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MORYGAGE

This VMOr-tgage made 35 of the 23rd Jiv of JANUATrY ‘ . s 86' bérween
Ikechpkwu Okasili & Thelma Okasili, hildeapieg called :nd ¥ more tan ohe pasty joindy ana
severally: hercinafier catled “Morigagor™). resicing ac 306 W. 116th St. Cook Guuazy. [hans
aand the United States of America (Rerzinafiss & al.eu ‘Mor:gazes ). acung by and throueh the Dergriment of Hounrs :md Usiban
Development having a. Regionai Office at 300 South Wacker DI"T ve Ch'l cage, CDOk Cou t ) * and
Sae of  1117n01S : R

WITNESSETH. thet to secuss the mivemenr of an incebredans :n the principdl imouar of TWENtY Seven Thousand

and no/100 Dalas (¢ 27,000.00 Y. with interest thervon, which shall Se payvahie in acc-\r...ln:e with 3
certain note beazing even date he-e-\u.n 1 true and correct copy of which, exviysive of the <gnsture of the \Iortq:...or mirked
"S¢nedule ‘A" is annexed hereto 4nc made 1 part hereol, angd ail other indebledncss which the Mortgagor is obligited to F3y. to
the Mertgages pursuant to he provisions of the Note and this Morrgage. the Moztgagor hereby gr;m- convers and mng:ses'
to the Moregage”. 7 .
The followWirg aetctizes zrozerir sitmate ir ' Cook Cook. © Couaty. Ulinois.-

The East % Of Lot 29 and all of Lot 30 in Block 1 in Howell Gano's
addition to Pullman, said Section being a Subdivision of the! Northwest
% of the Northweet % of the Southeast % of Section 21, Township '
37 North; Range-l4 . Bast of the Thlrd Principal Merldlan, 1n ‘Cook

County, Illinois.

R

BRI

SGHSE 52 880#3619”

Street Address: 306 W. 1le6th St
Parm. Tax No.: 25 21 401 036 0000 S W ,
TOGETHER. with 3ll :ppurreniaces thereto and all the estate 20d rignts of the Mortgagor in and to ‘such property or in
anywise appestaining therers. all buildings and ather Structures now wr lidteafter therevn erected or imstalled, and 1ll fixtures
and arricies of personai propezty now oc hereafier attached 16, of used in 07 in the operations of. any such land. buildings or ..
strugturey which are aecesszry to the complere use and occupancy of sush bultdings ot struciures for the purpose for which they
wers of ate to be erected or insumiled. including, but not limited 1o sil heating “plumbing. bathroom, lighting. cooking, laundry,
veniitatiag, refrigerating. incinersting, and .m-mndmomng equiprmenr ind fAxtures ung ail repiicements thereof und additions
thereto, whesher ot tot the same e or shall be attached te such land. buildiags or strecivies in any manaer:

TOGETHER, with tay aad all awards now or heresfter made For the wking o7 <ny property morrgsged hereby. or any
pact thereof (including any easement). by the exercise of the puwer of eminent Jdomain ‘actuding any award for change of
grade of any steeer or other road~av, which awaeds are herebr assignel to the Mortgagee sad (re deemed 3 pact of the praperty
morrgaged het=oy, and the Morraugee is herspy authorized ta coilect zmi receive the proclers ol such iwards, to give proper
receipes and acquittaaces therefor and o appiry the same toward the payment of the indebredness s¢cured by this Moctgage, aot.
withstanding the fact that the amount owing thereon mav not then Se due and pavable: ind the ifcrtzagor hereby igress, upen
tequest. to make, execute ind deliver iny and all 1ssignments and other instruments sufficient foc the pricpote of assigning each
such award (o the Moctgagee. free. ciear and discharged of any encumbeances of anv kind or nature watro:ver; and

TOGETHER. with 1l cight. tizle and interest of the Morrgagar in and to the faad fring in the streets ind coads in front of
and adioining the above described land (all the ibove described land. buildings. -ovther siructuces, Fixtures, ‘sreicles nf pcuon:i
property, awirds and other rights angd interesrs Seing hersinafter collectivelv alled the mor';:;td prooerw ).

TC HAVE AND TO HOLD :he morigsged propeity and eveiv part therend unwo the Marsgavee, Jits successo/shaad. .155:5ns
forever for the putposes and uses hersia set {octh.

