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FHA FORM NO. 2466 S0 hf)()fl AR 19

Revised Movember 1949
(Previowys Revision oburalets]

U. 5. DEPARTMENT OF HOUSTNé AN-D URBAN DEVELOPMENT
FEDERAL HOUSING ADMINISTRAT!ON

REGULATORY AGREEMENT FOR MULTI-FAMILY HOUSING FROJECTS
(Under Sections 207, 220, 221 (d)(4), 231 and 232, ExceptNanprofits) .. -

Project No. 071-32126

Mortgagee BANK ONE, COLUMBUS, N.A., as Trustee under Indenture of Trust dated as of
December 15 , 1985 between itdelf and’ the City of Chicago, Illinois

Amount of Mortgage Note $24,300,0020.00 ‘ . o ) . Dnte !_December 1, 1985

Mortgage: Recorded: State Illinois County - Cook’ Date January.?{. 1986

Book B ‘ P?‘Eé %d ““‘fﬂj‘x LY "18@

OO e

Originally endorsed for insurance under Section 2207 of ‘the National :Héﬁélng ACt..

This Agreement euceied into this first day of . December , 185, between
AMERICAN NATIONAL BANK/ ANO TRUST COMPANY OF CHICAGO, not personally, but as Tx:ustee under Trust
No. 65660, whose address s 23 North LaSalle Street, Ch:.cago, Illinols 60602 and the
beneficiary named under Trust o. 65660, Burnham Plaza Assdciates,’ ‘225 West ohio, ‘Chicago,

Illinois 60610, with KACY ASSOCTATES, an Illinois limited partnership, as its general ;partner,

their successors, heirs, and assigns (Jomtly and qeverally, heremal’ter referred lo ee Owners) and the understgned Secretary
of Housing and Urban Developmeni and: hts sucdesiors (heremaf!er referred to as Secretaz}')

In considertion of the endorsement for insuraucs by the Secretary of the above described note or in considera-
tion of the the consent of the Secretary to the tranifer nf the mnrtgaged propeny or the sale and, conveyance of the
mortgaged property by the Secretary, and in order to camp.y with the requuernent.s ‘'of the National’ Housing Act, as
amended and the Regulations adopted by the Secrelary ‘pura ant thereto, Owners agree for, themselves, their success~
sors, heirs and assigns, that in connection with the mortgaged nrperty "and the project operated thereon and so leng
as the contract of mortgage insurance continues in effect, and diri- 14 such l'urther period of time as the Secretary
shall be the owner, holder or reinsurer-of the mortgage, or during aiy 'm\a the Sec:elary is obhgaled to msure "a morts
gage on the mortgaged property:

1. Owners, except as limited by paragraph 17 hereof, assume and agrre w make promptly all payments due under
the note and mortgage. :

2. (a) Owners shall establish or continue to maintain a reserve fund for rewlqr‘mﬂnts by the allocation to such
reserve fund in a separate account with the mortgagee or in'a safe and resprncible depository’ ‘designated by
the mortgagee, concurrently with the beginning of payments towards amortizs tmr' of the prmclpal of the maort-
gage insured or held by’ the Secretary of an amctnt’eqaal to'§'8,100.00' © . per month inless '
a different date or amount is approved in writing by the Secretary. i

Such funds, whether in the form of & cash deposit or invested in obhgatinns of, or fully e uan.eed as to prin-
cipal by, the United States of America shall at all times be' under the control of the mortge ee, Disbirsements
from such fund, whether for the purpose of effectmg replacement of structural elements, an{ mechanical equip-
ment of the project or for any ‘other purpose, may be made only a{ter receivmg the consent’ i ver ‘ting of the
Secretary. la the event of a default in the tetms of the! m&itgage | pursuant to which the loan has ‘been
accelerated, the Secretary may apply or authorize the application of the talancé in'such Tund to the
amount due on the mortgage debt as accelerated,

(b) Where Owners are acquiring o project already subject to an insured mortgage, the reserve fund for replace-
ments to be established will be equa! to the amount due to he in such fund under existing agreements or charter

provisions at the timé Owners acquire such project, and | payments heteunder ‘shall begin with the first payment
due on the mortgage after acquisition, unless some other method of establxshing and mamlam:ng the fund is

approved in writing by the Secretary.

