O F F I @MGQ 3 ¥1@249139-703

This form is used in copnection with
MORTGAGE - monp':ufu insursd under the ene- o
four-family provisions o1 the Maticnal
. Housing Act.
Lol Aa

2314403

THIS INDENTURE, Made this 23 RD day of JANUARY , 19  B6between
HERITAGE COUNTY BANK AND TRUST COMPANY AS TRUSTEE UNDER TRUST AGREEMENT
DATED JANUARY 10, 1986 AND KNOWN AL TRUST NUMBER 2807 . Mortgagor, and
UNITED SAVINGS OF AMERICA :
a corpotation organized and existing under the laws of THE STATE OF ILLINOIS
Mortgagee, .

WITNESSETH: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a certain
promissory note bearing even date herewith, in the principal sum of ’

SEVENTY EIGHT THOUSAND THREE HUNDRED AND NO/100—-- . Dollars
$ 78,300.00 >

peyable with interest atthe rate of TEN & ONE HALF per centum (10,500 %)
per annum oa tk= unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
STREAMWCL D, ILLINOIS 60103 or at such other place as the holder may
designate in writiig, and delivered; the said principal and interest being payable in monthly installments of
SEVEN HUNDR&l SIXTEEN AND 45/100--- . Dollars
(3 716 .45 ) on the first day of MARCH ., 19 86 and a like sum on the
first day of each and zvriy month thereafter until the note is fully paid, except that the final payment of principal
and interest, if not soenvs pid, shall be due and payable on the first day of FEBRUARY , 2016

NOW, THEREFORE, th¢ shid Mortgagor, for the better securing of lhe payment of the said principal sum of
money and interest and the.o'wiormance of the covenanlts and agreemenis herein contained, does bythese pres-
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, the following described Real
Estate sittuate, lying, and being i=.{h" couanty of COOK and the State of
llinois, to wit:  25-08-306-009 7~ 4 -

LOT 49 IN BLOCK 3 IN WA?HiNGTON HEIGHTS IN THE SOUTH WEST QUARTER OF
SECTION 8, TOWNSHIP 37 NORYH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ivLiNNIS, : e

RECORD AND RETURN TO: - PREPARED BY:
DOLORES PIEKOS
UNITED SAVINGS OF AMERICA

1360 EAST IRVING PARK ROAD STREAMWOOD, IL - 60103
STREAMWOOD, ILLINQIS 60103

TOGETHER with al} and singular the tenements, hereditaments ana sppurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all apparatus and fixtures of eve y.lind for the purpose of Supplying or
distributing heat, light, water, or power, and all plumbing and other fixtuves ir, or that may be placed in, any
building now or hereafter standing on said land, and also all the eslate, right, tiZizc, end interest of the said Mort-
gagor in and te said premises. .

TO HAVE AND TO BOLD the above-described premises, with the appurtenances ard-fixtures,; unto the said
Mortgagee, its successors and assigns, forever, for the purpeses and uses herein set forth, free from all rights .
and benefits under and by virtue of the Homestead Exemption Laws of the Stale of Llizois, which said rights .
and boenefits the said Mortgagor does hereby expressly release and waive. -

-
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AND SAID MORTGAGOR covenants and agrees: . g
<

To keep said premises in good repair, and not te do, or permit to be done, upon said premises, anything
that may impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to =~
suffer any lien of mechanics men or material men to attach-to said premises; to pay to the Mortgagee, as here-
inalter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said pren-
ises, or any tax or assessment that may be levied by authority of the State of tllinois, or of the county, town,
village, or city in which the said land is silvuate, upon the Mortgagor on account of the ownership thereof; (2}
a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness,. insured for the benefit of the Mortgagee in such forms of insutance, and in such amounts, as may
be required by the Mortgagee. .

in case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for tuxes or assessments on said premises, or to keep said premises in goed repair, the
the Mortpagee moy pay such taxos, assessments, and insurance promiums, when due, and may make such repairs
to the property herein mortgaged as in itsx discretion it moy deem necessuary for the proper presewvation thereof,
and any moneys so paid or expended shall become 50 much additional indebtedness, secured by this mortgage, to
be paid cut of proceeds of the sale of the morigaged premises, if not ctherwise paid by the Mortgagor.

it is expressly provided, however (all othet provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, of tax lien upon or against the premises described herein or any-part thereof or the improvements situated
thereohr, so long as the Mortgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings brought in a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lien so contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same.