619¢%098

AND the Mocegagor furthes covenants and agrees wich the Morcgagee, 35 follows:

1. The Mortgagar will jromptlv pav the aciacipai of and intersst.an the mdcutedncss evidenced. b\ the. \a:e. snd ail other.
chirges ind indebtedress provided therein 1ad in this Mo gage. ¢ :he nmes sad in the manner provided in the Note and in
this Mortgage. .

2 The Movigigor sl pav ~vhen Jue. us heremnaiter provided, sl ground cents, of ary dnd 2l saxes. 1ssessments, water
rates and otner governments) vharged fines snd nmeositions, of erv xiad amd astuer whagsouver. aow or heresfter ‘imposed oa
the moitgdved propefty, 9or 1dv pact thersof. dnd wuf pay when Jue wvery amuunt of ndebtednesy secured -y any lien o which
the lien of this Mortgage 1 expeesyiv subrect - :

1. This Moregage and the Nate wers exescuted and Jdelivered 0 secure monevs 1dvinced. ar 10 be idvanced, by the Morrgagee
45 0r on sccouns of & fosa evedenced by the Nate, far the purpese of making the improvemieoms described or referred to” in
e Construction Agresment : Jited  January 23, 198619 , t& or on the
morrgaged. propesty, and for such other purpose, if anv, Jescribed or :efetred ¢a- therein, which impravements afe hereaiter collec-
tively called “Tenprovements.” The Nortgagor shall make or ciuse to be made ail the Impruvements. [F the coastruction ot
installation. of the Improvements shall not be cacried aur with ressondbie Jitigence, or shal! be discoacinued at any lime for
dny reason: other than strakes, lockours; scts of Gud, fires, (lood: or other similar catastcophies, riots, war or insurcection. the
Meortgagee ifter Jue notice to the Muortgagor is hereby authorized (i) to ¢énter upon the morrgaged property and employ any watch-
men to protect the lmpeovements from depredatioa or injury ind to prescrve and protect such property, (b) to carey out any
or all then e¢xisting contraces beiween rhe Morrgagor J4ad other parties for the purpuse of . meking any of the Improvements.
{c) to make 104 enter iato addinenal contracts and incur obligations for the purposes of -completing: the Improvements: pursuant -
to the obligations of the Morigagor hereunder. ewther in the name of the Mostgagee or the Mocrgagar, and {J) to pay ind discharge




i by reason of ny acuun'u.km hy r.he Mongagee, as provided in this Paragraph, all of which amounts 50
oo from the dase of each such paymcal, al Lhe same 7aic of interest st forth in the note referred o Abovﬁ-
mmawmmamdmumbymnmw ) L .

ronerty in_good rondition aud state of repsir and will pot suffer or permic zny wame Io any part thereof, and -
:ﬂ tht requuremeﬂu of chetaL state and local governments. or of sny departments;. dwmcms or

: ¥, “or any: pai-t thereof, -my -he sum"mr 1o the lien nf this I-Iorq:age exclus:v: of the lien or i:ens if. any, to whizh
this ‘Mortgage is expressiy mbiect as-zet’ forth in the granting clause above. dnd will keep and maintaia the same free from
the cia:rmt of, al‘ :zrt:cs ‘;uppmng Iibo' or matesials wm:‘s will enter inte the construction or installation of the. ‘Smpraremmrs :

oru msniim an the had mor:gaeed berabg- msured against Joss- h_v fire and- ‘othcr hnnras.
- :uch .mmums -and manner. and for such periods, ali 25 may- be required from time to ‘ime b’r'

. Qoversge Insurince nr.:ctes. mimsams not Iess than m:’esury to cumply with the coinsurance cim.se percentags of- the waiite ¢
a,.pr.:..b:r W the irates and shatacrer of the . proper-r to be tovered. All such insurtnce shrll be carcied in companies spprovad -
I:nd 2l policies el grzfor skall be'in such form and shali have artached therero Yoss payadle clauses in favor of the
v other Britid s sh- 1 be n‘tshﬂm" te the Mertpagee. All such policizs and attachments shereio skall, be deliverad
a6 wndess’ they aré’ nqmred ‘to be -delivered to. the holder of 3 lich of 3 mostgage or similas instro. -
‘ment: to which this Morizage s ¢ :pressiv subiect: .in which latees cvem certificates thercof. sarisfactory to the Mortgages! shall. be
delivered- promptly -to. the: Morq'.u The Mong:gar will pay promptiy when due. as hereinafter provided: and any and sl
premiums on such_in urance. ind fw, <iory case in which payment thereof ix naot made from the Zeposits therefor required by this
Mbﬂps&. Pa‘umprir submit to the M- riyager for examinsrion receipts or other evidence of such paymens 3% .shsil be satisfactory -
o the Morigages. The M’or’ngee may brair-and pay the premium on' {but shall be under no obligatién fo do '30) évery kind of
‘- Insurance required: heredy if the' amouat of such premium has not been deposited as reqmred by this Mangase, in which evemt
) abe Mmp;ar will gy 1o the. Men;:g:t eviey Heeminm 3o puid by the Mortgagee.

