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ASSIGNMENT OF RENTS

THIS INDENTURE made this 23rd day of January, 1986, by and
between Bank of Ravenswood, not individually, but solely as
Trustee under Trust Agreement dated Dececmber 9, 1985, known as
Trust llo. 25-7488 (herein "Borrower®”) and Chicagoc ?itle and Trust
Compary, not individually, but as Trustee under Trust Deed dated

even date herewith (herein "Trustee'),

WITNEZSSETH:

WHLREAS, Borrower is justly indebted to Lender (for purposes

/€5 NS

hereof /the Note Holdexr is alsu referred to as Lender) pursuant to

/G /

a Note ip/the Principal amount of $225,000,00 payable to Bearer,
secured by a Zriust Deed of even date herewith covefing real
estate in Cook 2ounty, Illinois, and related fixtures, eguipment
and personal propeyty (hereunder referred to as the "Premises")
described in Exhibit 'A"™ attached hereto and by this reference
made a part hereof; and

IMHEREAS, as a condition to making the loan evidenced by the
Note, the Note Holder has reguired this Assignment as additional
security.

NOW, THEREFORE, in consideration/od the loan referred te
above, Borrower hereby grants, transfers ~nd assigns unto
Trustee, its successors and assigns, for tihc benefit of the Note
Holder and Lender all the right, title and inlelest of Borrower in
and to all of the rents, issues, profits, revenue:s, royalties,
rights and benefits (herein collectively called "Rents') of and
from the Premises, and to that end, Borrower hereby traancfers and
assigns unto Trustee, for the benefit of the Note Holder ail
lecases of all or part of the Premises, now existing or hereafter
made, executed or delivered, whether oral or written, together
with any and all renewals, extensions and modifications thereof
and any guarantees of the Lessee's obligations under any thereof
(all of said leases, together with all such guarantees,
modifications and extensions, being hereinafter collectively

referred to as "%Eig?s"), for the purpose of securing the
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payment of the Note, the Trust Deed, cr this Assignment, however
and when incurred, whether direct or indirect, ahsolute or
contingent, due or to become due, including any and all extensions,

modifications, or renewals of the Note, the Trust Deed or this

Assignment, or any debt or liability arising thereunder (herein

collectively called the "Debts"). This Assignment shall be in
full force and effect until the Debts shall have been fully paid
and satisfied.

Borrownt hereby authorizes and empowers the Note Holder, for
the Trustee ~to collect any and all Rents as they become due, and
to take such wmasures, legai or equitable as may be necessary to
enforce collectini - and hereby directs each and all of the Lessees

of the Premises or ‘aby part thereof, to pay any such rents as may

now be due or shall hereatter become due to Note Holder upon demand
by Lender. It is understobd and agreed, however, that no such
demand shall be made unless ard until there is a Default as that
term is defined in said Note and Trust Deed, together with the
Notice thereof required., Lessees thall pay the Rents to Note
Holder upon such demand without further inguiry, and payment to
Note Holder shall be a full defense by any wuch Lessee teo any
claim for said Rents by Borrower, regardless of any defense or
counterclaim Borrower might have against Note Yolder. Until such
demand is made, Borrower is authorized to collect- riie Rents;
provided, however, Borrower shall not collect any Rehts more
than one month in advance without the written consent of /Lender,
except for customary deposits as security for the performance
of the Lessees thereunder (herein the advanced payment of the
final month's Rent under a lease if the same be intended as, or
in lieu of, a security deposit shall be considered a security
deposit).

This Agreement shall inure to the benefit of Trustee, the

Holder of said Note, and to their assigns and successors in interest,

£60EeP098

- = e —pq -

3




UNOFFICIAL COPY




UNOFFICIAL COPY

This instrument is executed by Bank of Ravenswoed, not

7

personally, but as Trustee as aforesaid, in the exercise of the
power and authority conferred upon and vested in it as such
Trustee (and said Bank of Ravenswood, as Trustee, hereby warrants
that it possesses full power and authority to execute this
instrument), and it is expreésly understood and agreed that
nothing herein or in said Nate contained shall be construed as
creating any liakility on saild Bank of Ravenswood personally to
pay the taid Note or any interest that may accrue thereon, or

any indebZedness accruing thereunder, or to perform any covenant

either exprecs or implied herein contained, all such liability,
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if any, being ecunpressly waived by Trustee and Note Holder and by
every person now(or _hereafter claiming any right or security
hereunder.

IN WITNESS WHEREOF, Zank of Ravenswood, not personally, but

as Trustee as aforesaid, nas caused these presents to be signed

by its.4ﬁi. Mzepresident, and its corporate seal to be hereunto
LARD (ItUST OFFICER
affixed and attested hy its Eesaves:y, the day and year first

above written,

BANIT O RAVENSWOOD
As Trvisi.ee as Aforesaid and

Not Pocfonally
Z LE ol %
Jrresilden
g D=
ATTEST: o8]
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LAND(FRUST OFFIGER" " " Vi
STATE OF ILLINOIS ) 1295 a0 30 PY 20 46 B6C & 2037

COUNTY OF C Q O K )

I, the undersigned, a Notary Public, in and for the County and
State afore mﬁi&@}cgg RTIFY, that the above-named _A4s¢f. Viee
pPresident a : SEUH: Bank of Ravenswood, personally Kaown

to me to be the same persons wiuse names are SUbscE§§533§ﬁg$h8"HPER

foregoing instrument as such 4ssf. [/ice President and

respectively, appeared before me this day in person and acknowledged
that they signed and delivered the said instrument as their own free
and voluntary act and as the free and voluntary act of said Bank for

the uses and purposes therein set forth; and the said
LARD TRU FFINER
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LAND TRUST SFFICER
then and there acknowledged that Seewetswry, as custodian of the
corporate seal of said Bank, caused the ¢ seadonfppaid
pank to be affixed to said instrument as g§@§5 Shet 'S own
free and voluntary act and as the free and voluntary act of said
Bank for the uses and purposes therein set forth.

Given under my hand and Notarial Seal.

M(a'&o M‘rﬁt;{,

Notary Public

acer__1/35/3

This Instrwm2nt was Prepared by:

John M. Duffy

McCarthby, . Duffy, Neidhart & Snakard
180 North La Salle Street

Suite 802

Chicago, Il/ 50601

726-0355

Property commonly known as: 260 W, Hintz, Wheeling, Illinocis

PIN: €3-10-401-007-0CG00




UNOFFICIAL COPY




UNOFFICIAL COPY, ,

9

EXBIBIT "A"

Legal Description

The East 1/2 of the East 1/2 of the South West 1/4 of the South
Fast 1/& of Section 10, Township 42 North, Range 11 g£ast of the
Third Principal Meridian, din Lhe Township of Wheeling, Cook

County, Illinois.
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