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MORTGAGE - 2078576~

THIS MORTGAGE (“Security Instrument™) is givenon  JANUARY 30
19 86 Themortgrgoris MARK L. FROMM RUTH S, FROMM, HUSBAND AND WIFE

(*'Borrower™). This Security Instrument is given to _
HORIZON FEPFRAL SAVINGS BANK ,
which is organized and extrunz under the laws of THE UN ITE.D STATES OF AMER Ic}}and whose addressis
1210 CENTRAL AVENUE . . ) :
WILMETTE, ILLINOIES 60091 7 . " (*Lender”).
Borrower owes Lender the princips’snm of '
SEVENTY MTHOUSAND “A3r NO/100-—--— _

Doliar-{U.S. 3 - 70,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instiur.era (“Note™), which grovides for monthly payments, with the full debt, if not
paid earlier, due and payable on EBRUARY 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the doot e sidenced by the Noile, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums,_with interest, advanced under paragraph 7 to protect the security of this

. Security Instrument; and (c¢) the performance of B(rro wer's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mo 1gs ge, grant and convey to Lender the following described property
located in COOR County, Iinois:

Unit 301 in 222 Main Street Condominium as (delineated on survey of Lot 1 in Plat of .-

Consolidation of Lots 1, 2, 3 and 4 end the wstated 7 foot alley, being all of
Gosslings Resubdivision of Lots 1, 2, 3, in Bicch 8 together with the North .42

feet of Lot 4 in Block 8, all in the resubdivistici.of Lots 8 and B in the Subdivision
of Blocks 7, 8 and 9 in White's Addition to Evanelor. in the East 1/2 of the North 1/2
the North 1/2 of Southeast 1/4 of Section 19, Townski) 41 North, Range 14, East of
the Third Principal Meridian, in the City of Evanstor,; Cook County, Illinois
{herinafter referred to as ''Parcel’) which survey is attacned as Exhibit "A" to
Declaration of Condominium made by Bank of Ravenswood, as Trustee under Trust
Agreement dated Octeober 12, 1976 and of Cook County, Illirols as Document 24409934,
together with an undivided 4.02 percent interest in said Parcel (excepting from said
parcel all the property and space comprising all the units the:2of as defingd and set
forth in said Declaration and Survey), in Cook County, Illinocie. S :

. o3~ y'?//}}’
—

Cook Co. Tax #11-19-404-G29

Mortgagor furthermore expressly grants to the Mortgagee its successors and assigns as rights ino =asements

appurtenant to the above described real estate the rights and easements for the benefit of said Dicperty set
forth in the aforementioned declaration and all other rights and easements of record for the benefit of said
property. This Mortgage is subject to all rights, easements, restrictions, conditions, covenants, and reserva-
tions contained in said declaration the same as though the provisions of said declaration were recited and
stipulated at length herein. )

which has theaddressof ~ 222 MAIN STREET - UNIT 301 EVANSTON - /
- [Street] - [City)

Itlinois €0202. (“Property Address™);
{2ip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemerits, rights,
appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of the property, All replacements and-additions shalt also be covered by this Security Instrument. All of the
foregoing is referred to in this.Security Instrument as the *Property.”

BORROWER COVENANTS. that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for escumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

] THIS BECURITY INSTRUMENT combines uniform covenanis for nalional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. '

ILLINOIS —singte family—FNMA/FHLMC UNIFORM INSTRUMENT . " Form 3014 12/83

DPS-27 A CONSOULIDATED BUSHIESS FORMS, INC. - M. CLEMENS, MICHIGAN 40045 - |31 3) 7924 700
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It Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

4 B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. .Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Proprity is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o cet le p claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authrized to collect and apply the proceeds, at ils option, either 10 restoration or repair of the Property or
to the sums secured Oy s Security Instrument, whether or not then due.