o ~ (b In the ‘evént of ias' or damage to e mortgiged property the Mortgagor will give to the Mortgagee immedizste notice
thereof By msil. and the Moﬁ;ag« ey mske and favivronl of loss if not mede otherwisc promptly by or ‘on behsif of the
Mortgagor. Esch' igsufznce company issuing sny uch pelicy is herehy authorized and direrted to make payment hereunder for

o such loss directly to the Mortp.tt. nstead cf to the- Wi sgagor snd the Morigagee “jointk iniess the of loss is paye

able- fiest to- the- holder of a iTeh ‘inder ‘a mottgage (o similar instrument 1o which this Mrmpn is expressly mbjects and the

:n_snr;m proceeds or. sny part thereof is received by th: MNorigages may be- :pphed by the Mortgager, =zt its option, either

. in reduction of the  indebtedness. Rereby secured, or tod-C sestoration -or repair of the mortgaged property damaged. Ia

~tlvé evént of. forcdonm.- of this Morigage orf of any wamsfer of title to the mortgaged property in extinguishinent -of such indebt-

edaes.l all. Fight. title sad” ‘interest ‘of “the Mortgagor in and to every such inaurance policy then in force, subject to the rights
3o and :nt«est ‘of the hold:r of an' such prior lien, shall pass to the rantee acguiring titie to. the morigaged property - together with

" such policy and’ appropnam assignment’ of such nshz, tnle and interes vrhich shall be made by the Maﬂszger. - v .

F fire. :rul aly ather haxud insurar.e rrqu:red by, this \foﬂg:ge wn'h respect. to the
v.::er rates ané other govrmmem LS ;narzts pext becoming due on. the mortgaged
aritten antice. of such: esgimate by the ...
time). less zll ampunts. that may aire:év h:\'- beea maid thercfor. divided by the sumber
of caiendar months 1o glavsr ¢ ‘ahe il idar .month prior to the daté when. such- ginund rents. premiums, taxes, zsscas.
MEAtL. Water rates- and.oaber: movernmental charges. tespectively, will become due and priable. If any amount referred to in
T clauses. (i} through (iii)-heveof (is: regquired o be deposited by the Mortgapnr under ‘2 mortp/is car similar instrument h:i-?ng
W priosity ever :hrhm of this ‘foﬂmn. the Mortpagor shall make the' depnms required By this “arZeraph 7 only in the event of the
} termination- of - such. obiigation: under .the prior mortgage or. similar instrument. The Mort,cu:or sliail ‘give Prompt notice in’ writ-
. ng to.the Mongiges of chie “accuseence: of the last-mentioned . event. All such amnunts se” deposited (vivh the Mortgages shall be
> held ‘.n the Mortgsgee. of sap agent: designated by it. in trust 1o be used only for ‘the parment of swh ground rents. premiuems,
ra:e& umsmenu wwater fates:and: cther govemmenul rhar;es. Va interest shall: he payvabie by the Lfctfgaget on iny sum ‘so e
ﬂ:) All_amcunis 1 be éepomed ‘within- the Mortga.tre monthly. in accordancs with Pangraph Tiab heoreof. and the
-amouat of primspxl and ern_t 9: Be paid exch: momh on account-of ‘the Nate: «hall be added together. and the argregate amournt
© thereof shhi! e paid ‘:nrxh: Mor:gmr 1o the Mortgagee in 1 single pavment.ta be apolied by the Mortgager v ac ounr of the
—mnth"edncss of . the Margzmor pursuant to the Note .and thit Mortgage (1o the extent that monies are avaiizble Sfrom the
: iaiou-s"i £y ﬁ:ﬁohze&) S the &rdcr ‘any- proﬂsmn af the Note to the contrary nmwnhnanmnx. as foilows:

