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This Instrument Prepared by:

Northern Continent ‘Capital ‘Funds, LTD,
175 West Jackson Boulvard, Suite 1023 '
Chicago, Illinois 60616

9

[Space Abave This Line For mc_o(_dlni Data)
MORTGAGE
THISMORTGAGE (“Security Instrument") is given on ... JANRARY.. 7....

.86, Themortgagor is ... Bxnest, Liw,and. ¥olanda, Ldw,..as.. hushand. a.nd wi.ﬁe.
ool ("Borchr“) Thls Security, Instrument is gwcn to .
Engrn’ Continent. Capital Bnds,. LT .. <o Which is organized and existing
under the tawe of -, the.State. .af. T11inais. . ... .. and whose uddress ..1.7.5..Nest JJack
- Bonlvard.. feite. 1023, Chicaga.. Il ineis.. 60604 o (“Lender").

Borrower owes Lcn .er 'he principal sum of ........ Flfty. Thousand. and. No/.L00ths

AmrAmrrmnmmrmnreman srnnememnreme-Dollars (ULS, S, 50,060y 30mrmem Fhis debt is cwdcnccd by Borrower’s notc

dated the same dale as vhis °»cunty Instrument (*Note"), whu:h provides for monthly payments, with the full debt, if not

paid earlier, due and payabtie ooy Fehrvary.. ... 200, This Security Instrument
secures to Lender: (a) the r;pajmcnt of the debt evidenced by the Note, with {nterest, and all renewals, extensions and
modifications; (b) the paymeni of all other sums, with interest, advanced under paragraph 7 to protect thé security of this

Security Instrumeny; and {c) the pe/iotmance of Borrower's covenants and agreements under this Security Instrument and

the Note, For this purpose, Borrowir dres hereby mortgage, grant and convey fo Lender the followmg described property
located in .cvune- e s ! o = RS et b st County, Ilinois:

D

L - 32L0% ~Cag.

SEE ATTACHED LEGAL RIDED

M-72% - 212 ~-00!-CCO0 %(M

Parcel 1 ©
Bnlit No. 335-B in Oriental Terraces Condowinium No. 335 as delineated

on a survey of the following described real ‘estate: Let 1B in Allen

C., L. Lee's Subdivigsion being a Resubdivisior <«n the West 1/2 of the

Northeast 1/4 of Section 28 Township 38 North, Ruange 14 East of the

Third Principal Meridian according to the plat thersof; which survey is

attach d as Exhibit "B" to the Declaration of ConsZexninium recorded on
as Document 8532&4{],5 i together Nﬁ:ﬂjlimiﬁ,.?

undiv1ded parcentage intereat in the common elementy.

Parcel 2 1

Easements appurtenant to and (for the benefit of Parcel I as-established
and set forth in the Declaralion of Party Wall Rights, Covenanls,
Restrictiona, Conditions and Easements and By-Laws of Oriental Terraces
Homeowner's Association recarded Aprii 10, 1985 as Document 7506504
for vehicular and pedustrian ingress and egress in, over, upon’ and to
the commen area (ns defined in the aforesaid Declaration).

which has the address of ..., 335"'3 West 233.‘61. Street.. Cha.ca.qo(cm
Street] 3

LEHROIS ..vvvvn .ﬁi.‘!bll?'p'cml « ("Property Address”);

TOGETHER WITH all the improvements now or hereailer erected on the property, and nll casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fintures now or
hereafler a port of the property, Al replacements and additions shal) alse be covered by this Sccurity [nsirument, All of the
foregoing is referred 1o in this Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is’ lawfully scised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property s unencumbered, except lor encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform eovennnu with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

ILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT ‘ Form 3014 12/83
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If Lender required mortguge insurance as o condition of muking the foan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminutes in accordance with Borrower's and Lender’s written ageeement or applicable law,

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Bogrower notice ot the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemaation. The proceeds of any award or chaim for damages, direet or consequential, in connection with
any condemnation or other taking of any purt of the Property, or for conveyance in licu of condemnation, are hercby
assigiied and shall be paid ta Lender. -

In the event of a total tnking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds mulliplicd by the following Traction: (a) the total amount of the sums secured immediotely
before the taking, dividzd by (b) the fair market value of the Property immediately before the taking., Any bplance shall be
paid to Borrower.

It the Props -y is abandoned by Borrower, or il after notice by Lender to Borrower that the condemner offers (o
muke an award oo set le a claim for damages, Borrower fails 1o respond to Lender within 30 days ufter the date the notice is
given, Lender is aulhorized to collect and apply the proceeds, at its option, ¢ither tu restoration or repuir of the Property or
10 the sums secured Oy 1his Security Instrument, whether or noi then due,

Unless Lenderaps Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pestpone the due date of {ne nonthly payments referred 1o in paragraphs 1 and 2 or change the smount of such payments.

10. Borrower Nov F.olvased; Forbearance By Lender Mot o Wailver,  Exiension of the time for payment or
maodiflention of umiortization. of the sums secured by this Security lastrument granted by Lender 10 any successor in
interest of Borrower shall not cperaws to release the liubility of the original Borrower or Borrower’s suceessors in interess,
Lender shall not be required to'commence proceedings aguinst any successor in interest or refuse to extend time for
payment or otherwise medify umeiuzalion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower or Borrower's (uciessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a whiver of or preclude the excreise of any right or remedy.

11, Successors and Assigns Bound; Jolavand Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shuli bind and benefi} the successors and assigns of Lender and Bosrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agrecivenis shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (n) is co-igaing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the termeofchis Security Instrament; (b} is not personally obliguted to pay
the sums secured by this Security bnstrument; and (¢} #¢ ecs that Lender and any other Borrower may sgree to extend,
modify, forbear or make sny accommoedationy with regaid toshis lerms of this Becurity Instrument or the Note without
that Barrower's consent. .

i2. Loan Charges. I the toan secured by this Securiy Fastrument is subject (o & lrw which sets maximum loun
charges, and that law is finally interpreted so that the interes. ol ather loan charges collected or to be coliecied in
connection with the loan exceed the permitted limits, then: (8) ury such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} nny surasatizady collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose 1o maks this cefund by reducing the principal owed
under the Note ar by making a direet payment (o Borrower. §f s refund redlcds prineipal, the reduciion will be treated as's
partial prepayment without any prepuayinen: charge under the Note.

13, Legislation Affecting Lender's Rights,  1f ensctment ur expisstion of applicable taws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable secaeding ta its terms, Lender, at its option,
may require immediate payment in full of u)] sums secured by this Security Instruarin und may invoke wny remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shal! tuke the steps ioecified in the second paragraph of
purngraph 17, . . : . .

14, Notices, Any notice to Borrower provided for in this Security lastrument shail be given by delivering it or by
mniling it by first cluss mail unless applicable law requires use of another method. The notiet thall be directed to the
Préperty Address or any other address Borrower designutes by notice to Lender. Any notice 1o/Lender shall be given by
first clags mail to Lender's address stried herein or any other address Lender designates by notice (o Sorrower, Any notice
provided for in this Security Instrument shall be deemed to hnve been given te Borrower or Lender when/given as provided
in this paragraph.

15. Governing Luw; Soverability. Fhis Security Instrument shall be governed by ledernl law ard ne luw of the
jurisciction in which the Property is located, In the event thal any provision or ¢lause of this Security Instrameant or the
Note conllicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument o th: Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumeni und the
Note ure declnred 1o be severable, )

16, Borrower's Capy. Borrower shall be given vne canformed copy of the Note snd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower., I all or any part of the Propersty of any
interest in it is sold or transferred (or if 8 benefleial interest in Borrower is sold or transferred und Borrower is not a natuval
person) without Lender's prior writlen consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal luw as of the date of this Security lnstrument, . ) . . . .
If Lender exercises this aption, Lender shall give Borrawer notice of avccleration. The notice shall provide a period

of not less than JO days from the dute the notice is delivered or malled within which Borrower must pay all sums secured by
this Security Instrment, If Borrower fails to pay these sums prior 10 the expiration of 1his period, Lender may invoke any
remedies permitted by this Security Instrument without Turther notice or demand on Borrower. _

18, Borrower's Right to Reinstate.  If Borrower mects cectain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlicr oft {a) 5 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursunnt to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrumind, Those conditions ure that Borrower:
(n) pays Lender alf sums which then would be due under this Security Insirument and the Note had no aceelerntion
occurred; (B) cures uny default of any other covenamy or agreements; (c) pays all expenses incurred in enforcing this
Security Tustrument, including, bul nat limited ta, rensonable attorneys' fees; and (d) tnkes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender’s rights in the Property snd Borrower's
obligation to pny the sums secured by this Securily Instrument shall continue unchanged.” Upon relnstatement by
Borrower, this Security Instrument and the obigations secused hereby shall remain fully effective as i no accelerution had
oceurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17,77
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CONDOMINIUM RIDER !

