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This instrument was prepared by:
e

w Y
\ ™ rake View Trust, & Savings Bank

....................

1255 FFB -3 P 1 4B 86046826 o
"m {Name}
3201 N Ashland Ave, Chgo Il

......................

86016826 Retufs to Box 146
, MORTGAGE R 2 e

THIS MORTGAGE is made this. .. ........ Ay L day of . .... JANVAYY. . o0 chothe
19.86_ between the Mortgagor, . . ¥evin J. Doé]ée t?.Ma-‘i_?are,‘? R4S E’QY.]-.Q (married) % KE-N"E% .Xs Krause

.. & Lizbeth.C;, Krause [n'larried){-tp( crs::m ‘g;grrf“%r"), and 1h2 Morigagee, Lake View. Trust. .

..and Savings Bank * Y o % o K , & corporation organizec‘l*and

existing under the laws of . . ........ OIS
3201 N.. Ashland Ave.,. Chicago, IL 60657 % 1. 11110 O (herein “Lender”).

............................................

pul sum of ., Fifty Thousand Four Uupdred . &..
.............. Dollars, which indebtedness is cvidenced by Borrower's
note dated . .Januvary 30, 1986 (herein “Note™), providing for monthly instaliments of priniipal and

interest, with the 09’1(!)’)'.‘{.‘ of the indebtedness, if not suoner paid, due and payableon. .. 5o oo o

February 1, 1221,

To SECURE to Lendir,») the repayment of the indebtedness evidenced by the Note, with interest thereon, the
paymemt of all other sums,/witil intcrest thereon. advanced in accordance herewith to protect the security of this
Morigage, and the performandz A4l the covenants and agreements of Borrawer herein contained, and (b) the repayment
of any future advances, with itierest thercon, made to Borrower by Lender pursuant 1o paragraph 21 hereof (herein

“Future Advances™), Borrower docs bireby mortgage, grant and convey to Lender the following described property

located in the County of . . ... ... .. COok e , State of Illinois:

WHEREAS, Rorrower is indebied 1o Lender in lhe,{)rinci
100 * (

70 RG-SV DF Ll omers
*
2
3
g
o

Iot 37 in Block 9 in Sheraan's Addition to Holstein in the
Southeast 1/4 of the Nortliwst 1/4 of Secticn 31, Township
40 North, Range 14, East of the Third Principal Meridan,
in Cock County, Illinois.

Permanent Real Estate Index Numbern: 14-31-139-033 Volune 532E ;

X

i

3 s no

which has the address of. . .......... 2016 Armitage . .. ... . ....... s e hicago........, b
(Streat] (Cityl (=]

Il 60647 . . . ..., ... (herein "Property Address™): %
=g

{§tate and 1)p Code)

ToceTHER with gll the improvements now or herealier erecied on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oii and gas rights and profits, water, water rights, and water stock, and alf
fixtures now or hereafter attached to the property, all of which, including replacements and addilions thereto, shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a teaschold) arc herein referred to as the “Property”.

Borrower covenants that Borrower s lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, cascments or restrictions
listed in & schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shall become additiona)
indebtedness of Borrower secured by this Mortgage. Unless Barrower and lLender agree to other terms of payment, such
amoueats shall be payable upon notice from I ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder,

8. Inspection. [ ender may muke or cause 10 be made reasonable entries upen and inspections of the Property, provided
that | eader shalt give Barrawer natice prior to any such inspection specifying reasonnble cause therefor relnted to Lender's
interest in the Property.

9. Condemnatlon. The proceeds of sny sward o claim for damuges, ditect oF consequentinl, in conneetlon with any
condemnation or other taking of the Property, or part thereol, or for convevanee in licu of condemnation. are hereby assigned
and shall be paid ta Lender.

In the event of a 1otal 10King of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in wriling. there shail be applied to the sems secured by this Mortgage such proportion of the proceeds
as is cqual to that propontion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of tuking. with the balance of the proceeds

paid to Borrowe:.
If the Propeny is shandoned by Borrower, or if, after nolice by Lender to Borrawer Lhat the condemnor offers to make

an award or settle 4 claim for damnges, Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is au'ho ized to colicct and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or 1o the suni sccured by this Mortgage.