FI’SST 10 the lare rhuges,. if any. referred to m rhe Note:

S:CO'ND. ta the amouni af such __z:eund r:nts tf :nv. fire znd mhn haur:i snsurance prcmmms 1aXE3. IsSESSMENts. waler
rates: wiid athér go\'crnmmﬂi é’fu‘ ges réquired to be pai nder the pmvmous ol’ thu Morlgage in whatever sequence the .
-M&rrngee ma¥ e-xcfusw mipe; O e e o

THIRD m interesr Jue on th( Note; .md
: FGURTH :be refral ‘o rhc prmc::al due on thg \me

Any deficiehey igv. e amouht of-any auch TBRregate dontFiv paveent shalll unie«s raui Bt the Maregagns prior to the due date of

" the néxt such deposit pavibie. vonttiture e even: of defauit under this Mortoage ; . s '

(Y. Afv extess fumds, that .mav. Be accumuiated by teason of the desvans. reauiced  uymde: Paragessh Tial heredf, remaining
“ifter parment. of the lmounts dc:cnhed 40 clauces 1) 60Ty and ik} tnreof, shal] be crelired to subsequent respécrive monthly
amounts of. the same nanare reqmred tn-be paid thereunder. I anv such amount vhall cxoerd the  estithate thereiir. the Mortgagor

) (th ] p the Manmgee t.h? amauni of such deficiency upon wricten notice h_the Mortpagee of the amounr thereof.:
Failure, w. g.in ] orglgrhe due date -of. such amnunt. shall be an event of default. uader this Morreage. If the moregaged: prop.
arty iz sol u.nder fpredosute or.: is. mhﬂwagz scquired: by the Mnru:asee. afver. Je'.null by - the Monpacnr.:zmr remaining
balince of

| 86_043619;-"? | -;_ ; " :

fmt(lvi\\t: 'tm:cmmp fm- the monga;td pwpcﬂ\r or_ av al the -date the mort;a;ed propert'r .18,

8. Tht lmwmms znd all ]:hhs md spec:ﬁcauom merelor shill comply with 2l apelicable municipal urdmantm regu
lations.: m;l rulés: made ar; ptnmulgared by - iawuj :ut}wrm‘. and upon theur compienon shall’ mmp!y :hrrevnh te




9. Upon any failure by !hurNQETIWkﬁI C*Arl.aﬂ th \'Eznuthadirinm of this Mort-

gage requiring the parment of aay amount of moner by the Mortgagor, other thin the principzt smount of the loan evidenced by
the Note, interest and other charges, ay provided in the Note. the MortRagee mav at its oprion make such pivmenr. Every
psyment so made by the Mo tgagee (inciuding reasonable attorner’s fees incurred thereby), with interest therenn frem the dare
of such payment. 3t the rate of 1ix percane {6¢%) per annum. excesc 1ay pavment for which a different rate of interest i
specified herem, shall be pavable by the Marigagor to the Morrgagee on demand: and shail be secured by this Mortgags. This
Mortgage with respect to iny such imount and the interest thezeon. shall coasuiure a lien on the mortgageid penperty prior 10
any other lien zrtaching or accruing sudseguenc to the lten of this Mortzage. s ' o

10. The Mortgagee, by any of its agtais or repeesentacives. shail have the -ight to inspect the mortgaged wropesty from time
to time at ainy rezsonable hour of the Jdav Shouid the moripagsd propartv, or aav part . thereof. at any- lime reguite inspection.
repair, cafe or atteation of any kind ar natuse aot provided by this Mortgags as determined by the Morigagee in its sole dis.
cretion; the Mcregagee mav, after notice to the Mborigakor, enrer or cause entry to be made upon. the mortgaged property, and
inspect, cepair, protect. care for or mainsain suck seoperty, as the Morigagee may in its sole discretion deem necesiary, and may
par all amounts of money therefor, 13 the Merigages may in its sole discretion deem necessary.

