rendering any provisian of the Note or this Security Instrument unenforeeable aeetrding (o its terms, Lender, at its option,
may require immediate payment in full of all sums sceured by this Security [Cstrumsnt and may invoke any remedies
permitted by paragraph 19 [F Lender exercises this option, Lender shall wke thie sicpr/snecified i the second paragraph of
puragraph 17.

14, Notices,  Any notice (o Borrower provided for in this Security Instrumenisbaii Ve given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, Theaisiice shall be directed to the
Property Address or any other address Borrower designsies by notice 10 Lender. Any notice to-Lender shall be given by
first eluss muil 1o Lender's nddress stated herein ar any other nddress Lender designutes by notize 1o Borrower, Any npolice
provided for in this Security Enstrament shall be deemed 10 have been given to Borrower or Lender wacengiven s pravided
in this puragraph.

15, Gaverning Law; Severability,  This Security Instrument shall be governed by federnd kv nid the law of the
Jurisdiction in which the Property is lucited. fr the event that any provision or clause of this Security Iystsument or the
Note conflicts with applicable law, such conflict shull not uffect other provisions of this Security Insteum<ntor the Note
which can be given effeet without the conllicting provision. To this end the provisions of this Security Instrimestand the
Noteare decluged Lo be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. ‘U'ransfer of the Property or a Beneficiul Interest in Borrower, 1 all or any part of the Property or any
interest in it is sold or transferred op iCa beneficial interest in Borrower is sold or transferred und Borrower is not u natural
person) without Lender's prior writlen consent, Lender may, ot its aption, require immediate puyment in fall of all sums
secared by this Security lustrument. However, this option shall not be exercised by Lender if exercise is prohibifed by
federa low as of the dute of tlis Security fustrument,

IF Lender exercises this option, Lender shall give Borrower notice of uceelerntion. The notice shall provide o period
of notiess than 30 days from the date the notice is delivered or muiled within which Borrower miust pay all suins secured by
thiv Security Instrunmuent. IF Borrower fuils 10 pay these sums prior to the expiration of this period, Lender may invoke any
remeddios permiltted by this Sceurity Tastrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate, I Borrower meets eertain conditions, Borrower shnd! finve the right to have
enforcenmient of this Security Instrament discontinued st any time prior to the enrlier of: (u) 5 dieys (or such other period as
applicable law may specily for reinstatenient)} before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) entry of 4 judgment enforcing this Sccurily Instrement. Those conditions are that Borrower:
(a) pays Leader all sunts which then would be due under 1his Seewrity Instrument and the Note had no acceleration
oceurred; (b) cures uny default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing. this
Secarity Instrsment, including, but not limited to, reasonable attorneys' fees; and (d) takes such sction as Lender may
ressonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property aitd Borrower’s
obligation o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity fnstrument und the obfigntions secured herehy stat! remain fidly effective as if no aeceleration had
occurred, However, this right to reinsate shall not apply in the case of accelerution under paragraphs 13 or 17,
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DESCRIPTION OF FNMA 2~-4 FAMILY RIDER

If you are applying for a loan on a 2-4 unit dwelling you
will be required to execute the attached FNMA 2-4 Pamily
Rider at loan closing. This document requires you to
(among other things) maintain rent loss insurance. Please
bring evidence that your insurance policy has rent loss
zoyerage for a minimum of six monthe to the closing.

Note 'that the document allows the Lender to call your loan
immesintely due and payable 1f you place another lien on
your pioperty without the Lender's consent. Pederal law
presently «ill not allow this provision to be enforced if
you occupy/sine of the units in the dwelling at the time the
additional lien is created.

The document futher requires that you assign to the Lender
the leases and tho «wents for any unitse not occupied by you.
This mesignment is aiditional security for your loan and

will be exercised by i%e Lender only if you are in default

on your loan.