Unless 1ender and Bermawer otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date df the manthly installments referred o0 in paragraphs and 2 hercof or change the amount of
such installments,

10. Borrower Not Release. 1intension af the time Tor pavaiest or modifientinn of amortization of the sums secured
by this Mortgage granted by Lendesio any suecessor in interest of Borrower shall not operaie to relcuse, in any manner,
the lianhility of the original Borrower »ad Borrower's successors in interest.  Lender shail not he required to commence
proceedings against such successor of reuee to extend time far payment or otherwise modify amortization of the sums
sccured by this Morgage by reason ol ary demand made by the originad Borrower and Borrower’s successors in interest.

11. Forhesrance by Lender Not a Walvade s Any forbearance by Tender in excreising any right or remedy hereunder, or
otherwise afforded by applicable faw. shalll not ‘be & waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymenvafaaxes or uiher liens or charges by I.cnder shal! not be a waiver of lender’s
right 1o accelerate the maturity of the indebtedntsssenured by this Mortgage.

12. Remedies Cumulative. All remiedies proside] ia this Mongage are distinct and cumulative o any other right or
remedy under this Morigage or afforded by law or equizv_and may be exercised concurrently, independently or successively.

13, Successors and Assigns Bound: Joint and S veral Liahility; Captlans. The covenants and agreements herein
contained shatf bind, and the rights hereunder shall innre 100 thy respective successors amd assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All covanants and agreements of Borrower shalf be joint and several.
The captions and headings of the paragraphs of this Mortgage are for canvenience only and are not to be used to
interpret or deflne the provisions hereof.

14. Notice. Bxcept for any notice required under applicable faw to be given in another manner, {a} any notice to
Borrower provided for in this Morgage shall be given by maiting wich notice by cenified mail addressed to Borrower at
the Property Address aor a2 such other address as Borrower may desigriaie by nolice to Lender as provided herein, and
(b) any notice to Lender shall be given by certified mail. return receipteroquasted. to Lender's address stated herein or 1o
such other address as Lender may designate by notice to Borrower asspiovided hercin. Any notice provided for in this
Mortgage shall be deemed to have been given 10 Borrower or Lender when giren in the manner designated herein,

15. Uniform Morigage; Governing Law: Scverability. This form of mortyage cimbines uniform covenants for national
use and non-uniform covenants with fimited variations by jurisdiction to constitutz souniform security instrument covering
real property. This Morigage shall be governed by the Taw of the jurisdiction in wlich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicalite faw, such conflict shall not affect
other provisions of this Mortguge or the Netc which can be given effect without the' unflicting provision, and 1o this

end the provisions of the Mortgage and the Note are declared to be severable.
" 16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note ald of this Morigage at the time
of execution or after recordation hercof.

17. Transter of the Property: Assumption. If all or any part of the Praperty or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (ad the creation of a lien or encvinbiance subardinate to
this Morigage, (h) the creation of a purehase money security mterest for houschold applinnces, (o7 » rinsfer by devise,
descent or hy operation of law upon the death of a jont tenant or (4r the grant of any leaschold interest oe shree years or Jess
not containing an option to purchase, Tender may, at Lender's option, declare all the sums secured by tlds Mortgage lo be
immediately duc and payable. Lender shall have waived such option to aceelerate if. prior 1o the sale or fcansfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 10 Lender and that the interest pavalbile on the sums secured by this Mortgage shall be at such rate as Leader
shall request. 3F | ender has waived the aption to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Leader, Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the due the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower [ails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permilted by paragraph 18 hereof.

Non-UnForM CoveENanTs. Borrower and 1 ender further covenant and agree as follows:

18. Accelerntion; Remedies. Except as provided in paragraph 17 hercof, upon Borrower's hreach of any covensnat or
agreement of Barrower in this Morfgage, including the covenanis to pay when due any sums secured by this Morigage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice Is malled te Borrower, by which such
breach must be cured; and (43 that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Marigage, foreclosure by judiclal praceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after accelerafion and the right fo assert in the Foreclosure proceeding
the non-existence of a default ar sny ather defense of Borrower to acceleration and foreclosure. If the breach is not cured on
or before the date specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage /¢ be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such procecding all expenses of Toreclosure, including, but not limited fo, regsonable atiorney's fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstunding