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MORTGAGE

TGAGE (“Security lnstrument™) is given on .....98nvary 23, =
S bR 17 L ) T W S T R ) KT R N LA

et e s csssense s (O BOTTOWer'). This Security Instrument is 2iven 10 . eenneeeeee e eeeas
e dloont Brospect. State, Bank. .., Which is organized and existing
erghe laws of ..., othe. State.. f...Ill:iIlQ]f. veanneparnararees BOE WHOSE BAGTESS IS .ovvvviinieeireiiisecee e e cne s s seereans.
P BUSSE Avanue,, Ato. Brispecty. 10y pupss ™ i Whose sddressis ..o Cemdor,
Borrower owes Lender o2 principal sum of ... Sixty=two..Thousand.and. 00/100x. . s o oo o s m oo o
Doliars (U.S. 5..62,.000.00........... ). This debt is evidenced by Borrower's note

dated the same date as this Sacurity hi:sut\;gnent ("l?ote'}'bé«\hich provides for monthly payments, with the full debt, if not
paid cartier, due and payableor . EERNMATY 1o 1321 . This Security Insteument
secures to Lender: {a) the repavinrnt of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ullother sums, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpase, Borrewer( dors bereby mortgage, grant and convey to Lender the following described property
10CR1EA I .eooreveererrrs e en e 2 QOK U P OO PPPOUDVOOR dh'a 111716 00 f | 1T

Lot 1809 in Rolling Meadows urit number 11, being a subdivision of part of the East
1/2 of Section 35 and part of tn: ‘est 1/2 of Section 36, Township 42 North, Range
10 East of the Third Principal Meriaian, South of Kirchoff Road, in Cook County,

I1linois.

. . sasy .

Permanent Index Number: (2-35-205-001-0000 ‘/

which has the address of ........ 351 1K'\Y‘ choff[RcacI,Ro]hngMeadows 2 I 1 1 1!‘\01560008 ........................... R
Street . i

iilinois (""Property Address”™);
(2ip Code)

TOGETHER W1TH ull the improvements now or herenfler erected on the property, and all essements, rights,
appurlenances, rents, royalties, minerad, oil and gas rights and profits, water rights and stock and ull fixtures now or
herealter o purt of the property. Al replacements and additions shalt also be covered by this Securrity Instriment, All of the
fovegoing is referred 1o in this Securily Instrument as the “Property."

BorrROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbreances of record.
Borrower warrants und will defend generally the title 1o the Property against all claims and dempnds, subject to any
encumbrances of record, )

THiS SECURITY INSTRUMENT combines uniform covenanis Tor national use and non-uniform covenants with
limited varintions by jurisdiction ta constitute n uniform security instrument covering real property,

pRAS
Form 3014 12/83
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If Lender required mortgage insurance us a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requited to maintain the insurance in effect until such time as the requirement for the
insurance terminates in sccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspeetion specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for canveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the procecds shall be applicd 16 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender othierwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (aj the total amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any bolance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower (ails to respond to Lender within 30 days after the date the notice is
given, Lender i=‘authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securcd by this Sccurity Instrument, whether or not then due.

Unless Lerde~und Borrower otherwise agree in writing, say application of proceeds to principal shall not extend or
postpone the due date r.f the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower ‘Yo Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizat’an of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall uoy zperate 10 relense the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1~ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartization of the sums secured by this Security [nstrument by reason of uny demand made
by the original Borrower or Boirvower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢:.ercise of uny right or remedy.

11. Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreenients of
this Security Instrument shall bind and benefivihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execule the Note: (4 /5 vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under :b2 torms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (2 agrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommad-tions witha4vgard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Stcurity Instrument is subject 1o a Jaw which sets maximum loun
charges, and that law is finaily interpreted so that the interest or other loun charges collected or to be collected in
connection with the loan exceed the permitted fimits, then. (7). any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aty sums alréady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chous? v make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refurid s educes principal, the reduction will be freated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, IT ennctment o expiration of applicable luws has the effect of
rendering any provision of the Nole or this Security Instrument unenforceable acvording to its terms, Leader, at its option,
may require immediate payment in full of all sums sccured by this Securityz Insirument and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall 1ake the sieps specified in the second paragraph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumenthall be given by delivering it or by
mailing it by first class mail vnless applicable lsw requires use of another method. The ‘notice shall be directed 1o the
Property Address or nny other address Borrower designates by notice 1o Lender. Auy netice to Lender shull be given by
first class mail to Lender's address stuted herein or uny other address Lender designates by woticsto Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerider yshen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 12w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause af this Security Justrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstiument or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Ingtrement and the
Note are declared 1o be severable. *including By Articles of Agreement for Deed

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a1 Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is.sold or transferred and Borrower is not & natural
person) without Lender's prior written consent¥Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Insicument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay oll sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. 1T Borrower meets certain conditions, Berrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing chis Sceurity Instrument. Those conditions are that Borrawer:
{a) puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenuants or agreements; {¢) pays all expenses incurred in enforcing this
Security Insirument, including, but not limited to, reasonable atlorneys' fees; and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by (his Security Instrument shall conlinue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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