ST/

2

| UNOFFICIALG@PY 4

-l:}l-)

T ,.“.‘I(.i"f)

3FED -3 M0 bk 60456404

R

86045644 ‘E @ 00

RETURN TO:
ORP
ROADS OF COMMERCE

PREPARED BY: Nancy Kelly
LYONS MORTGAGE CORP

TWO CROSSROADS OF GOMMERCE, SUITE 550
ROLLING MEADOWS ILLINOIS 600QB. . avove This Line For Recording oats) -ROLLING “MEADOWS , 1. 60008
#095820450

MORTGAGE

THIS MORTGAGE (“Security Instrument” 1sglvenon ................ NYATY., 29,
19..S §...The mor 'ragoris MARK 8. mf}n R, Z0LNQ, , HUSEAND iND

(E%%ré"ﬂeo%’ c%?zs"é:c‘)’
SR O tmziucié

Lrbepasiisiestrrate

tis gwen to
. which is orgumzed and cxlstmg

unds SladARG -G SOMMIRCE," ROLLTNG MEADOWS ;" TL TGRS BATESS 18 .o i"fé}léé;;:j'
Borrower owes Lender ‘he prmctpal sum 0 ONEBUNDRED .’{'lalékggUT%gUSAND AND UO/IOO
.Dollars (U.S. 8.0 o) This debt is ewdcnced by Borrowz.r s note

dated the Same dale as lhlS awar:'gﬁaﬁmn&ﬁﬁote"), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on weesseres This Security Instrument
secures to Lender: (a} the repayr zat of (he debt evtdenced by thc Note. wnh mtcrest, and all renewais, extensions and

modifications; (b} the payment of all ctiiar sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrrarice of Borrower's covenants and agreements under this Security Instrument and

the Note. For this pdléB%‘.c, Borrower dous hcr“by morlgagc, granl and convey to Lender the t’olIowmg described property
located in ........ et ar e e b e e o s r bR s bR en ... County, Iilincis:

LOT 421 IN TERRAMERE OF ARLINGICN BEIGHTS UNIT 1 BEING A SUBDIVISION IN THE NORTH
1/2 OF SECTION & & TOWNSHIP 42 NORTY, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDING TO PLA
IN COCK COUNTY, ILLINOIS,.

Tax I. D. #03—-06—204—00% A

which has the address of ., 4110 NO%:I“H S‘EZ'EM DRIVE.. A ety s b AE?I'.INGTOI:‘...?FIGHTS ves
{Street) [City)
TINOIS vvernenns! € 999{?""&;&"; ........................ (“Property Address™);
p e

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas righls and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilute a uniform security instrument covering real property,

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
LMc #594

THEREOF RECORDED OF BEGEMBER 15. 1978 AS DOGUMENT NUNBER SREBa¥a
24767313 %
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If Lender required martgage insurance ns 8 condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminales in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agenl may make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. -

If the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is duthorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secaree! by this Security Instrument, whether or not then due,

Unless Lensier and Borrower otherwise agree in writing, any npplication of proceeds 1o principal shall not extend or
postpone the due da‘e of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowes 05t Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizazion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Barrower shall no! opernte to relense the tiability of the original Borrower or Borrower's successors in interest.
Lender shall not be requirer 16 .commence proceedings agrinst any successor in interest or refuse to extend time for
payment or otherwise modify pincrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr/*~er’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude thoexercise of any right or remedy.

11. Successors and Assigns B-ava; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and %enefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and 2gre:ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (=) iz-co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Property underthe terms of this Security Instrument; {b) is not personnily obligated to pay
the sums secured by this Security Instrument; ard () 2grees that Lender and any other Borrower may ngree to exiend,
modity, forbear or make any accommodations witis 7#nard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Stcurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then| (2] any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied timit; and (b} ar'y sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refupd séduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Nole,

13. Legislation Affecting Lender's Rights. I enactment.~. expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab'e acvording to its terms, Lender, at ils oplion,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sicps specified in the second paragraph of
paragraph i7.

14, Notices. Any notice 1o Borrower provided for in this Security Instruményshall be given by delivering it or by
mailing it by frst class mail unless applicable law requires use af another method. The notice shall be directed to the
Property Address or any cther address Borrower designates by notice to Lender, Any noticc to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by wotics-to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lerder y/hen given as provided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by lederal low and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securizy Instrument or the
Note conflicls with applicable law, such conflict shall not affect other provisions of this Security Inshiument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Indtrvment and the
Note are declared to be severable.

16. Borrower’s Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia! Interest in Borrower, If alt or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Lnstrument, If Borrower fails 1o puy these sums prior to the expitation of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrawer.

18. Borrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Thase conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security. Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

brasto9s
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{Fixed Rate)

THIS GRADUATED PAYMENT RIDER is made this .29 JARVBIY i
19 ..86h.... and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or

Security Deed (the “Security Instrument™) of the same date given by the undersigned (lhc “Borrower™) to secure
Borrower's Graduated Paymcm Note to .....X0 (uug' I{I.IN) MP&ATI

(Lhe "Lendcr“) of thc same dale (lhe “Notc“) and covering the propcrly dcscribed in Lhc Security Inslrumcm and
located at:

| Property Acdress|
The Borrower's monthly payment will increase by 5% each year during the first 5 years of the
Note.
The principal amount the Borrowear must repay will be Iarger than the original loan amount.
ADDITIONAL COVENANTS. 1n addition 1o the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follows:
A. MONTHLY PAYMENT CHANGES
Sections 4 throug!i 7.of the Note provide for changes in the monthly payments, as follows:

4. GRADUATED MONNTHLY PAYMENTS
My first 12 monthiy pa'ments will each be in the amount of U.5. § 1,323,533 . On each of the first
FIVE, anniveisasies of the date my first monthly payment is due, [ will begin paying a new monthly
payment. The new monthiy pyraent will be equal to the amount | have been paying multiplied by the number 1.0.2......
I will pay the new amount of my«nonthly payment until it changes in accordance with this Section 4 or Section 5 of this
Note,

5. REMAINING MONTHLY PAYMENTS

Bc%mmn with the anniversary of the date my first monthly payment is due, [ will pay U.S.
s my monthly paymenl. ;

6. INCREASES IN THE PRINCIPAL AMOUNY 70 BE PAID
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7. NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of the scheduled chazgein the amount of my monthly payment
before the ceffective date of exch change.

By SiGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants Cantained in this Gradualed Payment
Rider.

-Borrower

-Borrower
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