Exhlbl
Real property covered by the mortgnge and this agreement is described AKWA attached hereto.

(This paragraph 4 is not apphc.:ble to cases insured under Sechon 232) See Exhibit B.

excee-dmg those estab!xshed in accordence wnth a: rental schoa..ul prrerred TR Wiiling by the Secretary
Accommodations shall not basentedtor T period of less than thirty (30) days, or, unless the mortgage is in-

This document prepared by: JEFFREY C. RAPPIN
GREENBERGER, . KRAUSS &-JACOBS, CHARTERED
18¢ North LaSalle Street, Su:.te 2700
Chicago, Illinois 60601
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Owners and the Secretary and pny lease shall so pmvnde. Upon discovery of any unapproved sublefSse, Owners
shall immediately demand cancellation and notify the Secretary thereof.

{b} Upon prior written approval by the Secretary, Owners may charge to a tceive {rom any tenant
such amounts as from time to time may be mutually agreed upon betwee £ 1enent and the Owner for any {acil-
ities and/or services whichmay be furnished by the Owner or othess 1o such lenani upon his request, in addition
to the facililies and services-included in the approved renisd-SChedule.

{c) The Secretar‘y' will at any time enlertgin® written request for a rent increase propetly supported by sub-
stantiating evidence and within a reasgpatSfe time shall:

(i) Approve B rental. edule that is necessary 1o compensate for any net increase, occuring since the
last approved-réntal schedule, in taxes (other than income taxes) and operating and maintenance cost

over -h Qwners have no effective control, or
1 N '

() If the mortgage i cligiaally a Secretary-held purchase money morigage, or is originally endorsed for in-
surance under any Séctiqn otter than Sections 231 or 232, Owners shall not in selecting tenants discriminate
against any person ar 'pei'spnr by reason of the fact that there are children in the family.

" (b) If the mortgage is originally -adorsed for insurance under Section 221 or 231, Owners shall in selecting

tenants give to persons or families designsated in the Naticnal Housing Acl an absolute preference or priority of
occupancy which shall be accomplishad «u follows:

(1) For a period of szxty (CD) days frcm the date of original offering, unless a shorter period of time is ap~
proved in writing by the Secretary,” e\l units shall be held for such preferred applicants, after which
time any remaining unrented units may-Le rented to nonepreferred applicants;

(2) Thereafter, and on a continuing besis, sucli referred applicants shall be given preference over non-pre-
fenfed applicants in their placement on a waiting livt to be maintained by the Owners; end

(3) Through such further provisions agreed to in wriling b the parties.

(c) thout the pnor written approval of the Sec:etary not more thian 15% of the number of units in a project in-
insured under Section 231 shall be occupied by persons other than ‘elie/ly persons as defined by the National
Housing Act.

(d) All é'c!Vertising.o'r efforts to rent a project insured under Section 231 s.all «flect a bons fide effort of the
Owners to oblain occupancy by elderly persons as defined by the National Housing Act.

Owners shall not without the prior written approval of the Secretary:

(a) Convey, transfer, or encumber any of the morigaged properly, or permit the conveyaic, transfer or encum-

brance of such property,

(b} Assign, transfer, dispose of, or encumber any personal property of the project, including reias; or pay out
any funds except fram surplus cash, except for reasonpable operating expenses and necessery reraj’s.

() Convey, assign, or transfer any beneficial inlerest in any trust holding title to the propesty, or il iiterest
of any genera) partper in a parinership owning the property, or any right tv manage or receive the rents-and pro-

fits from the mortgaged property.

