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MORTGAGE

THIS MOBRTGAGE (“Security Instrument”)is given on ......coicvircmnicnnnnnn, cedanuary. Ao
19..8&... The moitgazoris .. JJUD.... . REIDY... Rivorged. and. net. . since. remarrvied.....
(**Borrower™). This Security Instiument is given to
............. A d. SMITH FIDERAL SAVIMNGS .BANK , which is organized and exlstmg
under the laws of ... The Unikted States of America , and whose address is ...,

14757 Scu&h e o Avenve - Midlothian, Hinois- 6344

Borrower owes Lender the pianzipal sum of . EQRTY.. THOUSANR., J-\ND NQALO0 ==

Y Dollars (U.8. $.40,000..00............ ). This debt 1scv1denced by Borrower s note
dated the same date as this Securi.y, Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .../, Peiinniiniins February.l,. 2018 This Security Instrument
secures to Lender: (a) the repayuient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all othe s::ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, | Bormwer does hieleby morigage, grant and convey to Lender the following described property
]ocated in o el O OO OO TR o= =) OO OO oo Geeere e, County, I]tmms

Unit C in Crescent Arms Condominiums as delireated on Survey of the Following
described Real Estate: Lot 21 in Parkview Hofwes Unit Number 3, being a Sub-

division of part of Lots 15, 16, 17, 18 and 19 and part of Vacated Princeton

Avenue in Bremen Towne Estates Unit &, Phase 2, 717 'the South West l/4 of Section

24, Township 36 North, Rarge 12, East of the Third Trincipal Meridian, in Cook

County, Illinrnis which survey is attached as Exhibit /A" to the Declaration of
Condominium recorded as Document 25365062 together with its undivided percentage
interest in the common elements in Cook County, Illinciz

Mcrtgagor alsc hereby grants to the Mortygagee its successors and assigns, as rights
and easements appurtenant toc the above described Real Estate the rights and easements
for the benefit of said property set forth in the Declaration of Condominium aforesaid.

This Mortgage is subject to all rights, easements, covenants, conditions, restrictions
and reservations contained in said Declaration the same as though the saovisions of
gald Declaration were recited and stipulated at length herein.

The Lien of this Mortgage on the common elements shall be automatically rel=ssed

as to the percentage of the commen elements set forth in amended Declarations filed

of record in acrcordance with the Condominium Declaration and the Lien of this Mortgage
shall automatically attach to additional common elements as such amended Declarations
are filed of Record, in the percentages set forth in such amended Declarations, which
percentages are hereby conveyed effective on the recording of such amended Declarations
as though conveyed hereby.

Permanent Index Number: 27~24—310—030—100%b
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foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Porrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform security instrument covering real property -

ILLINOIS—Singte Family—FNMA/FHLMC UNIFGRM INSTRUMENT o o Form 3014 12/83
44713 SAF SYSTEMS g}':l%:gg“ft
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R L) Atcelmlion; Nart?) > W sccelefation following Borrower’s
_bresch of any covenant or agreement in: thisSecnﬂty Instrument (but not prior to scceleration under paragraphs 13 and 17
S ' unless appiicable law provides otherwise). The notice shall specify. (a} the default; (b) the action required to cure the
A default; {c) a dateé; not Jess than 30 days from the date the notice is guen to Borrower, by which the default must be cured;
sel.os 0 and Gd) that failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
L secured by this Security instrament, foreclosure by judicial proceeding snd sale of the Property. The notice shali further
" “inform Borrower of the right to reinstste after acceleration and the right to assert in the foreciosure proceeding the non-
- .existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defanlt is not cured on or
" - before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursning the remedies provided in this paragraph 19, including,
o but not limited to, reasonable attorneys’ fees and costs of title evidence,
22" 20 Lender in Pmon. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the ‘expiration of any period of redemption folicwing _]udlC-ial sale, Lender {in person, by agent or by judicially
- appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coliect the rents of
-the Property including those past due. Any renis collected by Lender or the receiver shall be apphed first to payment of the
' _eosts of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
reaew:r *s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security: Instrument. .
21. Reieue Upcn payment of all sums secured by this Security tustrument;, Lender shall release this Securny
thau geto Borrower. Borrower shall pay any recordation costs.
aiv oﬁihmutud. Borroweér waives all right of homestead exernption in.the Property. .
23 lli&r to this Security Instrument. If onie.or more riders are exécuted by Borrower and recorded together with
Security Instruinent; the covenants and agreemients of cach sych rider shail be incorporated into and shall amend and
supplement: the ¢o/ep-als and agresments of this Security’ Instrument as if the rider(s) were a pan of thts Secunty
Chev:lu op) abile bex(es)]

25098

')@Condomlmum R:dcr o ' 3 2«4 Family Rlder
1:} Planned Umt Developmem Rider : e

venants contained, in this Security

f Toan #469813-0 ‘:3

e

Rl ip-“

! Qj i a Nntary Pubhc i and for sald county and stati:, du hercby ccm!'y that'
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ecmed said. mstrumznt for the purposes, and uses therein set foﬂh.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required (o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable Jaw.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Pmpcr!y Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspccuon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in.connection w‘iih
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,-are hereby
assigned and shall be paid ro Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured-by this Sectirity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Pror=rty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 4> seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by ihis Security Instrument, whether or not then due.

Unless Lende: a7.0 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢of th. monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not/ile‘eased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization ¢ithe sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oplrite to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to re:imence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortizatian of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's svcocssors in interest. Any forbearance by Lender in exercising any right or remedy
shall not he 2 waiver of or preclude the exsicise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shati bind and benet.t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrer ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but dees not execute the Note: {a) is'cosigning this Security Instrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the tarie/of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} (igrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any sccommodations with regard«othe ierms of this Security Instrument or the Note without
that Borrower’s consent.

12, Losan Charges. If the loan secured by this Secutity instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interee! 4r other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)‘any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suvins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. If a refund reduses principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expilation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accolding to its terms, Lender, at its option,
may require immediate payment in ful of all sums secured by this Security Inst/ument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps spenified in the second paragraph of
paragraph 17,

14. Notices. Any notice io Borrower provided for in this Security Instrument shall be given by delivering it or by
muailing it by first class mail unless appliciable iaw requires use of another method. The fio ice shall be directed to the
Pruperty Address or any other address Borrower designates by notice to Lender. Any notice to Zeider shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice to Forrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whin siven as provided
in this paragraph.

15. Governing Law; Severability. This Securily Instrument shall be governed by federal lawarid the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lustrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument ur the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ars declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Iaw as of the date of this becumy Instrument.

IT Lender exercises this.option, Lender shall give Borrower naotice of acceleration. The notice shall prov1de aperiod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured bereby shall remain fully effective as if no acceleration had
oceureed. However, this right to reinstate shall not apply in the case of acesleration under paragraphs 13 or 17,
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{1 Year Freasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ..L7th.. day of ,and is
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable
Rate Note (the “Note™) to...A:d: SMITH FEDERAL SAYINGS BANK

{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddition 10 the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providesfor an initial interest rate of ; %. The Note provides for changes in the interest rate and the
monthly payments, as follows: ' '
4, INTEREST RATEAND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate [ wiii pay may change on the first day of . , and on that day
every 12th month thereafler. /gsch date on which my interest rale could change is called a “Change Date.”

(B) The Index

Beginning with the Arsi Change Lats, my intercst rate will be based on an Index. The “Index™ is the weekly
average yicld on United States Treastn securities adjusted to a constant maturity of | year, as made available by the
Federa!l Reserve Board. The most recent Irdex figure available as of the date 45 days before each Change Date is called
the “Curreat Index.”

1f the Index is no longer available, the INotz Halder will choose a new index which is based upon comparable
information. The Note Holder will give me notice 2f this choice.

{C) Calculation of Changes

Before each Change Pate, the Note Holder will calzulate my new interest rate by adding

percentage points (..2.:.2%....%) to the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one percent/ige point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate/until the next Change Date.

The Note Holder will then determine the amount of the montaly payment that would be sufficient to repay the
unpaid principal that 1 am expected 10 owe at the Change Date in fuil Un the matarity date at my new interest rate in
substantially equal payments. The result of this calculation will be the naw amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required (o pay al the first Change Date wili not be greaier than ...J0.2.........%orless than
IO B SR %. Thereafter, my interest rate will never be.increased or decresse2.on any single Change Date by more
than two percenlage points (2.0%) from the rate of interest 1 have been paying loithe preceding twelve months. My
interest rate will never be greater than TR R

(E) Effective Date of Changes

My new interest rate will become effective an each Change Dale. 1 will pay the amourd if my new monthly payment
beginning on the first monthly payment date after the Change Pafec until the amount of my mintnly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameurcof my monthly
payment before the effective daie of any change. The notice will include information required by law tohe given me and
also the title and telephone number of a persen who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, 4t its oplion, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Ilnstrument. Lender also shall not exercise this option if: (a) Borrower causes 1o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) iender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this' Security Instrument is acceptable to
Lender.

Two and One-
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THIs CONDOMINIUM RIDER is made this......... 22BN ... JENMATY, e, ,1986
and is incorporated into and shall be deeried to amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument”) of the same date i‘weu by the undersigned (the “Borrower'") to secure Borrower’s Note to
AL SMITH FEDERAL SANINMGS BANK i e (the “Lender™)

of the same date and covering the Property described in the Security Instrument and located at;
................... L& Illinois 60477

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: o
Crescent Arms Condominium

{Name of Condominium Froject]
{the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condsninium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Praject's Cons{tusit Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condopnininm Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when {ue, atl dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insriance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket™ pulidy pn the Condominium: Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, 1or *ic pericds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives theprovision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligatitnurGer Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirad coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nbtice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd ismurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elewsdots, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender Tor application to the sums secured Ly tieSecurity Instrument, with any exeess paid 1o Borrower.

C. Public Linbility Insurance. Borrower sha’t take such actions as may be reasonable to insure that the Owners
Association maintains a public lability insurance policy acerpiable in form, amount, and exfent of coverage to Lender.

D. Condemnation, The proceeds of any award or ciaim 1or damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are iirooy assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrinent as provided in Uniferm Covenant 9.

E., Lender’s Pgior Consent. Borrower shall not, except after/niodice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium ¥roject. except for abandonment or termination
required by law in the case of substantial desiruction by fire or other casualty Or in the case of a taking by condemnation or
eminent demain;

(i) any amendment to any provision of the Constituent Documents if Jhe provision is for the express benefit of
Lender; '

3091098

{(iii) termination of professional management and assumption of self-man:=gciannt of the Owners Association;
or
{iv) any action which would have the effect of rendering the public liability inzurance coverage maintained by
the Owners Association unacceptable to Lender. :
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/t.snder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowerserared by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts skiall bear inte et from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

This instrument prepared by: Tda M, Sours, 14757 S. Cicero Ave., Midlathian, Ii)l. 60445
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