THIS CONDOMINIUM RIDER i matle (S e 252 . day ol 8 ' SUTRUURPOUPVTORIS L-J08 : -
and is incorporated into nnd shall be deemed to umcnd and mpnlcmcnl the Mnrlgugu Deed nf‘Trusl or S:cunly Dccd {the
“"Securily Instrument”}of the snme date given by the umlemgmd (the *Borrower™) to secure Borrower's Note to . e

WNorthen, antment Capitad. Fuods,.. s e et (thc"Lcndcr")
of ttﬁc %\mc He nd "%’i‘,rece?tmw dgcrlhu?fihc ‘iuurn%b:g:i%lmcm and !maled HIE

il’rop«rly AddmssE
The Property includes o unit in, 1ogether with an undivided interest in the common elements of, a condominium project

kuown as:
.................................... Q rlantal'rerrace[ [P s

(the “Condominium Peaject™). 1T the owners associntion ac other entity which ucts for the Condominium Project (the
“Owners Association') holds 1ie to praperty for the henelit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Associntion gl the uses, proceeds ind benefits of Borrower's interest,

CONDOMINIUNM COVENANTS, In addition ta the covenunts and agreements made in the Security Instrument,
Borrower and Leader further covenant and agree ns follows:

A. Cindoopinium Obligations, Borrower shall perform all of Borrower's obligations under (he Condominium
Praject’s Constitvent Documents, The “Constituent Documents' are the: (i) Declaration or any other document which
ereates the Condonginiiim Praject; Gi) by-laws: (ifi) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly poy, whenavc ol dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard lasuips, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or Ublanket™ policy en the Coadominium Project which is satisfactory (0 Lender and which provides insurance
coverage in the amounts, fur (Yie periods, and against the hazards Lender requires, including fire and hazards included
wnthm the term “extended coveTa e, * then:

(i) Lender waives the pravision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yearly premium installments for Kazz rddasurance on the Property; and

(i) Borrower's obligationander. Uniform Covenant 5 1o maintain hazard insurance coverage on the Property
is deemed satistied 1o the extent that the required soverage is provided by the Owners Association policy.

Borrower shall give Lender prompt neticeof any Yapse in required hazard insurance covernge.

In the event of a distribution of hazacd inzurance proceeds in lieu of restoration or repair following a loss to the
Praperty, whether to the unit or to common elemenis o2y proceeds payable to Horrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured by thz Szeurity Instrument, with nny excess paid to Borrower.

. Public Liability Insurance. Borrower shall tnke such actions as may be reasonable to insure that the Owners
Assacimtion mnintains o public liability insurance policy seceptalle in form, amount, and extent of coverage to Lender,

D, Condemnation, The proceeds of any award or claim far dumages, direct or consequential, payable (o Borrower in
conneclion with any condemnation or other tuking of all or any prurt of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hertby/assigned and shall be paid 1o Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Instrumentas provided in Uniform Covenant 9.

.. Lender's Prior Consent. Borrower shall snot, except afler/arace 1o Lender and with Leader's prior written
consenl, cither partition or subdivide the Property or consenl to: T

(i} the ubandonment or lermination of the Condominium Projectirexcept fur abandonment or terminations
required by luw in the cose of substantinl destruction by fire or other casuslty 5 in Uar case of 4 taking by condemnation or =

emined domain;

{1y any amendment to any provision of the Constituent Documents if thesrovision is for the express benefil oii“_'i

I

Lender;
(iti) termination of professionn) monagement and assumption of self-manage nent of the Owners Associntion; &

or
(iv) any action whicl would have the effect of rendering the public fability insuyance ~overage maintained by

the Owners Association unaceeptable to Lender,
F, Remedies, If Borrower does not pay condominium dues and assessments when due, thewfCpler may pay them.

Any amounts disbursed by Lender under this puragraph F shall become additional debi of Borrower secured by the Sccurity
[nstrument. Unless Borrower and Lender agree {o uther (wrms of paymient, these amounts shall bear interese Som the date of
dishursement ut the Note rate and shall e payable, with interest, upon notice from Lerder 1o Bosrower reguesting payment.

By SIGNING BBFLow, Borrawer nccepts and agrees to the terms and provisions contained in this Condominium Rider.
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