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MORTGAGE 206-305~1

THIS MORTGAGE ("Security Instrument’) is given on JANUARY 30

1986 Themorgngoris ALBERT F. JOHNSON AND STACEY J. JOHNSON, HUSBAND AND WIFE

(**Borrower"). This Secvrity Instrument is given tdTHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATZON OF ILLINOIS

which is arganized and exisv g underthe lawsof THE UNITED STATES OF AMERICA. andwhoseaddresns
4242 NORTH HARIL LM

NORRIDGE, ILLINO1S 60634 (“Lender”).

Borrower owes Lender the princips aum of
FIFTY FIVE THOUSAND ANZ NO/100~---

Dollars (U.£-$ 55,000.00 4 Thisdebt is evidenced by Borrower's note

it=cl the same date as this Security Instrument ¢ NOte'g Whleh provides for monthly payments, with the full debt, if not
paid eaiiier, due and payableon FEBRUARY This Security Instrument
secures 10 Lender: (a) the repayment of the debi zv? "enced by the Note, with interest, and all renewals, extensjons and
modifications; (b) the payment of all other sums, with / ‘nrérest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borror. :i's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. goznt and convey to Lender the following described property

located in COOK County, Hlinois:

LOT 204 IN FERNWAY UNIT THREE, A SULDIVISICN OF PART OF THE WEST 60
ACRES OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, (' ,COOK COUNTY, ILLINOIS.

27-23-308~-003 f'a

which hastheaddressof 16621 WEST 88 ;IS'H ‘;!VENUE , ORLAND PAR K' ) .
troe City
Ilinois 60462 ("Property Address™);
[p Code]

TOGETHFR WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royslties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.’

BORROWER COVENANTS that Borrower is lawlully seised of the esiate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property.

ILLINOIS —Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- & [1L) CONMOUINATED BUSINESS FORMS, INC. - MT. CLIMINS, MICHIGAN 83045 (1)) /924700
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If Lender required mortgage insurance as a condiion of making the foan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in ¢flect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law.

8, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrement shall be reduced by
the amount of the proceeds multiplied by the following fraction: (o) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sotile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthorized 1o collect and apply the proceceds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lendcr id Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the duc date of tb= monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nut 'leleased: Forbearance By Lender Not a Waiver,  Extension of the time for payment or
maodification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
ititerest of Borrower shal) novorceste o release the liability of the origing) Borrower or Borrower's successors in interest.
Lender shall not be required to Commence proccedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Bxe ¢iae of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreenients of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower™s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not execute the Note: (a)is/co-signing this Security Instrument only o mortgage, grant and convey
that Barrower's interest in the Property under the<e/nmis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<) sgrees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrowet's consent.

12. Loan Charges. If the loun secured by this Secarity Instrument is subject to a luw which sets maximum loan
charges, and that law is finally interpreted so that the interrsl or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {aX%y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and ¢b) any svine already collected from Borrower which excecded
permitied limits will be refunded to Borrower. Lender may choose (o miake this refund by reducing the principal owed
under the Nate or by making a direct payment to Borrower. If a refundroduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting L.ender's Rights. If enactment or expirzaan of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable i cecording to its terms, Lender, atits option,
may require immediate paymert in full of all sums secured by this Security Tnst/vment and may invoke any remedies
permilted by parngraph 19 11 Lender exercises this option, Lemder shall tnke the steDdsepecified in the second paragraph of
paragraph 17. _

14. Noticves. Any notice to Borrower provided for in this Security Instrument £l ivhe given hy delivering it or by
maiting it by first class mail unless applicable law requires use of another method. The nofive shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Leader designates by notice Jo borrower. Any potice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende: whev given as provided

in this paragraph.
15. Governing Law; Severability. This Security Instrument shall be governed by federal luv/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clsuse of this Security ‘fustrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirumeni.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sh.tll not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borruwcr notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrower fuils ta pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinted at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nate had no aceeleration
occurred: () cures any defarlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, veasonable attormeys’ fees; and (d) wkes such action as Lender may
rensonably reguire to assure that the liea of this Security Instrument, 1. cmlcr s mights i the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of deceleration under paragraphs 13 or 17,

