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MORTGAGE

THIS MOR7TGAGE ('*Security lnstrument’’) is given on JANUARY...28.TH
19..856....The rietegor is,. . . THOMAS.. .Co. . PAPASTEFAN . .A..BACHELOR

("'Borrower'"). This Security Instrument is given 0.,

LGCGOMMONWEALTIE(FASTERN, . . MORT.GAGE..CORPORATION ,which is organized and existing
under the laws of.. ....,.. . NEH., JERSEY Jand whose address is.....2200.. HEST-..LOOP-+ Bryeyrr oo

GHOUSTON L TEXAS. 22027 i st e s et e
{*'Lender"). Borrower owes Lendor the principad sum of.. ... FLETY...ONE.. . THOUSAND...TRREE .- HUNBRED-AND--

Dollars (U.S. $.. &A% %.5.1.,.300.,.00...). This debt is evidenced by
Borrower's note dated the sume duse s this Security Instrument (**Note''), which provides for monthly payments, with the
full debt, if not paid earller, due and payole on..... FEBRUARY...Q1.,...201.6 This Securily Instrument secures
1o Lenders. (a) the repayment of the debt evidraced by the Note, with fatemest, and all rencwals, extensions and modifications;
(b) the payment of alt other sums, with interest, savinced under parugraph 7 to protect the security of this Security Instrument;
and {c) the performance of Borrower's covenan s und ngreements under this Sceurity Instrument and the Note. For this pur-

pose, Borrower doos hereby mortgage, grant and convsy to Lender the following described property located in
County, [llinois:

UNIT NO. 3B IN 3440 LAKE SHORE TRIVE CONDOMINIUM AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DFSCRIBED PARCEL OF REAL ESTATE:
LOTS | AND 2 IN OWNERS DIVISION OI' THAT PART OF LOT 26 (EXCEPT
THE WESTERLY TWO HUNDRED FEET THERECOF ' LYING WESTERLY OF SHERIDAN
RCAD IN THE SUBDIVISION OF BLOCK 16 1¥ HUNDLEY”™S SUBDIVISION OF
LoTS 3 TO 21 AND 33 TO 37 IN PINE GROVL FRACTIONAL SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE TUIRD RPINCLPAL MERIDIAN
IN COOK GOUNTY, ILLINCIS, WHICH PLAT OF SULVEY IS ATTACHED AS
EXHIBIT D TO DECLARATION OF CONDOMINIUM MALZWE BY AMERICAN NATIONAL
BANK AND TRUST AGREEMENT DATED MARCH 5, 1979 AND _KNOWN AS TRUST
NO. 45940 AND RECORDED IN THE OFFICE OF THE RUCORDER OF DEEDS OF
COOK COUNTY, ILLINCIS, AS DOCUMENT NUMBER 251006293, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON 3Z1EMENTS
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TAX I.D.# 14-21-~307~047~-1002 9“

which has the address of...3.440.. M ... LARE. . SHORE- . DRTVE . .#38 GH-I-C-Aﬁ:ﬁ
[Stresat) )

{"'Property Address'');

fHinois........coovinin, 6.06 57
[Z2lp Codel

Toawrir Weri all the improvements now or herealler erected on the progerty, and all easements, rights, nppurtcnances,
rents, royalties, minernl, oil and gus rights und profits, water rights and stock and all fixwres now or hereafier a parn of the
property. All replacements und additions shali also be covered by this Sccurity lnstrument. All of the foregoing is referred

to in this Security Instrument as the **Property.”’
BoRROWER CovanNaNTs that Borrower is lnwfully seised of the estale hereby conveyed nnd has the right to mortgage,

grunt nnd convey the Property nnd that the Propedy is unencumbered, except for encumbrances of record. Borrower wartants
and will defend genemlly the title to the Property against afl ctaims and demunds, subjeet to any encumbrances of record.

THis SECURITY INSTRUMENT combines uniform convenants for national use and non-unifonn convenants with linited
varintions by jurisdiction to constitute « unifonm secwrity Instrument covering real propenty.

{LLINQIS — single Family —- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014/7? 2 5
' 4
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If Lender required mortgage insurnnee ns a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to muintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agrecment or upplicable law,

B. Inspection, Lender or its ngent may make reasonuble entries upon and inspections of the Property, Lender
shall give Barcower notice at the time of or prior to an inspection speciflying reasonable cause for the inspection.

9, Condemnation, The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveynnee in lieu ol condemnation, are hereby
assigned nnd shall be paid to Lender.