(d) Remodel, add to, reconstruct, or demolish any part of the mortgaged property or subiract from any real ar
perscnal property of the project,

{e) Make, or receive and relain, any distribution of assets or any income of any kind of the project except
surpius cash and except on the following conditions:
(1) All distributions shall be made only as of and afterthe end of 2 semisnnual or annual fiscal period,
and only as permitfted by the law of the applicable jurisdiction;
(2) No distribution shall be made from borrowed funds, prior to the completion of the project or when there
is any defauit under this Agreement or under the note or morigage;

(3) Any distribution or any funds of the project, which the party receiving such funds is not entitled 1o re-
tain hereunder, shal] be held in trust separate and apart from any other funds; and

(4) There shall have been compliance with all outstanding notices of requirements for proper maintenance
of the project.

({3 Engsge, except for natural persons, in any other business or activity, including the operation of any other
rental project, or incur any liability or obligation nol in connection with the project.
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‘(g) Require, as a condition of the occupancy or leasing of any unit in the project any cons:deratlon ar de-
posit other than the prepayment of the first month’s rent plus s security depgosgit in an amount not in excess of
one month’s rent to guarantee the performance of the covenants of the lease. Any funds collected as securily
deposits shall be kept separate and apart from all other funds of the project in a trust account the amounl of
which shall at all times equal or exceed the aggregate of all outstandin g obligations under said account,

(h) Permit the use of the dwelling sccommodations or nursxng facﬂxhe‘s of the prOJect for any purpose except
the use which was originally intended, or permit commercial use grealer than that ongma!ly approved by
the Secretary,

Owners shall maintain the mortgaged permises, accommodations and the grounds and equipment appurtenant there-
to, in good repair and condition. ln the event all or any of Lhe buildings covered by the mortgage shall be des-
troyed or damaged by fire or other casualty, the money derived from any insurance on the property shall be ap-
plied in accordance with the terms of insured mortgage.

Owners shall not file any petition inbankruptcy or for a receiver or in insolvency eor for reorganization or com-
position, or make any assignment for the benefit of creditors or to.a trustee for creditors, or permit an’'adjudica-
tion in bankruptcy ot the taking possession of the motrtgaged praperty ot any past thereof by & receiver or the
seizure and sale nf the mortgaged property or any part thereof under judicial process or pursuant  to any power’
of sale,and fail ‘o I ave such adverse actinns set aside within forty-f:ve (45) days.

(a) Any management ~untract entered into by Owners or any of them mvoivmg the project shall contnin a pro-
vision that, in the even’ of default hereunder, it shall be subject to termination without penalty upon written re-
request by the Secre.ar;. Upon such request Owners shall immediately arrange to terminate the contract
within a period of not morzt)an thirty (30) days and shall make arrangements satisfactory to the Secretary
for continuing proper managerent-of the project.

(b) Payment for services, supplirs -or materials shall not exceed the amount ordinarily paid for such services,
supplies, or materials in the arca where the services are rendered or the supplies or materials furnished,

(c) The mortgaged property, equipment.  buildings, plans, offices, appalalus, devxces, books, conttacts, records,
documents, and other papers relating there.o soall at all’ times be malntained in reasonahle condition for proper
sudit and subject to examination and inspestior at any reascnable time by the Secretary or his duly .
authorized agents, Owners shall keep copied of all written contracts or other instruments ‘which affect the
mortgaged property, all or any of which may be szbj“c’ to inspection and examination by the Secretary .or

his duly authorized agents,

(d) The books and accounts of the operations of the mo;(gaged property and of the project shall be kept'in’
accordance with the requirements of the Secretary.

(e) Within sixty (60) days foliowing the end of each fiscal yeri the Secretary shall be furnished with o
complete annual financial report based upon an examination of {n* boks and records of mortgagor prepared in
accordance with the requirements of the Secretary, certified te'o; on officer or responsible Owner Bnd when ’
required by the Secretary, prepared and certified by a Certified Pi.blic Accountant, or other person accept-
able to the Secretary.

(D At request of the Secretary, his agents, employees or attorneys, the OCwners shell furnish monthly.
occupancy reports and shall give specific answer 1o questions upon which inforination is desired from time to
time relative t& the income, assets, habilities, contracts, operation, and condivior cf the pmperty and the sta-
tus of the insured mortgage.