11, The priacipal amnount owing on the Note tage:her with intsesst theresn and all other charges. a3 thersin provided.
and all other smounts of money owing 2v he Ma tzagor (o the Morigagee puriwant (0 and serured or inteades 1o be jecursd
by this Morigagze, shail immediately Secsms dus apd pavadbie without accice or demand upon the appuintment of a rezeiver ar
liquidator, whether veluntary or inveiyniace, the Moeigagoe of aav of the propesty of the Mortgagor, or usoa. the filing of
a petition bv or zgainst the Mortgagar undsr the provisions of iny Siate insolvency law, or under the provivions of the Bank-
ruptcy Act of 1998, as amended, or upon the making v the Mortgagee of an 2ssignment for the benefit of the Mortigagor's credizory.
The Morstgagee is authorized o declzre. 1t its apton. 1il or any part of such indebredness immediately due and puvable upon the
happening of anv . of the following evensy: ] )
() Failuce to par’ \he amount of 2av i=aai’
kave become due. priontr ths dus Jisz ¢f he
(b} Nonperfarmangs e the Maerzaze: of 29vaaat. 32reement, term or rondition of this Murtgage. or of the Nots
{except a3 otherwise srovided in suddivirion fa) hereof) or of snv other agreement heretofore. herewith ot hereafter made
by the Mortzagor wich, the Morizazer in connestion with such indebrecness:

(c) Faiiure of the Mortgaxel 10 pesfarm anv covenans, agreement. term or condition in anv instrument creating 3 lien udon
the mortgaged property, o5 1d= sar: therscf, which shall have priocitv over the lien of this Mortgage;

The Morigagee's discovery of tFe Mor:zigoe's fzilure in anv zeplication of the Morteagor to the Marizagee to disclose

any fact deemed by the Mo 1@ Yo macsrial, or of the makiag thesein gr in amy of the amteernents entered -into

by the Mortzsgor with the Marizzze= fincludina. but not limited to. the Note and this Morzgsge) of any miscepresen-

tation by, on behiif of. or for the Seac it af. the Mortzagor; ' oo , )
The sale. lease or other transfer of ap:l kind or nature of the morteaced sraverty. nr inv part thereof, without the prior
written consent of the Mortaages: ) L L
The easctment after the date of this Muctgars of sny law of the State of [llincis deducting from' the value of
the mortgaged property (or any part thereof!, fir the purpose of taxation. iny lien thereon. of changing in .any way
its laws for the taxation of mortgages or debts Scrared hy mortgage for siaic or local purposes, or the mzaner of collec-
tion of any such fax. $o a3 to affect this Mortgage. coi ¢ after such emactment or chinge the holder of the MNote sad this
Mortgage gives written aotice to the Mortgagor dellszing the Note and all other indebtedness secured by this Mortgrge
to be due and parable. because of any such cnacumear or fainge. immediately upon the expiration of thirsy (30) dars
" after such notice.

The Mortgagee's failure o exercise any of its righes hereunder shall ¢oc lonstitute a waiver thereof. All the evenrs in this Para.

graph enumerated wpon the happening of iny of which the Note shall Sdcrme. or may be declared to be. immediately due ind

payable, are ia this Mortgage called “evests af default”. S

12, The Mortgages may from time to time cure sach default under inv cOVin Gt or agresment in aay instrumeat crexting 2
lien upon the morigaged property, of aay zas: therzof, which shall have priori.y Over the lien of this Mortgage. to such exzent
as the Mortgagee may exclusively determine. 108 tach amount paid {if any) by the Moigzages to cure any such defaule shatl be paid
by thé Mortgagor to the Mortgages: and the Morrgagee shzll also become subrogaced Jo whatever rights the holder of the prior
lien might have under such inscrument.

13. (a) Afrer the happening of any defauit hereunder. the Morrgagor shall upon demsad of the Moarctgagee sucrender posses-
tion of the mortzaged property to the Morizages. 1nd the Mortgagze mav enier such property. 2.d let the same and coblect afl the
reats therefrom which are due or o become due. and ipoiy the same. after parment of all chalges 1nd expenses. on iccount of
the indebtedness hereby secured, and all such reacs-anc 2l teases existing 3t the time of such defCut ace hereby assigned to the
Moregagee as- further security for the payment of the indebradness secured hereby: snd the Mortgagee miy, also dispossess, by the
usual summary proceedings, any tenane defzulting in the pavment of iny cent to the Mortgagee.