In the event of a tawal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or noi then due, with any excess paid to Borrower. In the event of a partial tnking of the Property,
unless HBorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced by
the amount of the proceeds multiptied by the foliowing fraction: {n) the total amount of the sums secured immedintely
before the taking, divided by (b) the fair murket value of the Property immedintely before the taking. Any balance sball be
paid to Borrower, N S

I 1he Property is sbundoned by Borrower, or il after notice by Lender to Borrower that the condentnor offérs to
make nn award ar seitle u claim for domages, Borrower fuils to respond to Lender within 30 days alter the date the notice is
given, Leader's a:thorized to collect and npply the proceeds, at its option, vither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Londsz and Borrower otherwise agree in writing, any applicution of proceeds 1o principal shall not extend or
pustpone the due Catr of the monthly payments referred 10 in paragraphs 1 and 2 or chunge the amount of such puyments.

10. Borrower Nit Released; Forbearunce By Lender Not a Walver, Extension of the time for puyment or
moedifieation of amariariun of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail noboperate to relense the linbility of the original Borrower or Borcower's successors in inleresy.
Lender shall not be requirsd 'o commence proceedings ngainst any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security Instrument by reason of uny demand mude
by the original Borrower or BuriOwer’s successors in interest, Any forbearance by Lender in exercising nny right or remedy
shul) not be a waiver of or preclude t)ie exercise of any right or remedy.

15. Successors and Assigns Dorad; Jolnt and Several Linbility; Co-signers. The covenants and agreements of
this Security Irstrument shall bind and benesvthe successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and ugrezments shall be joint and several. Any Borrower who co-signs this Security
Iastrument but does not execute the Note: (o) ‘avo-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; an'd (0} ugrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivi rgard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. 1T the lonn secured by this Srcunty Instrument is subject to a law which sets maximum loun
charges, and that lnw is fnally interpreted so that the interest or other loan charges colfected or (o be collected in
connection with the loun exceed the permitted limits, then: {a) any such loun charge shall be reduced by the amount
necessury (o recuce the charge to the permitted Hmit; and (b) @iy sums already collected from Bosrower which exceeded
permitted limits will be refunded to Borrower. Lender may chuass 2o make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refind ceduces principal, the reduction will be treated as a
purtinl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, 11 ennctment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble siceording to its terms, Lender, at its option,
may require immediate payment in full of alf sums secured by this Securit! Ins.rument and may invoke any remedies
permitted by parngraph 19, If Lender exercises this option, Lender shall take ies'eps specified in the second paragraph of
paragraph 17. .

14, Notices, Any notice 1o Borrower provided for in this Security Instrumen? shril be given by delivering it or by
mailing it by first ¢lass mail unless applicable law requires use of another method. Tz-netice shull be directed 1o 1he
Property Address or any other address Borrower designates by naotice to Lender. Any notice.to Lender shall be given by
first class moil to Lender's uddress stated herein or any other nddress Lender designntes by nolive to Borrower, Any noticé
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenderswhen given as provided
in this paragraph.

15, Governing Law; Severabillty. This Security Instrument shall be governed by federat-layand the law of the
jurisdiction in which the Property is located. In the event thal uny provision or clsuse of this Security/nscrument or the
Note confiicts with applicable law, such conflict shall not aflect other provisions of this Security Insirzorcat or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Initrument and the
Note are deelured to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Seeurity Instrument.

17, ‘Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Propersty or any
interest in it is sold or transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, vequire immediate payment in fuli of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federnd Inw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seeurity Instrument. H Borrower fuils to pny these sums prior to the expiration of this period, Lender may invoke any
remuedies permitted by this Security Instrument without further notice or demuand on Borrower.

18. Burrower's Right to Reinstate,  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Seeurity Instrument discontinued ot uny time prior to the earlier oft () 5 days (or such other period as
upplicuble law may specily for reinstutermnent) before sale of the Property pursuant (o any power of sale contained in this
Security Lnstrument; or (b) entry of a judgment enforcing this Seeurity Instrument. Those conditions wre that Borrower:
(1) pays Lender sl sums which then would be due under this Security Instrument and the Note had no necelerntion
oceurred; (b) cures any defnult of any other covenants or agreements; (¢) puys all expenses incurced in enforcing this
Security Instrument, including, but not limited to, reasonnble altorneys’ fees; und {d) takes such action s Lender may
reasonubly require ta assure that the lien of this Security Instrument, Lender's rights in the Properly und Borrower’s
obligation to puy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully eifective as if no agceleration had
occurred, However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17,
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Tris ConnaMINius Riper is made this ... ABTH. ... day of ..., JANUVARY..........., 19.86....., and is
incorporuted into and shatl be deemed o muiend and supplement the Montgage, Deed of Trust or Security Deed (the '*Security
tnstrament' ) of the sume date given by the undersigned (the **Borrower'') o secure Borrower’s Note to ... e s

o BOMMONWEALTH . RASTERN. MORTGAGE.  COREORATION.................. (the ""Lender")

of the same dnte umd covering the Propeny described in the Security Instrument and located nt:

