10730 South

(Addrest)

.....

MORTGAGE

January,

..... U £
gnd, Barbara J. Hubbavd, his wife. as deint tenants...
R  evtriintecrnsessrnassenreseass. (herein“Borrower™), and the Mortgagee,
.. Freedinder, Inc; The Mortgage People, |, etaesevresees e acorporation organized and existing under the
lawsof . ..... thesmate of Virginia . .. f o veeseeerenase e h et e e rred

whose address is .. ... . 4235 Lnnsiake Drive, Glen Alien, Virginia 23060

LI

THIS MORTGAGE (hereinafterat times calied thc“Securitr}én:tmmem"} ismadethis. ... . 22th ., ,. dayofl

----- e

--------- R R R R N R ]

IR E RN Y]
A R R R R RN R R T IR L I I

et ir i eereerennearttetasenssssrsrerransoanses (herein “Lender™).

R R R N A N ]

WHEREAS, Borrower |s indebted to Lender in the amount of U.S. s .. .31920 0

which indebtednrss Is evidenced by Borrower's note dated . . . 180UAFY, 25, 1986, ... and extensions and renewals

thereof {herein “Np.e"), providing for monthly instaliments of garincipul and Interest, with the balance of indebtedness.
if not sooner paid, ¢ue and payable on . . FebFruary, 2. . 199 : :

TO SECURE to Leicér the repayment of the Indebtedness evidenced by the Note, with interest thereon: the payment
of all other sumns, witli inta=ast thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coveniarts and agreements of Borrower hereln contained, Borrower does hereby mortgage. grant

and convey to Lender the follawirg described property located in the Countyof . .. Cosk........ P , State of
llinois:

Lot 30 and the Essp ¥ of Lot 31, Bleck 2 in Sawyers
Subdivision of Bisthk 3 in lst Additlon to Kensington,
Seaction 22, Township 374 Range l4, East of the Third
Principal Meridian, in Covok County, Illinecis.

PIN#: 25-22-309-007 ’d-

COMMON ADDRESS: 35 East t17:a 8t., Chicago, Illinois

60628
which has the address of .. . 35, East, 18Z¢h Street .. .. ..., e CRLGaES, .. vvvernn
60628 [Street) ) {City|
Minois . ... .. AL dN r v e ..o {herein " Property Address”);
|{vp Code |

TOGETHER with ail the improvements now or hereatter erected on the property, and all easemuents. rights,
appurtenances and rents all of which shatl be deemed to be and temain a part of the property covered by this Mortgage:
and all of the foregolng, together wilh suid property lor the Jeasehold estale if this Mortguge is o a leasehold) are
hereinatter retereed to as the “Property,”

Borrower covenants that Borrower is lawlully seised ot the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borruwer

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjevt to encumbrances of record,

S v £t
1L 21 Rev-) ECOND

Loun # _326-36-9353

- - . -\“ e (@M H;I)E‘E:I‘QIAlnlisi@@BrMedby:'ﬂhemse A, ¥iller

d EﬁEmNEiﬂ{:\iﬂCh Phe k’if-ﬁ?‘r_liga_ge People
Cice™™ 0ak Lawn, Illinois 6GO453

Y
.., between the Mortgagor, Nathaniel Hubbavd
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o LUINOEFICIAL COPY

1. Payment of Principa! and Interest, Borrower shall prompily pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject 1o applicable law or a wrirten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds”) equal to one-tweifth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-tweifth of yearly premium installments for hazard insurance. plus one-twelfth of yearly
premium installments for mortgage insurance. if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the helder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shall appiy
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unfess Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds shoving :redits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledgeq o2 additional security for the sums secured by this Mortgage.

If the amoung of (iie Funds held by Lender, together with the future monthly installments of Funds payabie prior to
the due dates of taxe: 45 =ssments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuran.ce premiums and ground rents as they fall due, such excess shail be, at Borrower's option,
either promptly repaid to| ¢ rrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sn-il pot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pa; tc Lender any amount necessary to make up the deficiency in one or more payments as

Lender may require.

Upon payment in full of all sum: sesured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph |7.aereof the Property is sold or the Property is otherwise acquired by Lender,
Lender shail apply, no later than immediate’y prior io the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a <redi+ against the sums secured by this Mortgage.

3. Application of Payments. Unless applitable law provides otherwise, all paymen:s received by Lender under
the Note and paragraphs 1 and 2 hereof shall be aopiiec by Lender first in payment of amounts payable 1o Lender by
Borrower under paragraph 2 hereof, then to interest pe; =tle on the Note, and then to the prineipal of the Note,

4. Prior Mortgages and Deeds of Trust; Charget; Lir==. Borrower shail perform ail of Borrower's obligations
under any mortgage, deed of trust or other security agriement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when ‘Zvi Borrower shall pay or cause to be paid all raxes,
assessments and other charges, fines and impositions attributa®le 1o the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents. if any.

5, Hazard Insarsnce. Borrower shall keep the improvements sow existing or hereafter erected on the Property
insured against lass by fire, hazards included within the term “‘extended crverage”’. and such other hazards as Lender
may require and in such amounts and for such perieds as Lender may requirz

The insurance carrier providing the insurance shall be chosen by Borrowersubject to approval by Lender; provided.
that such approval shall not be unreasenably withheld. All insurance policies and rénewals thercof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of 4rdein a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the \erincof any morigage. deed ol trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Barrower, or if Berrower fails to respond to Lender wiihin 30.days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance ¥ enefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or y=zai‘of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Deve’orasents. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterinrarizn of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is ¢n a unit
in 8 condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condeminium or planned unit development, and constituent documents.

