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For Use With Note Form No. 1447

N

‘(‘:AUTION: Congult a lawyer belors using of soting under this form. Neither he pUIXISher nor the selter of (his foam .
frakes any warianty with respec! therela, Incluing sny warranty ol meechaniability or iness for & particular pulposs. Hbf ) 4 4 ‘l 4 1

THIS INDENTURE, made January 10 1986, between
Eugene P. Franks & Christine A. Franks, his wife

10006 S. Major, Oakltawn, I1. 60455

. DEPT4i RECORDING $ii.60
(NO. AND STREET) ©ITY) . (STATE) . THA44Y  TRAM 0445 0L /31/86 12:56:00
herein referred to as "Mongagors,” and A.”Sta?e Enterprises, Inc. . -HBEEE A D WS4 14 1
100 Corporate North Suite 301 o
Bannockburn, IlYincis 60015
(NO.AND STREET) cim (GTATE)

Above Space For Recorder's Use Qnly

herein referred o ns “Mortgagee,” witnesseth:

THAT WHEREAS #e Mortgagors are justly ndebled o the Morigagee upon the instatiment note of even date herewith, in the principal sum of

e Thipty . One Thousand. Three Hundred Four.and 50/100- = s nmee e nsreeseeDOLLARS

(530,304,850 . ), zugable 1o the order of and detivered to the Mortgagee, in und by which note the Mortgagors promise to pay the suid principal
sum and interest al the rate anain installments as provided in said note, with a final paymens of the balance due on the 24 thlay of Jan

19_98nd ali of said principal and’ nteLest are made payable at such place as the holders of the note may, from time to time, in writing appoint, and in absence

of such appeintraent, then at the office of e Mortgagee at Skokie, -I1linois

NOW, THEREFORE, the Morlgagors o .cure lhc'puymenl of the said principal sum of money and said interest in accordance with the terms, provisions
and hmitations of this mortgage, and the perfcrmance of the covenants and agreements nerein contained, by the Mortgagors to be perfarmed, and also in
consideration of the sum ufgnc Dallar in hand paid, the receipt whereof is hereby acknowledged, do hf these presenis COMVEY AND WARRANT unio the
Mortgagee, and the Mnn%gc? ,T successors and ussinas) the following described Real Estate and all of theirestate, right, title and interest therein, situate, lying
and being in the 11lage of Uaklavr, COUNTY OF Cook AND STATE OF ILLINOIS, to wit:

Lot 2 in Hartz's 100th Street and Mzjor Avenue Subdivision No. 1 of part of the South
East 1/4 of Sectin 8, Township 37-Mewnth, Range 13 East of the Third Principal Meridian,
in Cook County, I1linois, :

Also Known As: 10006 S, Major, OakTawd,I1. 60455

e

7

which, with the property hereinalter described, is referred to herein as the “premises,”

24-08-405-019

Permanen! Real Estate Index Numberés): 7 e
Address(es} of Real Estate: S22 (:’J = A/}/}ﬂ\;l‘:."lf - (AN 4 RRiA) - Z &

TOGETHER with all improvements, tenenients, easements, fistures, and appurienances thereto belongizg, sid all rents, issues and profits thereof for so
long and during all such times as Mortgagors nmy be eatitled thereto (which arep edged primarily ard ona panty <tsaid real estate and not secandarily) and
all ufpzlrulus‘ equipment or articles now or hercafter therein or thereon used to supply heat, gas, air canditioning waler, light, power, refrigeration (whether
singie units or cenirally controlled}. and ventilation, including {without restricting 1he foregoing), screens, window shades, storm doors and windows, floor
coverings, inador beds, awnings, stoves and water heaters, All ol the [Gregoin% are declased to-be a partof said real csti te whether physically atiached thereto
or not, and it is agreed that all similar apparatus, equipment or articles hereafier placed in the premises by Mortgagors ar #icir suceessors or assigns shall be
considered as constituting part of the real estale.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and ussigns, forever, ing Plerurposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption Laws of the State of 1Hinos, adiCiosaid rights and benefits
the Mortgagors do hereby expressly rélesse and waive. L K A C . :

The name of a record owner is: Eugene P, Franks & Christine A. Franks, his wife

This mortgage consists of two pages. The covenants, conditions and previsions appearing on page 2 (the reverse side of this megr o) are incorporated

herein by reference and are & part bereof and shall be binding on Mortgagors, (heir heirs, successors and a55igns. >y