(g) All rents and other receipts of the project shall be deposited in the name of the prr;uci in a bank, whose
deposits are insured by the F.D.1.C.Such funds shall be withdrawn onlym accordance with the ,...wxsmns of this
Agreement for expenses of the project or for distributions of surpius cash as permxtted by puragraph 6 {e)above. .
Any Ownerreceiving funds. of the project other than by such distribution of surplus cash shan imaeliately N
deposit such funds in the project bank account and feiling so to do in viclation’ "of this agreemen; shall hold :
such funds in trust. Any Owner .receiving property of the project in- vmlatlon of’ thls Agreement sheil 111med1-

ately deliver such property to the project and falling sa to do shal! hold’ such pmpe:ty in trust. “As sulh lime

as the Owners shall have lost control and/or possession of the project, att’ Iunds held in’ trust sha!l be ..elwered

to the mortgagee to the extent that the mortgage indebtedness has not'been’ ‘shtisfied.

GUSTTOOS

(h) If the mortgage is insured under Section 232:

1. The Owners or lessees shall at all times maintain in full l'orce and effect from the state ot other licensing .
authority such license as may be required to opemte the project’ ‘as & nurslng home ‘and shall not Jease all or part
of the project except on terms apptoved by the Secretary.

2, The Qwner shall suitably equip the project [or nursing home operations: -

3. The Owners shall execute a Secun{y Agreement and Fmancmg Statement (or other form of chattel lien}
upon all items of equnpmen! except as the Secretary may exempt, ‘which are not incorporated.as security
for the insured mortgage, The Security Agreement and Financing Statement shall constitute a first lien upon
such equipment and shall run in favor of the morigagee as additional security for the insured mortgage.




UNOFEICIAL COPY

4, No hllgat:on seeking Lhe recovery of a sum on excess of 53 000 nor any mction for specilfic performance or
other equ:table rehef shall be instiluted nor shall any claim for a sum in excess of $3,000 be setiled or com-
promised by the Owners unless prior wrillen conseni thereto has been obtained from the Secretary. Such con-
sent may be subject to such lerms and conditions as the Secretary may prescribe,

(i) 1f morigage is insured under Section 231,0wnersor lessees shall at al) times mainiain in ful] force and

effect from the state or other licensing authority such license as may be required {o operale the project as hou-
sing for the elderly.

10, Qwners will comply with the provisions of any Federal, State, or local law prohibiting discriminatien in housing
on the grounds. of race, color, creed, or national crigin, including Tite VI of the Civil Rights Act of 1964
(Public Law 88-352, 78 Stat. 241), all requirements imposed by or pursuant to ithe Regulations of the Depart-
ment of Housing and Urban Development (24 CFR, Subtitle A, Part 1) issued pursuant to that title, and regula-
tions issued pursuant to Executive Qrder 11063,

Upon a violation of any of the above provisions of this Agreement by Owners, the Secreatary may give
written notice, thereof, to Owners, by registered or certified mail, addreseed te the addresses stated in this
Agreement, or such other addresses as may subsequently, upon appropriate written notice thereof (o the
Secretary, bl designated by the Owners as their legal business address. If such violation is not corrected to
the satisfaction »~f the Secretary within thirty (30) days after the date such notlice is mailed or within
such further tinie <s the Secretary determines is necessary to correct the violalion, without further notice
the Secretary sy declare a default under this Agreement effective on the dale of such declaration of
default and upon srch efault the Secretary may:

(a8) 3} If the Secretary ~Lodis the note - declare the whole of said indebtedness immediately due and pay-
able and then proceed v ith the foreclosure of the mortgage;

(ii) If said note is not held by the Secrelary - notify the holder of the nole of such default and request
holder to declare a default wader the note and mortgage, snd holder after receiving such notice and
request, but not olherwxse, at its‘option, may declare the whole indebtedness due, and thereupon pro.

ceed w:lh foreclosure of the mor gage, or assign the note and mortgage to the Secretasy as pro-
vided in the Regulations;

(b} Collect alltents and charges in connectiorwith the operation of the project and use such collections 1o
pay the Owner's obligations under this Agreement and under the nocte and morigage and the necessary ex-
penses of preserving the property and operating the yrojest;