This instrumant is for use In the home murtg&%’e‘ insurance progarms under sections
203 (b), 203 (1), 203 (n) and 248, {Reference Mortoages Latter 83-21) {9/83) STATE OF 1LLINOIS

HUD-32116M (5-80)

VMP-9A {1L) CONBOLIDATED BURMNESS FORME, INC. » MT. CLEMINS, Mi 45843 - 343/154 4108 Ravised (10/83)
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Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of & court in which an action is pending to foreclose this mortgage or a subseguent mortgage, the ssid Mort-
gagee, in its discretion, may: keep the said premises in good repair; pay such current or back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insurance in such amounts as shall have
been required by the Mortpagee; lease the said premises to the Mortgagor or others upon such terms and condi-
tions, either within or beyond any pericd of redemption, as are approved by the court; collect and receive the
rents, issues, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor’'s fees, and stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for
the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Morigagee shall
be made a party thereto by reason of this mortgage, its costs and expeases, and the reasonable fees and charges
of the attomneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall
be a further lien and charge upon the said premises under this mortgage, and all such expenses shall become
so much additional indebtedness secured hereby and be allowed in any decree foreclosing this mottgage.

AND THEF S YHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale -nade in pursuance of any such decree: {1} All the costs of such suit or suits, advertising,
sale, and conveyracs, including attorneys’, solicitors’, and stenographers’ fees, outiays for documentary evj-
dence and cost of said abstract and examinalion of title; (2) all the moneys advanced by the Mortgagee; if any,
for the purpose authorised in the mortgage with interest on such advances at the rate set forth in the note se-
cured hereby, from tlie tiric, such advances are made; (3) all the accrued interest remaining unpaid on the in-
debtedness hereby securcd, (1) all the said principal money remaining unpaid. The overplus of the proceeds
of sale, if aay, shall then he piid to the Mortgagor.

Il Mortgagor shatl pay said pste at the time and in the manner aforesaid and shall abide by, comply with,
and duly perform all the covendnts and agreementy herein, then this conveyance shall be nyll and vold and Mort-
gagee will, within thirty (30) days Aaftor written demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage, and Mortgagor herchy waives the benefits 'of all statules or laws which require the earlier ex-
ecution or delivery of such release or satisfastion by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured givén by
the Mortgagee to any successor in interest o the Mortgagor shall operate to release, in any manner, the original
liability of the Mortgegor.

THE COVENANTS HEREIN CONTAINED z'8’: bind, and the benefits and advantagés shall inure, to the
respective heirs, executors, administrators, successors, and assigns of the parties heteto. Wherever used,
the singular number shall include the plural, the piviai the singular, and the masculine gender shall include
the feminine.

- WITNESS the hand and seal of the Mortgagor, the -ay and year first written,

"

A e, . [SEALT] Z i [SEAL]]
BERITAGE COUNTY BANK AND TRUST COMPANY ’
—AS TRUSTEE UNDER TRUST AGREEMENT [SEALT] ) . [SEAL]]
DATED JANUARY 10U, 1986 AND KNOWN AS TRUST NUMBER 2807 '
STATE OF ILLINOIS \
ss:
COUNTY OF COOK
1, Arlene Shroyer , @ notary public, in and for thé ronaty and State g
aforesaid, Do Hereby Certify That Darlene Donahue ,f," x
and , BR{IEXY personally known to me to be the same * @ ‘=
person whose name IS subscribed to the foregoing instrument, appeared before me this day in -
person and acknowledged that signed, sealed, and delivered the said instrument as % '
free and voluntary act for the uses and purposes therein set forth, including thé release and waiver of the right o
of homestead. =

GIVEN under my hand and Notarial Seal this 24th day January ,A.D. 19 86

.