7. Protection of Lender's Secarity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property. then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys' fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in aecordanee witt
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additiona) indebledness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payabie upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make ot cause to be made reasonable entries upen and inspections of the Property.
provided that Lender shall give Barrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9, Condemnnation. The proceeds of any award or claim for damages, direct or conseguential. in connection with
any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject (o the terms of any mortgage. deed ol trust or other security agree-
ment with a lien which has priority over this Morigage.
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tion of amortization of the sums secured by this Mortgage granted by Lédder fo any successdr In interost of Borrower
shall not operate to telease, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commenge procesdings against such successor or refuse to extend time for
payment or otherwlse modify amortization of the sums secured by this Mortgage by ceason of any demand made by the
original Borrower and Borrower's successors in Interest. Any forbearance by Lender in exereising any right or remedy
hereunder, or otherwise afforded by appticable law, shall not be a walver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severaj Liabllity; Co-signers. The covenants and agreements herein
contalned shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender and
Butrower, subject to the provisions of paragraph 16 hereot. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgnge only to
mortguge, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personaily liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agres to exiend, modlfy, forbear, or make any other nccommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest In tire Property,

12. Notee. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by malling such notice by certilied mail
addressed to Borrmver at the Property Address or at such other address as Borrower may designate by notice to Lender
us provided herzu:. 7 nd {b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address ri-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shalt be deeined to have been given to Borrower or Lender when given in the manner designated herein.

13, Governing Luw 3overnbility. The state and local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which thie Plopsrty is located. The foregoing sentence shall net timit the applicability of Federal law to
this Mortgage. In the event thoi any provision or clause of this Mortgage or the Note conflicts with applicable law, such
confiict shall not affect other peovizions of this Mortgage or the Note which can be given etfect without the conflicting
provision, and to this end the plovisions of this Mortgage and the Note are declared to be severable. As used herein,

"'costs’, “'expenses’’ and “‘artorisys’ fees' include all sums to the extent not prohibited by applicable law or limited

herein,
14. Borrower's Copy. Borrower shais Fe furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereofl

15. Rehabilitation Loan Agreement. Boivower shall fultill all of Borrower's obligations under uny home rehabilita-
tion. improvement. repair. or ather loan agreemet which Borrower enters into with Lender. Lender, ar Lender's option,
may require Borrower to execute and deliver o' Zender, in a form acceptable to Lender, an nasignment of. aiy.
rights, claims or defenses which Borrower may have ugaiust parties who supply tabor, materials or servicis in connection
with improvements made to the Property. o -

16. Transfer of the Property or a Beneflicial Interest in Lortower, [fall orany part of the Property:or any interest in-
itis sold or trunslerred (or il a beneficiul interest in Borroweris sold or trunsferved und Borrower is not-e nutural persen}
without Lender’s prior written consent, Lender may, at its optich, rzquire immediate payment in (ull ol ¢}l sums secured .
by this Security Instrument, However, this option shall not be exerrises by Lender if exercise is prohibited by federal law
as of the date of this Security [nstrument.

Il Lender exercises this option, Lender shall give Borrower notice ri pucelerntion. The notice shall provide a period
of not less than 30 days {rom the date the notice is delivered or mailed witair which Borrower must pay all sums secured
by this Security Instrument. If Borrower [ails 1o pay these sums prior to the expirrtion of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or {emund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 5 follows:

17. Acceleration; Remediecs. Except as provided in paragraph 16 hereof, upin 3orrower’s breach of any cave.
nant or ngreement of Borrower In this Mariguge, including the covenants to pay whe: usie any sums secured by this
Mortgage, Lender prior {0 acceleration shall give notice to Borrower as provided In parzg apl 12 heveol specifying: (1}
the breach; (2) the action required to cure such breach; (3) a date, not less than 30 days froni thi: date the notice Is mailed
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on cr before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, foreclosure by juccia proceeding, and

sale of the Property. The notice shall further inform Borrower of the right (o reinsinte after accelerati~a wnd the right to
nssert In the loreclosure proceeding the nonexistence of a default or any other defense of Borrower te urczleration and
foreclosure, If the breach Is not cured on or belore the date specified In the notice, Lender, at Lender’s sptlon, may
declare all of the sums secured by this Morigage to be immediately due and payable witheut further demang.~nd may
foreclose this Mortgage by Judiclai proceeding. Lender shall be entitled to collect in such proceeding all vxponses of
foreclosure, including, but not limited to, reasonable attorneys' fees incurred alter default und upon referral to an
attorney not a salaried employee of Lender and costs of documentary evidence, absiracts and titie reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Muorigage
due to Borrower's breach, Borrower shall have the right to huve any proceedings begun by Lender 1o enforee this Mori-
guge discontinued at any time prior te entry of a judgment enforeing this Mertguge it (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration oceurred: (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrawer pitys all reasonihble
expenses incurred by Lender in enfarcing the covenants and agreements of’ Borrower contained in this Mortgage, and in
entoreing Lender's remedies us provided in paragraph 17 hereal, including, but not limited to. reasonable attorneys’
fees; and () Borrower takes such action us Lender muy reasonubly reguire to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall condnue
unimpaired. Upon such payment and cure by Borrower, this Murtgnge and the obligations secured hereby shall remain
in full foree and ¢ftect us iF no neceleration had oceureed,

19. Asslgnment of Rents; Appointment of Recelver, As additlonul seeurity hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17 hereol or
sbandonment ol the Property, huve the right to collect and retnin such rents as they become due and payuble,

SECOND

Ny Rider
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