Unless Lender arg Rorrower otherwise agree in writing, any application of proceeds to-principal shall not extend or
postpone the due date of the/monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Not J«linsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization o7 (i:2 sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opriate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to carinence proceadings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amortizative of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s'suscossors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the snccessors and assigns of Lender and Borrower, subiect to the provisions
of paragraph 17. Borrower's covenants and agreetierts shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is cG-igiing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the termis Of this Security Instrument; (b) is not personahy obligated 10 pay
the sumns secured by this Security Instrument; and (c)‘ajjrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 0 the terms of this Security Instrument or the Nofe without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interesi”ci other loan charges coilectied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any/ sich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris 7irsady collected from Borrower which exceeded
permitted Jimits will be refunded to Borrower. Lender may choose to mak: this refund by reducing the principal owed
under the Note or by making a divect payment to Borrower. If a refund red) o<s principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ' . ’

13. Legislation Affecting Lender's Rights.  If enactment or expiration o applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 9. 1f Lender exercises this option, Lender shall take the steps suecilied in the second paragraph of
paragraph 17.

14, Notices. Any notice lo Borrower provided for in this Security Instrument sha:l bd given by delivering it or by
mailing it by first class mail unless applicable law requires use of apother method. The notive shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Eenaor shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whrii given as provided
in this paragraph.

1%. Governing Law; Severability. This Security Instrument shall be governed by federal law an(s the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instriiunent or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is.not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower {ails to pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. = If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited {o, reasonable attorneys’ fees; and (d) rakes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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THIS CONDOMINIUM RIDER is made this 30TH day of JANUARY .1a 86
and is incorporated inte and shall be deemed to amend and supplemeni the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument®) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note lo

HORIZON FEDERAL SAVINGS BANK (the “Lender’)
of the same date and covering the Property described in the Security Instrament and located at
222 MAIN STREET -~ UNIT 301, EVANSTON, ILLINOIS 60202

{Property Address|

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as: .

[Name oif Condonnnium Projact]
(the “Condominium Praject”). 1If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefils of Borrower’s interest.

CONDOMIM UM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leéndued further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Dozuments. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Priject; (i) by-laws; (iii) code of regulaticns; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insurancer 8¢ iong as the Owners Association maintains, with a generally accepled insurance carrier, a
“master” or “blanket” palicy ondhi’ Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the fefiods, ard against the hazards Lender requires, including fire and havards included
within the term “extended coverage,” then

(i) Lender waives the provising in Uniform Covenant 2 for the menthly payment to Lender of one-twelfth of
the yearly premium installments for hazard inswivence on the Property; and

(i) Borrower's obiigation unde - Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the requirea’obverage is provided by the Owners Assaciation policy.,

Borrower shall give Lender prompt notice efaay lapse in required hazard insurance coverage.

In the event of a distribution of hazard insuradiod proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commaon elements,any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secinty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shall takesuch actions as may be reasonable to insure that the Owners
Association maintaing a public iability insurance policy acceptaolein form, amount, and extent of coverage to Lender.

1. Condemnation. The proceeds of any award or clain Fordamages, direct or consequential, payable to Borrower in
connection with any condemnation or other tuking of all or uny part o the Property, whether of the unit or of the common
elements, or for any conveyance in licu ol condemnation, are hereby etsigned and shall be paid to Lender. Such procecds
shall be applied by Lender to the sums secured by the Seeurity Instrument ol nrovided in Unilorm Covenant 9.

E. Lender's Prior Consent. Borrower shall nol, except after notice t==fender and with Lender’s prior written
consent, either partition or subdivide the Property or consent (o:

(i} the ubandonment or termination of the Condominium Project, #xeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in (ha/case of a taking by ¢condemnation or
eminent domain .

(i) any amendment to any provision of the Constituent Documents if the frovigion is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-managemeat ofthe Owners Association;
or

(iv} any sction which would have the effect of rendering the public Jiability insuranceCorgsage maintained by
the Qwners Association unaceeptable to Lender.

. Remedies. If Borrower does nol pay condominium dues and assessments when due, then Leadenmay pay them.
Any smounts disbursed by Lender under this paragraph £ shall become additiona) debt of Borrower secured Gy the Security
Instrument. Unless Borrower and Lender agree (0 other terms of payment, these amounts shall bear interest feam the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

e e A

“MARK T.. FROMM
- P

AR
"“RUTH S. FROMM
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