{c) Take possession of the project, bring any action neiessary to enforce any rights of the Owners growing
out of the project operation, and operate the project in accordnnce with the terms of this Agreement until
such time as the Secretary in his discretion determines chbsrt the Qwners again in a position to operate

the pr¢ject in sccordance with the terms of this Agreement and [n compliance with the requitements of the
note and mortgage;

(d) Apply to any caurt, State ot Federal, for specific performance of tiis /.preement, for an injunction against
any violation of the Agreement, for the appointment of a receiver to take over and operate the project in accor-
dance with the terms of the Agreement, or for such other relief as may be &£pypropriate, since the injury lo the
Secretary ‘arising  from- a default under any of the terms of this Agreement wouid be irreparable and the
amount of damage would be difficult to ascertain,

12@5 secunty .or the payment due under this Agreement to the reserve fund for replacenents and 1o secure
<, the Secretary because of his liabilily under the endorsement of the note for insvran :e, a1d as security
¥ for the other obligations under this Agreement, the Owners respectively assign, pledge and'mistaage to the
Secretary their nght‘s to the rents, profits, income and charges of whatsoever sort which tney may receive or
~= be entitled to receive from the operation of the mortgege property, subject, however, to any assizninent of 1ents
.3'?5 in the insured mortgage referred to herein, Until a default is declared under this Agreement, howovar, permiss
:'c sion 15 gmnted to Owners to collect and retain. under the provisions of this Agreement such rents, profit,

incomeé, and charges, but upon default this permission is terminaled as to all rents due or collacted there-
alter,

As used in this Agreement the term:

{a) ‘'Mortgage™ includes ”Deed of Trust" “*Chatte! Mortgage'’, and any other security for the note identified
herein, and ‘endorsed for insurance ar held by the Secretary;

(b) ‘*Mortgagee’’ refers to the holderof the mortgage identified herein, its successors and assigns;

(c) “Owners'’ refers to the persons named in the first paragraph hereof and designated as ‘‘Owners, their
successors, heirs and assigned’’;’
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‘(d) “"Mortgaged Property’ includes all property, real, personal or mixed, covered by the mortgage or mortgages
securing the note endorsed for insurance or held by the Secretary;

(e} "“Project'’ includes the mortgaged property and all its other assets of whatsoever nature or whatsoever
situate, used in or owned by the business conducted on said mortgaged property, which business is provid-
ing housing and other activities as are incideatal thereto;

(f) *'Surplus Cash’’ means any caesh remaining after:

(1) the payment of:

(i) All sums due or currently required to be paid under the terms of any mortgage or note insured or
held by the Secretary;

(i1) All amounts required to be deposited in the reserve fund for replacements;

(iii}) Al obligaticn of the project other than the insured mortgage unless funds for payment are set aside
or deferment of payment has been approved by the Secretary; and

(2) the seglicogeiion of:

(i} An amoun’ ejuzl to the aggregate of all special funds required to he maintained by the project;

(ii) All tenantsecurity deposits held;

(g} “*Distribution’’ means any ».ithdrawal or teking of cash or any assets of the project, including the segrega-
tion of cash or assets fo. subsequent withdrawal within the limitations of Paragraph 6 (e) hereof,.and ex-
cluding paymeat for reasclenle expenses incident to the operation and maintenance of the project.

th) ‘‘Defaunlt’’ means a default declared by the Secretary when & viclation of this Agreement is not cor
rected to his satisfaction within the tiine allowed by this Agreement or such further time as may be ailows
ed by the Secretary after written ootice;

(i) *‘Section’’ refers to Section of the Nationai (fonsing Act, as amended,

14, This instrument shall bind, and the benefits shall iiwre to, the respective Owners, their heirs, legal represens
tatives, executors, administratars, successors, in office o1 interest, and assigns, and to the Secretary
and his successors so long as the contruct of mortgage ins:rance continues in effect, and during such fur-
thet time as the Secretary shall be the owner, holder, or'rrinsurer of the mortgage, or obligated to rein-
sure the mortpage.

15. Owners warrant that they have not, and will not, execute any othit ayreement with provisions contradictory
of, or in opposition to, the provisions hereaf, and that, in any event, ‘Le requirements of this Agreement are
paramount and controlling as tothe rights and obligations set forth and sipersede any other requirements in
conflict therewith .

16, The invalidity of any clause, part or provision of this Agreement shall not aife~t the validity or the remain-
ing portions thereof.

17. The following Owners: AMERICAN NATIONAL BANK AMND TRUST COMPANY OF CLICAGO, not personally,
but as Trustee under Trust No. 65660, BURNHAM PLAZA ASSOCIATES, an illinois limited
partnership, KACY ASSOCIATES, an Illinois limited partnership, gereral partner cof the

beneficiary, and JALY ENTERPRISES, LTD., an Illinois corporation, ics /gzneral partner,

-

do not assume pessonal liability for payments due under the note and mortgage, or for the paymenis <o the
reserve for replacements, or for matters nct under their control, provided that said Owners shall rewcain
liable under this Agreement only with respect to the matters hereinafter stated; namely:

{a) for funds or property of the project coming into their hands which, by the provisions hereof, they are
not entitled to retain: and

(b) for their own acts and deeds or acts and deeds of other which they have authorized in violation of the
provisions hereof,

{To be executed with fmmai:‘n'es for recording a deed to real estate}
See Exculpatory Rider attached hereto and made a part hereof.

V., GOVERNKMENT PRINTING OFFICE @ 1371 © ~ 447-130

6USTTO9Y
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IN WITNESS WHEREOF, the parties hereto have get their hands and seals on the
date first hereinabave written.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGQO, not per ona ly but as
Trustee under Trus

T e i /i/////f“

" :ZV vy
V 156k TANT BEUREIREY Title: VICE [PRE sm[NT

BPURNHAM PLAZA ASSOCIATES, an'Illinois
limited partnership

By: KACY ASSOCIATES, an Illincis
limited partnership, its general
partner

By: JALY ENTERPRISES, LTD., an
Illincis rporat 1ts
general /spa tn

By:

Title: r R’esu-Ln—l

SECRETARY OF HOUSING AND URBAN DEVELOPMENT

acting by and through the FEDERAL HOUSING
COVMISSIONER
" o

Puthorized Agent

2 OIAAS809

—B-
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STATE COF ILLINOIS )

188.
COUNTY OF C O O K )
I, DEBRA L. WHITE » , a Notary Public in and for the above-named
Ccunty, do hereby certify that J. NICHAEL WHELAY » and

Poter Jolansen , of AMERICAN NATIONAL BANK AND TRUST COMPANY OF
CHICAGO, not perscnally, but as Trustee under Trust No. 65660, personally known to me
to be the same persons whose names are subscribed to the foregoing instrument as the

VICP Prpmrﬁgni and “’NSTAM.W_______a appea:ed
before me this day in person and severally acknowledged that they, being thereunto duly

- authorized, signed, sealed and delivered the foregoing instrument as their own free
and voluntary act and as the free and voluntary act of said Bank for the uses and

purposes therein set forth.
. DEC 23 1985
GIVEN UNDER MY HAND AND SEAL this day of

bta, oL,

Notary Public

1985.

MY COMMISSION .XP RES JUNE 28, 1688
My Commission Eip.ives

STATE OF ILLINOIS )
1885.
COUNTY OF C O O K )

(/’"-ETFORE ME, the updersignea 4G:E%Zéiébz:dfhls Yy personally appeared
M g ’ﬁ‘of JALY ENTERPRISES, LTD.,
aq‘IIYEnols corporét;on,ﬂﬁhe general na ‘tner of KACY ASSOCIATES, an Illinois limited
pattnership, which entity is the generil partner of BURNHAM PLAZA ASSOCIATES, an

Illinois limited partnership, known to me-uo be thzﬁ§5%§§h whose ame js subscribed to
the foregoing instrument and known to me to be the A,;? of said

corporation, and acknowledged to me that he esecuted the same for the purposes and
consideration therein expressed and in the cupacity he ein stated, as the act and

deed of said limited partnership.