(b) In the event that the Mortgigor ocoupies the mortzaged property or any part thereoi, the Mortg2gar agress {0 surrender
possession of such property o the Morrezges immediately sfter any such default heteunder. and if the Monzar . Cumaing in pos-
session after such default. such possession shuil Se 13 1 teazac of the Mocrgages. and the Morfigagor shall pay_ia ldvance. upon
demmand by the Martgagee. 13 1 reasonable monthlv teatai foe the premises occupied by the Mortgagoe, an amount 32 ledst equivaient
ta onc-twelfth of the a3ggregate of the tweive monathly {nstaliments pavabie in the current calendar year, plus the accuul :mount of
the annual ground renr. if any. taxes. assessments, sater rates. other sovernmental charges and (nsurance premiums” rivable in
coanection with the martgaged peoperty during such year. and upon the failure of the Marrgagor to pay such mononly’ rencal,
the Mocrgigoe may also be dispossested by the usuil tummary procescdings applicable to tenants. This covenant shall become
effective immediately upon the happening of anv such defauit, 33 derzrmined in the sole discretion. of the Morcgagee, who shall
give aotice of such Jeterminacioa to the Mortgagor: ind in the case of {oreciosure and the appasnement of 1 receiver of the rents.
the within covenant shall inure (o the benefic of sulh receiver.

14. The Mortgages in 2av action to foreriniz this Mortgage shall 3¢ zatitled 10 the sppointment of 3 receiver withoutr notice.
33 3 matter of rignt and weohout cegard (0 the wiive of the mortraged >sroperty, or the solvency or insolvency of the Mortgagor
or other pasry fiable for the pavment of the Note and other inucbredness secured by this Macigage.

13. The Morrgagor, within ten ([0) Jivs ugon request in person or within twenty (201 davs upon request by mail, wiil
fuenish promatly @ weitten statement in farm sacstacory (o the Mortgagee, signed by the Mortgagor ind Jduly acknowiedged. of

the imaunat then owing on the Mote imi other adebtedness secured. 5y this Mottgage, and whether any oifsers ar defenses
exiat againdt such indebtedaess oc any part thereod.

t6. The Mostgagor will give immediste antice Sy registered ar ceruficd mail to the Maagagee of any fice. damage oc odher
casuaity affecring the morigaged peoperty, or of 1nv conveyance, teamsfer or change in ownership of tuch prapesty, of any past -

thezcof, - )
17. Natice and demand or request may be made in writing 3ad may be served in person‘or:t’»y mail.
18. In case of 1 foreclosure sale of the mortgaged property it may be sold in one parcel, . )
19. The Martgagor will nat assign the renss, if sny, in whole or in pact, from the morrgiged property, or any. past thereof,
without the prior written consent of the Morigagee. . o ’ .




20.'1~'th0:!pr113 Jawfylly -seized ‘of the morgiged propesty and Bas &ood right, full power and lawful suthority to sell. -
. and canvey. the same in the maaner ebove provided, zad will wirrant and defend the same (o the Morigeger forever sgainst the {aw. .
“ful claims snd demands of any and all partics whatsoever. i o o L
. 21 This. Mozigige . and (3if -the. covenants.- agreemerits.” tesms and conditions herein contained shall be binding upon. and inwe
1o the beaclit-of ke Morigugor-and ,zbe:.heirs;'l'egal',reprcs'eﬁlzriy_e:s‘ and ‘assigns of the Mortgagor, and, to. the . extent. permitted by . -
law, évery subsequent: Gwnes of ‘the mortgaged property; aad shall be binding upon and inure (0 the benefit of the Mortgages -

©snd irs wssigns. If the :Morigagar, ‘as- defined i Esry ) arties, thi age shall constitute 3 grant and - .
mortgage by, all ol them jointly:and  severally, : v sh i i joinily a T2Y ¥ under all the provisions hereof and . -
under the Note. The word. "Mortgagee™ shall include any' persdn, COrparstion or other party who may from titne to time be tie
balder of this Morigage, Wharever used herzin the singular number shill indude the plural. the plural nimbet shall include the

“the use of any ‘gender shall. be applicable 1o, 2il. genders wherever the sense roquires, o o B

i;IMdr:p-sg_.has been duly. signed. ang searsd by the Morrgagor on or as of the day and "yea;- Brst

_(LE).