28295035
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* UNOFFICIAL.GORY,

ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER 206-305~1

This l.oan Assumability Rider is made this 30TH day of JANUARY
19 86 , and is incorporated into and shall be deemed to amend and
supplement a Mortgage dated of even date herewith, given by the under-
signed (herein "Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

or its assigns (herein "Mortgagee™) and covering the Property described
in the Mortgage and located at
16621 WEST 88TH AVENUE, ORLAND PARK, ILLINOIS 60462

In the event that Mortgagee's Note has been assigned to The First
National Bank of Chicago, as Trustee pursuant to that certain Trust
Indenture daztsd as of June 1, 1985, with the County of Cook, Illinois,
then upon sale,~rental or other disposition or transfer of title or
possession, wliethar voluntary, involuntary or by operation of law, of
all or any part ct- the Property, or upon any assumption of the Mortgage
by, a person ineligible to receive a mortgage loan under or at a price
in excess of that permitted under the County of Cook, Illinois 1983
Single Family Mortgage Fucchase Program, Mortgagee may, by written
notice to Mortgagor, declarc all obligations secured hereby immediately
due and payable and exercise any of the remedies provided under the
Mortgage, except to the extent that such acceleration and in such
particular circumstances where¢ nyercise of such a right by Mortgagee
is prohibited by law. The provisions hereof shall prevail notwithstanding
any contrary provisions in any note ¢r other instrument which evidences
the obligations hereby secured. Moityagor shall notify Mortgagee promptly
in writing of any transaction or event which may give rise to a right of
acceleration hereunder. Mortgagor shall pay to Mortgagee all damages
Mortgagee sustains by reason of the breack of the covenant of notice set

forth herein.
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Mortgaqor

ALBERT F., JOHNSON

gador
STACEY J, JOHNSON/RHIS WIFE

27-23-308-003

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS
4740 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453

AND LOAN ASSOCIATION OF ILLINOIS

ATTN: ADRIENNE OROFINO
0PS 9-3
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“ UNOFFICIAL COPY,

LOAN FRAUD RIDER
206-305-1

This Loan Fraud Rider is made this 30TH day of JANUARY 1986 ,
and is incorporated into and shall be deemed to amend and supplement a
Mortgage dated of even date herewith, given by the undersigned (herein
"Mortgagor") to secure Mortgagor's Note to
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
or its assigns (herein "Mortgagee”) and covering the Property described
in the Moitgage and located at

16621 WEST 8fTH AVENUE, ORLAND PARK, ILLINOIS 60462

Upon discovery of fraud or misrepresentation by the Mortgagor or
by the grantor of ‘tne Property to the Mortgagor ({herein "Grantor")
or any defect or inaccvrciucy which in the judgment of the Administrator
of the County of Cook, Illinois, 1985 Single Family Mortgage Purchase
Program (hereafter, the "Program") through which the related Mortgage
Loan is being financed is material, with respect to any information
provided by the Mortgagor in ‘ths mortgage application or Mortgagor's
affidavit executed in connection with Mortgagor's Note or with respect
to any information provided by tha Crantor in the Seller's Affidavit
executed in connection with the Program, Mortgagee may, at Mortgagee's
sole discretion, by written notice to Mortgagor, declare all obligations
secured hereby immediately due and payabl.e. The provisions hereof shall
prevail notwithstanding any contrary provjisions in any note or other in-
strument which evidences the obligations nersby secured. Mortgagor shall
notify Mortgagee promptly in writing of any ‘transaction or event which
may give rise to a right of acceleration hereurder, Mortgagor shall
pay to Mortgagee all damages Mortgagee sustains hy reason of the breach
of the covenant of notice set forth herein.
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27-~23-308-003

( «4-4..;".1."' / DA S TR
Mortgagor
ALBERT F. JOHNSON

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL |
SAVINGS AND LOAN ASSOCIATION OF ILLINOIS gﬁéﬁkﬁkﬂ? E;Z%ﬂiégzék«h__
4740 WEST 95TH STREET " Mofthgod
OAK LAWN, ILLINOIS 60453 STACEY J. JOHNSON/HIS WIFE

ATTN: ADRIENNE OROFINO
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