GIVEN UNDER MY HAND AND SEAL thg{ﬁfléay ai_f ﬁ’ﬂ"ﬂ%’tf 1
]}7«’4/ «(‘,‘C
/:g Jgi;““ /// Notary Public
My Commission Expires: /////

STATE OF ILLINOIS ) "
)Ss. 56034019
COUNTY OF C O O K )

I, the undersigned, a Notary Public in and for the County and State afocesaid, DO
HEREBY CERTIFY, that on this M day of YA t/4a N/ . 1986, before me appeared
JAMES LMK A= ., who, being fully sworn, did say that he is the
duly appointed Authorized Agent and the person who executed the foregoing instrument
by virtue of the authority vested in him and acknowledged the same to be his free and
voluntary act and deed as Authorized Agent for and on behalf of the SECRETARY OF
HOUSING AND URBAN DEVELOEMENT,

IN WITNESS WHEREOF, I have hereunto set my hand and affixed notarial seal on the

day and year last above written.
J/CZajAggL— ‘g? {gi?c1cdb‘tzﬂ

Notary Public

My Commission Expires: JAA. /G /9 &%




UNOFFICIAL COPY




E"l

. UNOFFICIAL COPY ,

EXCULPATORY RIDER
TO YHA DOCUMENT

This Document is executed by AMERICAN RATIONAL BANK AND TRUST COMPANY OF
CHICAGO, mot personally, but as Trustee under Trust o, 65660 as aforesaid,

in the exe.ise of the power and suthority conferred upon snd vested in

said Trustcs as such, and it 1s expressly understood and agreed that mothing
contained fa ihvis Agreement shall be construed as creating sny monstary
liability on 27id Trustee perscnally to pay any indebtedness accruing here-
under, or any peravnal monetary liability on safd Trustee with respact to
. the performance oi ary warranty, covenant either expressed or {mplied in said
Agreezment all puch pe.sonal monetary liability, if any, being expreasly waived
by the parties hereto ard by every person now or hereafter claiming any right
of security thereunder, cszept that the said Trustee shall be liable for funds
or property of the project coming into its hands which, by the provisions of
the Regulatory Agreement £t 15 ot entitled to retsin. '

6041519
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EXHIBIT A

SUB LOTS 1 AND 2 OF LOT 5 AND SUB LOTS 1 AND 2 OF LOT 8 AND LOT 9
(EXCEPT THE WEST 15 FEET THERECF) ALL IN BLOCK 18 IN FRACTIONAL SECTION
15 ADPLTION TO CHICAGO, IN FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

. ' ﬂddre%g Rlg- 86 5 (abash

FQ( wanent Todek I\bmlgffﬁf




UNOFFICIAL COPY,

EXHIBIT B

(a) The Owners shall not rent the units for a period of less than thirty
(30) days. Commercial facilities shall be rented for such use and upon such
terms as determined by the Owners. Subleasing of dwelling accommodations,
except for subleases of single dwelling accommodations by the tenant
théreof, shall be prohibited without prior written approval of the Owners
4nd- the Secretary and any lease shall so provide. Upon discovery of any
unarvproved sublease, Owners shall immediately demand cancellation and notify
the fecretary thereof.

{b} Owiieis may charge to and receive from any tenant such amounts as from
time to tims mway be mutually agreed upon between the tenant and Owners for
any rental azcommodations, facilities and/or services which may be furnished
by the Owners/ =i others to such tenant upon his request, in addition to the
facilities and srrvices included in the approved rental schedule., Tenants
receiving Section.d ‘assistance shall have their rents determined by the HAP
Contract. No-:charge shall be made, however, for facilities or services
without the approval of the Secretary.

{c) 1In the event the psr~izaot is under jurisdiction of a leocal rent control
law or ordinance and the Owiecs desire the Secretary to preempt those
controls, the Owners shall Comply with applicable regulations or
instructions in effect at the timo of application of preemption, currently
24 CFR Part 403, Subpart B.
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