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THIS MORTGAGE (*'Security Instrument’') is given on

The mortgagor is

FOBERT €. LELAK, AND MONICA MaRIE LILAK, MIf WIFE

January ;?Th. 1984

(**Barrower’'). This Security Instrument is given 1o MARGCARETTEN &
COMPANY, INC,, a corsoration which is organized and cxisting under the laws of the state of New Jersey, and whose

nddress is 280 Maple Street U el Amboy, New Jersey 08862 (“*Lender™).
Borrower owes Lender the pricaips! sum of

Seventy-Two Thousand, and 007100

Doblars (U8, § T2,000.00 ). This debt is evidenced by
Borrower's note dated the same dnte as this Security tnsirument (“*Note'), which provides for monthly payments, with the full
debt, if not paid earlier, due and payab’e.cn Febvuary 1adt, 20158 This Securlty Instrument

secures to Lender: (n) the repnyment of rhe debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; () the payment of all other sums, with interest, ndvanced under paragraph 7 to protect the security of this
Security lnstrument; and (¢) the performance of Borrower's covenants aind agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does hereby modtgs ge, grant and ¢convey to Lender the following described property located

in ook County, Iilinois:
0T 2% IM BLOCK D IN BUGKHINGHAN: S SECOND ARUITION TO LAKEVIEW,
YR rAE AbrthEsSy QUARTER OF SECTIUN 20, TOWNSHIF 450 NORTH, RANGE
Ih EAGT OF THE THIRD PRINGIPAL MERINTAN, IN COOK COUNTY,
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which has the address ot State
%711 M. CLIFTON CHICAGD, IL 60813 B

ropeity Addresy

TOGETHER WITH all the improvements now or hercafter erected on the property, and all ¢asements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or hereafter
a part of the property. All replacements and additions shnll also be covered by this Sucurity Instrument. All of the foregoing is
referred to in this Security Instrument as the ' Property.”
BORROWER COVENANTS that Borrower Is luwfully seised of the estale. hereby conveyed and hus the right to
mortgnge, grant and convey the Property and that the Property is wnencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject 1o any
encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limied '
; varitions by jurisdiction to constitute a uniform security instrument covering real roperty. '

ILLINOQIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT

b iL-709 {Rev. 7/84) Replaces 1.-708 Form M14 12783
k.
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(n) the totnl nmount of the sums secured immediately before the taking, divided by (h) the fair inarket value of the Property immediately
before the taking, Any brlance shall be paid to Borrower,

It the Property is abandoned by Borrower, or If, after notive by Lender 1o Borrower thai the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respondd to Lender within 30 days ufter the date the notice is given, Lender is nuthorized 1o collect
nnet apply the proceeds, at its option, cither to restoration or repalr of the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Lender und Barrower otherwise agree In writing, any application of procecds to principnl shiall not extend or posipone the due
date of the monthly paymeats referred to in paragraphs | and 2 or change the nmount of such payments.

10, Borrower Not Released; Forbearnnce By Lender Not a Walver, Extension of the time for payment or modification of amortization
of the sums sccured by this Seeurdty Instrument graated by Lender te any successor in interest of Borrower shall not operate to release the
liability of the origlnal Borrower or Borrower's successors in nterest, Lender shall not be required to commence proceedings ugalnst any suc-
cessor in interest or refuse to extend time for payment or otherwise modil'y umortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower ar Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabiilty; Co-signers, The covenants and agreements of this Security Instrument
shall bind nnd benefi? e suceessors and assigns of Lender and Barrower, subjeet to the provisions of parsgraph 17, Borrower's covenants
und agreements shziibe joint and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-
signing this Securily Instzament only 10 morigage, grant and convey that Borrower's interest in the Property under the terms of ihis Security
Instrument; (b) is not persmaalty oblignted 1o pay the sums secured by this Security Instrument; and fc) agrees that Lender and any other Bor-
rower may agree to exterd, raodify, forbear or make any nccommodations with regard to the terms of this Security Instrument or the Note
without that Borrower's copien).

12, Loan Charges. 1f4li»7o%a seeured by this Securlty Instrument s subject to a law which sets maximum loan charges, and that law is
finally mwrprc.u.-d so that the intervrCor other loan churges collected or to be collected in connection with the loan exgeed the permitted limits,
then: {(n) any such loan charge shail ¢ r-duced by the amount necessary Lo reduce the charge 1o the permitted Jimic; shd (b) any sums already
collected from Borrower which exceered permitied limits will be refunded to Borrower. Lender may chioose, lom)ukt this refund by reducing
the principnal owed under the Note or vy maging a direct payment (o Borrower, IF 4 refund reduces priuupnt. thc reduction w:ll be treated us a
partial prepayment withaut any prepayment eharge under the Note.

13, Leglsiation Atffecting Lender’s Rlghas. Il =nactment or expiration of applicable laws has the el’!‘Lcl of rcndermg any provls:on of the
MNote or this Security lastrument unenforcentie au:ordins to its terms, Lender, at its option, may require. lmm luu.' payment in fuil of all
sutns seeured by this Seurity Instrument and inay Ivake any remedies permitied by paragraph 19, Lcnder exercnsc.s lhis optlon Lender
shall tuke the steps specified in the second paragr ph o. paragraph 17, -

14. Nolices. Any notice to Borrower provided Tor Jiothis Security Instrument shall be given by delwc,ring ntor by mullingll by first class
mall unless applicable law requires use of another metiod. The notice shajl be directed to the Property Address or any other address Bor-
rower designates by notice to Lender. Any nolice to Lender shall be given by first cluss mail to Lender's address stuted herein or any other ad-
dress Lender designates by notice 1o Borrower, Any notice.z¢ovided for in this Security Instrument shall be deemed (o have been given 1o
Borrower or Lender when given as provided in this paragraga

18, Governing Low; Severubility. This Securily Instrumen: sha’ive poverned by federal law and the law of the jurisdiction in which the
Property is located, In the event that any pravision or clause of thi’ Sequrity Instrament or the Note conflicts with applicable law, such con-
Nict shall not nlfect otlier provisions of this Security Instrument or i Mote which can be given effect without the conflicting provision. To
this end the provislons of this Security Instrument and the Note are deelired to be severaale,

16, Barrower's Copy. Borrower shiall be given one contormed copy Of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneflclal Interest in Borrower. 15alV'Gr any par: of the Property or any interest in it is sok! or
transterred (or if o beneficinl interest in Borrower is sold or transferred and Borrgwor Is rot a natural person) withous Lender's prior written
consent, Lender may, at lis option, require immedinte puyment in.full of all sume'secured by this Security Instrument, However, this option
shall not be exercised by Lenster if exercise is prohibited by federal law as of the ¢=:¢ of this Security Instrument.

IT Lender exercises this oplion, Lender shall give Borrower notice of acceleratlion. T aotice shall provide a period of not less than 30
days from the date the notlee is delivered or mailed within which Borrower must pay all sims sceured by Lhis Security Instrument. If Borrower
Fails 1o pay these sums prior (o the expiration of this peried, Lender may invoke any remodies rermitted by this Security Instrument without
further notice or demund on Berrower.

18, Borrower's Right (o Relnsiate. If Borrower megts certain conditions, Borrower sholl invze the right 10 have enforcement of this
Seeurity Instrument discontinued at any time prior 10 the eartier of: (a) 5 days (or such other pesiod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power ol sale contained in this Sccurity la:truiaent; or (b) entry of a judgment en-
foreing this Security Enstrument. Those conditions are that Borrower: (a) pays Lender all sumns which th(i would be due under this Security
tnstrument and the Mote had no ucceleration occurred; (b) cures uny default of any other covenants orareements; (¢ pays all expenses in-
curred in enforeing this Sccurity Instrument, including, but not imited 1o, reasonable attorneys' fees; and 4) 1okes such action as Lender
may ecasonably reguire to assure that the lHen of this Security Instrument, Leader's righls in the Property ard Bo rower's obligation to pay
the sums secured by this Security Instritnent shall continue unchanged, Upon reinstidement by Borrower, thas-Gerarity Instrument and the
obligations secured hereby shalt remain fully effective ns if no aeceleration had occurred, However, this right tofreistare shell not apply in

the case of aceelerntion under paragraphs 13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lender further covenent and agree ns follows:

19, Acceleration; Remedivs, Lender shall give notice 1o Borrower prior to ncceleration following Borrewer's breach of any covenant or
ugreement i this Securlty Instrument (but not prior to ucceleration under puragraphs 13 and 17 unless applicable Iaw provides otherwise),
The notlee shull specify: (a) the delauke; (b) the yetion required to cure the defuuli; (¢) 8 date, nol Jess than 30 days (rom the date the notice s
wlven to Borrower, by which the defoult must be cured; and (d) that Tullure (o cure the default on or before the date specified in the notice
muy result in siceelerution of the sums secured by this Securily Instrument, Toreclosure by judiciul procevding and sale of the Property. The
notice shall further inform Borrower of the vight 10 relnstate sfter necelerntion and the right to ussert in the foreclosure proceeding the non-
existence of u defoault or nny other defense of Borrowes to uceeleration and foreclosure, IT the default is not cured on or before the date
specifled In the notice, Iender at its option may require iImmaedinie puyment in fullk of all sums secured by this Security Instrument without
further demand aad may foreclose this Securlty Instrument by judicial proceeding. Lentler shall be entitled to collect all expenses Incurred in
pursuling the remedies provided In this parsgraph 19, including, but nol Nmited to, ressonable attorneys' fees wnd costs of (itle evidence.

20, Lender in Possesslon, Upon aceeleration under puragraph 19 or abandonment ol the Praperty und at any time prior (o the expira-
tion of any period of redemption following judicial sale, Lender (In person, by ngent or by judicially appointed receiver) shall be entitled to
enter upon, mke possession of nond manage the Property and to eollect the rents of the Property including those past due. Any rents collected
by Lender ar ihe receiver shall be applied first to panyment of the costs of management of the Property and collection of rents, including, but
not limited to, receiver's fees, premivms on reeeiver's bouds and rensonable pitorneys® fees, and then to the sums secured by this Security In-
strument,

21, Releuse, Upon paymemt of all sums secured by this Seeurity Instrument, Lender shall release this Security Instrument without
churge to Borrower, Borrower shall pay uny recordation costs,

6ubET 098
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