Notary Public
DOC. NO. Filed for Record in the Recorder’s Office of '
County, 1llinois, on the day of A.D. 19
at o’clock m., and duly recorded in Book of Page
25-08~306-009

COMMONLY KNOWN AS :
16103 SOUTH PROSPECT

CHICAGO, ILLINOIS 60643 - fuommuEsa
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  23r&ay of  JANUARY ' .19 86,
and is incorporated into und shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the '‘Borrower’) to secure Borrower’s Note to

UNITED SAVINGS OF AMERICA {the *'Lender’")

of the same date and covering the propeny described in the Security Instrument and located at:

10103 SOUTH PROSPECT, CHICAGQP,DPE_HY INOIS 60643

ddress)

25-08-306-009
2-4 FAMILY COVENANTS. In addiiion to the coveaants and agree'menls made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: ' .

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to-or make a change in the
use of the Property or ils zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all laws, ordinances, regulations and requirements of any governmental body applicable to the Properiy,

B. SUBCRDXINATE LIENS, Except as permited by federal law, Borrower shall not allow any lien inferior to the
Security Instrument1o_be perfecled against the Properly without Lender’s prior writlen permission. - -

C. RENT LOSEPSSURANCE. Borrower shall maintain insurance against rent Joss in ad_di!ior; to the other hazards
far which insurance is@courad by Uniform Covenant 5.
D. “BORROWER'S rR'Ge'T TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LE &S, Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and al] security deposits made in connesaion with leases of the Property. Upon the assignment, Lender shall have the right to
moedify, extend or terminate the existing ‘cases and to execule new leases, in Lender’s sole discretion. As used in this
paragraph E, the word “'lease’ shall mean “suUlease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowsar sacenditionally assigns and transfers to Lender 1] the rents and revenues of
the Property. Borrower authorizes Lender or Lender s.agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lendei’s «gzunts. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant ar agreement in the Security Inst ument, Borrower shall collegt and receive all rents and revenues of
the Property as trustee for the benefi of Lender and Borrower? Tiis assignment of rents constitutes an absolute assignment and
not an assignment for additional security only.

tf Lender gives notice of breach to Borrower: (i) all rents (ecsived by Borrower shall be held by Borrower as trustee for
benefit of Lender only. 1o be applied to the sums secured by the Sequrity Instrument; (ii) Lender shall be entitled to collect and
receive all of the rents of the Property; and (iii) each tenant of the Priperty shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has roi’and with not perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintain the Ploperty before or after giving natice of
breach to Borrower. However, Lender or a judicially appointed receiver may co/to) at any time there is a breach. Any
application of rents shall not cure ar waive any defauit or invalidate any other right or'rsinedy of Lender. This assignment of
rents of the Property shall werntinate when the debt secured by the Security Instrument 25 paid in full.

G. CROSSDEFAULT PROVISION. Borrower's default or brewch under any note otisreement in which Lender hus
un interest shall be a breach under the Security Instrument and Lender may invoke any of the scmedies permitted by the

Security Instrument.

is 2-%'F~nxily Rider.

By SiGruING BELOW, Borrower accepls and d&.l‘LCSR) terms and provisions contained in

HERITAGE COUNTY’ BANK AND PRUST COMDPANY -@wer
TRUSTEE UNDER TRUST AG MENT DATED JANUARY

10, 1986 AND KNOWN AS TRUST NUMBER 2807 sea)

-Borrower

{Seal)

“Borrower

# ZoL0w _
@ LoAT NoML TTTTHL (Seal)
SNTOMODTIY T Ld3d : Borrowet

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMGC Uniform Instrument Form 3170 12/83
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