"2 Motary Public in and for 4aid County, in the Suste aforessid DO HEREBY
ZTheima: Okasili - L _ R

y kno i “whose name(s) w2EE subscribed (o, the foregaing instrument.- 2ppeaced before
day in perien aod ckaowiedge that _ED =Y signed, seaied and delivered the waid instfamient s le iy - Z'res dnd Voluntary
-act, for the ases and putpases chercia ’ﬂ_f?ﬂi‘-:&‘"ﬁ_‘_ﬁ“‘ﬂ?' selcase and waiver of che right of bomesead. - T e :

notarial. . o o 23xa -
L ADE A -

me 10 be the same prsoits)

epared by: “Michagl Cunuingham

MAIL TQ:  DEPARTMLIiT OF HQUSING
oo 318-SOUTH. MITHIGAN AV, -
CHICAGO,  ILLINOTS 60604 °
Attn: M. CUNNNGEAM - -

U BOX333.HV
pe

o5y aid

ent of lousing. and: -

h\.. and dtily

"County,_ i )nis._ ol
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Lean No.: 000 50600 3252 Place: <LChicago, I1linois

S 27,000.00 Date: January 23, 1986

Govern-
ment"), acting 9v-and througnh the Seceretary of Housing énd Urban Development,
ar nis suctessors,Che maximum princival sum of Twenty Seven Thousandg
and no/100————-tmim e Doilars, { 27 gpo.gp ). @nd to pay interest
on the upaid principli/emount of this Note from the date hereof, at the rate
of three per centum 0 3 %) per annum, until paid. Interest only shall
be paid monthly commencing an the Tirst day ofFebruary ,12 86, and agn

the first day of ezch moenth thersafier, to and including May » 1986 .
During this period, the undersigned autherizes the Government to charge such
interest directly to the principal balence of the loan, provided that the
maximum principal amount stated 4sboye is not exceeded. Thereafter, commenc-
ing on the first day of June , 19 86 , the interest and principal.
of this Note shall be paid on the (irst day of sach month in the sum of

$ 149.74 , Wwith the final installrpent of $ 149.74 Dollars
due on May 1, , 2006 , or such lessar amount as shall be endorsed

by the Government, in lawful monay of the Iadited States at the Principal Office
ot Comprenensive Marksting Systems, Inc., (in Weshington D. C. or at Such other
places as shall be designatad by the Govermurni.

FOR VALUT RECEIVED, the undersigned jointly and saverally promise{s) to
pay to the order.of the Unitad States of America (herein called the "G

The undersigned reserve(s) the right to praoly at any time all or eny part
of the principal amount of .this Note without the pdvinent of penalties or pramiums.
All payments on this Mote shall be applied first t0 Lhe interest due oa Note, and
then to the principal due on the Mote, and the remaininc.balance shall be zoplied
to late charges if any. Except as provided below, all monthly installment pay-
meats on this Notez shall be creditad as of the due date thereof without adjust-
ment of interest because paid either before or after such Quz date.

IN THE EVYENT the undersigned snhall fail to pay the intergs;tson or principal
amount of this Note when due, and 1f such failure be subsisting «<n the date the
next installment payment under this Note beccmes due and payadleythe.unpaid prin-
cipal amount of this Note, together with accrued intarest and late thar-ges, shall
become immediately due and payable, at the opticn of the Government, without notice
to the undersigned. Failure of the Government to exercise such oplion siiall not
constitute a waiver of such default. Mo default shall exist by reason G7 nonpavment
of any required installment of principal and interast so long as the amount aof the
optianal prepayments already made pursuant hersto equals or exceeds the amount of
the required installments. If the intsrest on, &nd principal of, this Note are not
paid during the calendar menth which includes the due date, the undersigned shall
pay to the Government a late charge of 4% per calendar month, or fractian thereof,
on the amount past due and remaining unpaid, provided that the imgositian of said
late charges, or any portion therso?, that is considered under Local Law to be in-
cluded in arriving at the maximum ratz of interest chargeable shall only be col-

Jectible to the extent permitiad by statute. [ this Note be raduced to judgment,
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it shall bear the lawful interest rate pertaining to Jjudgments provided by [1linois
law Ggr a rate of 15%, whichever is less,.
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- Tkechukwu Gkasi&i‘ A\
/;a«ém @w (L.S.)
Thelma Okasili
"3 is creditad ta the principal amount due and the principal
outstanding on this deta is § . This is a reduction of principal
and not an optional preoevment under the tarme of this Promissory Nete and the lort-
gage. ionthly pavments &re to be made at (he {imes and in the amount praovided in
this Promissary Note until the emount due is peid in Tull,
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