I/We acknowledge recelpt of « <Znpy of this description of
rider,

Date: JANUARY 29, 1986 -, A
Boruower EUGEND L. LXONS JRZ 1

G?W;%f Y

OrLO
BOTEOWET 1 \oNDA LYONS, HUSBAND AND WIFE

0069Dam2
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{Assignment of Rents)

MR T 19 B3

THIS 2.4 FAMILY RIDER is made this L day o}

_and is incorporated into ond shall be deemud to amand and supplement the Mortgapge, Deod of Trust or Security Deed (the
the same date given by the undersigned (the “Borrower”} 1o secura Borrowers Note to

“Security Instrument') of
[T BEFETS i

{tha “Lender'') of the sume date and covering the property describad in the Security Instrument and lecatod at:

o

fPropuarty Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements madae in the Security Instrument, Borrower and
Lendar further covenant ond agree as follows:

A. USE OF PPQPERTY; COMPLIANCE WITH LAW. Borrowar shall not seok, sgree to or maka 4 chunge in the use of the
Property or #ts 700in) classification, unless Lender has ogresd in writing to the change. Borrower shall comply with all lows,
ordinances, regulations and requiremants of sny governmeatal body applicable to the Property.

8. SUBORDINACTE LIENS. Excopt as pormitted by foderal law, Borrower shall not allow any lien infarior to the Security
Instrumaent to he perfectes” aginst the Property without Lender’s prior written permission,

C. RENT LOSS INSUAZICE, Barrower shall maintain insurance against rent loss in addition to the other hazards for
which insurance is required by Unife m Covenant 5,

D. “BORROWER’S RIGHMT C PTINSTATE” DELETED, Uniform Covonant 18 is delnted.

E. ASSIGNMENT OF LEASES. Uson Lander’s request, Barrower shatl assign ta Lender all leases of the Property and all
security deposits made in cannection witiv' Inases of the Property. Upon the assignment, Lender shall have the right 1o modify,
extend or turminate the existing leases ant to Sxecute new fewsses, In Lender's sole discretion. As used in this parograph E,
the word “lease’’ shall mean *subteasa’ if the Sczurity Instrument is on a laosehold,

F. ASSIGNMENT OF RENTS. Borrower uncorditionally assigns und transfers to Lender ali the rents and revenues of
the Propacty, Borrower authosizes Lender or Lender's'agints to ealiect the rents and revenues and hereby directs each tonant
ol the Property to pay the rents to Lendar or Lendor's z:oats, However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreemvent in the Security Inst.umert, Borrower shall coltect and receive all rants and revenues of
the Property as trustee for ithe benefit of Londar and Borrowa(. This assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (i) ail rents recuivid by Burrower shall be held by Borrower as trustee for
benefit of Lender only, to be spplied to the sums secured by the Secuisy Jastrument; (i) Lendler shall be entitled to collect and
receive all of the rents of the Proporty; and {iii) each tenant of the Prape/cyshall pay all rents due and unpaid te Lender or
Lender's agent on Lendar's written demand to the tenant.,

Borrower huas not executed uny prior assignment of the rents and has not and 24! not perform any act that would prevent
Londer from aoxercising its rights under this paragragh F.

Lender shall nat boe required to enter upon, lake control of or maintain the Prope ¢ afare or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time tiesn is a breach, Any application of
reats shall not cure or waive any default or invalidate any other right or ramedy of Lendard This assionment of rents of the
Property shall terminate when the debt secured by the Security instrument is paid ia Tull,

G. CROSS-DEFAULT PROVISION. Borrower's defeult or breach under any noie or agrepment in which Lender has
an interost shah be a breach under the Security Instrument and Lender rray invoke eny of the roredios permitted by the

Security Instrument.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2.4 Famil’ Rider,

(Seal)

Borrower

{Seal)
s SJBUSBAND AND WIFE -Borrowor

{Seal)

<Barrowes

{Seol}

C’b U~;28 70 \ ~Horrowesr
(Seal}

-Borrower

DEPT~01 RECORDING {Sagt
THIGGq TRAN 0E 1Y ou:ﬁm‘:ﬁﬁi&

04620098

£15 .06
14300

MULTISTATE 2:4 FAMILY RIDER—-FNMA/FHLME Uniform tnstrumant . W9E R D MR aRaas T e

NMFL #0336 (A 05784}

}5.00
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