3440 N LAKEL SHORE DRINE. 238, CULGAGO r...ILLINOLE: HORAT............ i

{Pioperlty Address
The Propeny includes n unit in, logether with an undivided interest in the common elements of, n condominjum project

known as:

HUNDLEY. TS SURDINISLON

[{Name of Condaminium PJD]ECI]
(the *'Condominium Project’ '), IF the owners associntion or other entity which acts for the Condominium Prujeet (the '*Owners
Association'") holds title to propenty for the benefit or use of its members or shareholders, the Property atso includes Bomower's
interest in the Owiers Associntion and the uses, proceeds and benefits of Borrower's interest,

CONBOMINIUM COVENANTS, [n uddition to the covenants and agreements made in the Seeurity Instrument, Borrower
und Lender furtherccorennnt and agree as follows:

A. Condominiur: Obligations. Borrower shall perform all of Borrower's obligations under the Condominium Project's
Cuonstituenmt Documems, iy Constituent Docuwments'' are the: (i) Declarution or any other document which creates the
Condeminium Project; (i) by=laws; (i) code of regulativns; and (iv) other equivalent documents. Borrower shull promptly
pay. when due, all dues ana-asscssments imposed pursuant to the Constituent Documents.

B. Huzard Insurnnce. S long as the Owners Association maintuing, with a genemlly accepted insurance carrier, &
“master’” or “blunket®! policy on /¢ Condominium Praject which is sntisfuctory to Lender and which provides insurance
coverage in the umounts, for the periodsind ngaingt the hazards Lender requires, including Fire and hazards included within

the tenm extended covernge, '’ then:
(i) Lender waives the provision insthe Uniform Covenant 2 for the monthly payment (o Lender of one-twelfth

of the yeurly premium installmenis for hazar insuranee on the Property; and
(i) Borrower's obligation under YalfGom Covenant 5 to maintain hazard insurance coverage on the Propeny
is deemed satisficd 10 the extent that the require! covemge is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of apy Japse in required hazoand insurunce coveruge.
In the event of & distribution of hazard insumnce pioceeds in lieu of restorttion or repair following u boss to the Propeny,
swhether to the unit or w conunon elements, any proceeds puynbicto Borrower are hereby assigned and shall be paid to Lender
for applivation o the sums secured by the Security [nstrumint, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take suels actions as niay be reasonable to insure that the Owners
: 2 Torm, amount, and exient of covernge to Lender.

Association maintaing a public Hability insurance policy scceptublc
D. Condemnation, The proceeds of any award or einim fol dumages, direet or consequential, payable 1o Borrower
in conneetion with uny condemnation or ether tuking of all or any part <f the Property, whether of the unit or of the conmon
clements, or for any conveyance in licu of condemnation, are hereby assignid and shall be poid to Lender. Such proceeds
shall be upplied by Lender to the sums secured by the Sccurity lnstmmcm 25 provided in Uniform Covenant 9,
E. Lender's Prior Consent, Borrower shall not, except after notice to Lenser ond with Lender’s prior writlen consent,
cither pantition or subdivide the Property or consent to:
(i) the ubundonment or terminstion of the Condominium Project, excepliorszbandonment or termination required
by law in the cuse of substantial destniction by lfire or other casualty or in the case of a takiag Ly condemnation or eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;
(i} termination of protessionsl munagement und assumption of self-management o0 lie Ownaers Association; or
(iv) any uction which would have the effect of rendering the public Hability insurince roverage maintained by
the Owners Associntion unaceeptable 1o Lender,
F, Remedies, If Borrower does not pay condominium dues and assessments when due, then Lepzermay pay them.
Any amounts disbursed by Lender under this paragruph F shalt become additional debt of Borrower securcd by the Security
Instrument. Unless Borrower ad Lender agree to other terms of payment, these amounts shull bear interesd from the date
ol disbursement ut the Note rate nnd shall be payable, with interest, upon notice from Lender to Borrower requesticg payment.

By SioNiNG BeLow, Borrower accepts and agrees to the terms and provisions comained in this Co inivm Rider.

Qaw—"’"’ ..4‘2'.'.’.?/. Crasrany . d
THOMAS C. PAPASTEFAN

.......................................... PPN ¢-1-t11 )]

- Borrower

RPN (Scal)

- Borrower
- Borrowar
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