Witness the hand . . . and sté}l. coof M%ga s the/day and$ear fitst above writiea.
B . iy s o . ;v

L Lr"\/\“;}_;——-—}f / x.—(u--(g,_‘_‘(%; __(Seal) } e : -
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i SIGNATURE(S) - - ;
L : : H.&i:n%s.._-_::‘.ﬁ men Hecds Christine A. Franks c

. t, the undersigned, 4 Notary Public in and for said County. |

. . e a BT P 5 3 . ’ i
in the State aforessid, DO MEREBY CERYIFY ot —___FEugene P. Franks & Christine A, Franks, ju&
personally known 1o me ta be the same person LS whose name LS _AT@____ subscribed o 1he foregoing instrumei, jrmd
appearcd before me this day in person, and acknowledged that ﬁ.LIie.')L- signed, sealed and delivesed the said instrument as
JR— 1Y [free and votuntary act, for the uses and purposcs therein set forth, including the retease and waiver of the
right of homestead.

P . /_
Given under my hand and official seal, this /L TZL dayof ____ :J E}’ L Ry Wl ) 19 f'Q
Commission expires Nov. o9 5 19&7 19 ._Ll.._—___ R " -

Notary Pubiic

This instrument was preparedby _William A. Barker.(&%%gg;}gg;s?te North,—Sdite 301, Bannockburn, Il. 60015

Mui;mims”uwfg},&‘_ Regional Finance Manager Allstate Enterprises. Inc.
e 2 - '(Lj Pﬂ!aﬁy (NAMEANDADQHESS}
. (..-4.:/’ 100 Corporate North Suite 301 Bannockhurn, I11. 60015
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' THE COVENANTS, CON \ VI rifkp| To REVERSE SIDE OF THIS
MORTGAGE): ; . , .

1 L. Mortgagors shall (1} prompitly repair, remore or rebuild any buildings or improvements new or hereafter on the premiscs which
" may become damaged or be destroyed; (2) keep vaid premises in good condition and repair, without waste, and free from mecharfc’s or
other liens or tlaims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by

. . premises;. {3) comy ¥ 1 _municipat - ordinances: with -respect to -the premises and the use ihereof; (6) make
. mo material alterations in said premises eéxcept as requireéd by [aw or municipal ordinance.

) 2. Maortgagors shall pay before any penaliy attaches all general taxes, and shall pay special taxes, special assessments, water ¢l arges,
sewer service charges, and other charges against the premises when due; and shall, upon writien request, furnish to the Mortgagee duplicate
receipis therefor, Yo prevent defauht hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any (ax of
- assessment which Mortgagors may desire to contest. : : i : : '
L0 3 In the event of the enactment after this date of any law of 1llinois deducting from the value of land for the purpose of taxation any
Yien thereon, or imposding upon the Mortgagee the payment of the whole or any part of the taxes or assessments or charges or liens herein
¢ required to be paid by Mortgagors, or chunging in any way the laws relating 1o the taxation of mortgages or debts secured by mortgages or
‘the mortgages’s interest in the property, or the manner of coliection of taxes, so as to affect this morigage or the debi secured hereby or
the holder thereof, then and in any such event, the Mortgagors, uwpoa demand by, the Mortgagee, shall pay such taxes or ‘assessments. or

reqguire Mortgagors to make such payment or (b) the making of such pavment might result in the imposition ol inierest beyond the max-
imum amount permiited by law, then and in such cvent, the Mortgagee may elecl, by notice in writing given to the Mortgagors, to declare

211 of the indebtedness secured hereby to be and become due and payable sixty (60) days from the giving of such Botice .

4. I, by the laws of the United States of America or of any state having jurisdiction in the premises, any fax is. due or becomes due
in respect of, the issuance of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner required by any such

agrinst any liability incurred by reason of the imposition of any tax on the issuance of the note secired hereby.

L k2 'A't such time »7 tie Morigagors are Dot in default either under the terms of the note secured hereby or under the terms of this
. martgage, the Mortgegore shall have such privilege of making prepayments on the principal of said note (in addition to the required: pay-
- mepnts) as.may be provided in said note. . ‘ o

. 6. ‘Morigagors. shall. kelp all buildings and improvements now or hereafter sitvated on said premises insured against loss or damage

by fire, lighining and windsi> . wder policies providing for_payment by the insurance companies of moneys sufficient either 1o pay the
cost of replacing Of répairing .6 gime or to pay in full the indebtedness secured hereby, all in companices satisfaciory to-the Morigagee,

under .insurance policies payablv, - wase of lass or damage; to Mortgagee, such rights to be evidenced by lhe slandard mostguge clause o

be attached to each policy, and shilb Jeliver all policies, including additional and renewal policies, 1o the Mortgagee, and in case of insur-
ance about to expire, shall deliver erwa! policies not less than ten days prior to the respective dates of expiration.

7. -¥n case of default therein, Mor ga cc may, bul need not, make any payment or perform any act hereinbefore required of Mortgagors

.. inany form and manner deemed expediers. ‘and may, but necd not, make full or partial payments of principal or: interest on prier.cncum-
. bilincey, i any; anfd purchase, discharge, compromise or settie any fax lien or other prior lien or title or claim thereof,” or redeem fromy
any iax sale or forfeiture affecting said premizcs Or contest any tax or assessment. All moneys paid for any of the purposes herein author-
__ized and sll_expenses paid or incurred_in conatilion therewith, including altorneys” fees. and any other moneys advanced by Mortgagee {0
protect the mortgaged premises and thg lien hereof, shall be so much additional indebiédness securcd hereby and shall become immediaiely
due and payable without nolicé and with interest the eon at the highesf rale now permitted by Hinois: Jaw. Tnaction ‘of Mortgagee shall
never.be considered, as a-waiver of any. right. accruin,! to. the Mortgagee on account.of any default hereunder on the part of the Morigagors.
The Morigagee making any payment hereby auraor zed relating 1o taxes or assessments, may do. so according to any bill, statéement

. 8.
or _estimats procured from the approprinte public office oZ.pLot inquiry into the accuracy of such bill, stalement or estimate or into the
validity of any tax; assessmént, sate, forfeiture, tax lign or(tith: 7 claim thereof. .

9. ‘Mortgagors shall pay each item of indebtedness herciit mentioned, both principal and interest, when due according to the terms

hereof. At the option of the Mortgages and without notice to Mortp~zors, all unpaid indebtedness secured by this. mortgzage shall, notwith-

- gtanding apything in the note or in this morigage to the contrary, brcome due and payable {a) immediately in the case of defauit in making

.. payment of any installment -of principal or interest on the note,"or. (b) when default shall occur and continue for three days in the per-
formance of any other agreement of the Mortgagors herein containes. - - :

-7 '10; When the indebtedness hereby secured shall become due whetiir oy, acceleration or otherwise, Mortgagee shall have the right’

- fo foreclose the lien hereof. In any suii to foreclose the lien hereof, there (ha's he allowed and included as additional indebtedness in the
decree for sale afl expenditures and expenses which may be paid of incurred b, ¢ on behalf of Mortgagee for attorneys’ fees, appraiser’s
- fees,” outlays” for ‘documentary and cxpert evidence, stenographers” charges, pulifiiaticn costs” And costs {which 'may B estimated as 10
iterns fo be expended after entry of the decree) of procuring all such abstracis of title, title séarches, and cxaminations, title insurance
:policies, Torrens certificates, and similar data and assurances with respect to titie/ »> Morngagee. may deem 1o be reasonably necessary

to or the value of the premises. All expenditures and expenses of ihe nature in this par7graph mentioned shall become so much additional

a lien or ¢harge on the premises sp?e;%or to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior -
lien to the Mort e; g{)"‘cﬂnp!ﬂgﬁ fthin a reasonable time asty building or buildings now or at any tifne in process of erection upon said i
ply :f\ i reqitirements of law or

sreimbutse-the Morizages: therefors. provided. however, that if in the opinion of counsel for the Mortgagee (a) ‘it might ‘be unlawfiul to "

1aw. The Mortgagors further covenant to hold harmless and agree 10 indemnify the Mortgagee, and the Morigagee's successors or assigns, .

" 'either 'to: prosecute such suit or to cvidence to bidders at any sale which may be'liad purerant to such decree the true condition of the title -

= “jndebtedness secured _hereby: and iminediately due and payable, with interest thereon at <he higtiest rate now permitted by lifinois.law, when .

peid or incurred by Morigagee in connection with (a) any. proceeding, including probate wn’ bankruptey proceedings, to .which the Mort-
gapee shall be a party, either as. plaintiff, claimant or defendant, by reason of this mortgase or any indebtedness hereby secured; or (b)
for the commencement of any suit for the foreclosure hereof after accrual of suchirizht to foreclose whether or not actually
v or-(c) preparations for the defense of any actual or threatened siit or proceeding/wpich might affect the preniises : or - the

SR 0 % > " of any —fq‘rec!_ciﬁre sile: of the premises shall be distributed and-applied in the foaiowing order of -priority: Firsl; on
account’ of all costs ‘and: expenses incident to-the foreclosure proceédings, including all such items us (ire mentioned in the preceding para-
graph’ hereof; second, all othér iterns which under the terms hereof constitute secured indebtedness auditionw! to that evidenced by the

riote, with interest thereon as herein provided; third, all principal and interest remaining unpaid om the not; fourth, any overplus to Mort-

gagors,” thenr _heirs‘; legal representatives or assigns, as their rights. may appear.

12 Upon or at any time after the filing of a complaint to foreclose this morigage the court in which. such complaint is filed may.

appoint a receiver, of said premises. Such appeintment may be made either before or afier sale, without nofice, wittior. regard to the sojvency
or insoivency of Mortgagors at the time of application for such receiver and without regard to the then value of the fremises or whether
the ‘same shall be- then oeéiipisd ‘a8 4 homestead or not, and the Mortgagee may be appointed os such receiver. Such ~uceiver shall have
pawer to:collect the rents, issues and profits of said premises during the pendency of such foréclosure suit and, in case of a sale and a de-
ficieriey, diiing the “full ‘statutory period ofrédemption, whether there be redemption. or not, as well as during any larther times when

& or teryention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers

" Mortgagors, £xcep yention uch | _ ) A
which may Bt nev £y + usdal v such cases for the protection, possession, contrel, managemént and operation of the premises dur-

‘ing the whole of said period. The Court from:time to time may authorize the receiver to apply the net income in his hands in payment.in

257 whole of in part of i {1y The indebtedness secured hereby, or by any decree. foreclosing this mertgage, of any tax, special assessment or

~ = other lién: ngch ma ) ]

- sale; (2) the deficiency. ib-case.of a’sale and deficiency.

13. No action for the enforcement of the licn or of any provision hereof shall be subject to any defense which. would hot be good
d available to the party interposing. same in an action at law updn the note hereby secured. = A

. purpose. . : : - o . Lo Ce 5
L1, The Mortgagors shall periodically deposit with 'the Mortgagee such sums as the Motigagee may ressonnbly reguire for pay-
int ‘of tixes and asséssments ‘on thé premises. Mo such - deposit shall bear any interest. - e - e

Ut ‘?kl'f?!liié"pa'ﬁném"éf “said Indebtednéss or any part thereof be extended or varied or if any part of the seciirity be released, al) pi;’:'

soiis: now. oF. at any. time- hereafter: liable therefor, or. interested in said premises, shail be held to assent 1o such extension, variation or
release, and their liability and.the lien and all provisions hercof shall continue in full force, the right- of recourse against all such pérsons

being expressly reserved by the Mortgagee, notwithstanding such ext:nsion, variation or release. :

T ‘Merigagee shall reloasc this morigige and lien thercof by proper instrument upon payment and discharge of all indebtedness
securad ‘h_e,rcbr"and‘pa'yment-Gf'a'ré:aé'onabie fee 'to Morigagee for the execution of such release. B : : =
. 18, This mortgsge and ajl: provisions hereof, shall extend to and be binding upon Mortgagors and all persons claiming under or
throtigh Mortgagors, and the word “Motigagors™ when used herein shall include all such persons and all persons Yable for the payment
of the indebtedness or. any: pari. thereof, whether or. not such persons shall have executed the note -or this mortgage. The word "Mortgagee”

the note secured hereby.... . .. .

: ‘ i

be or Beeome superior to the lien hereof or of such decree, provided such application is made prior to foreclosure

i4. The Morigagee shail have the right to inspect the premises at all reasonable times and acress thereto sl_mall‘ 'be-p;rmiitéd!fc;r?:'tihié'i, E

when used herein shall-iticlude the siiccessors and assigns of the Mprtgagee named herein and the holder or holders, from time to time, of-

WIPhO9s




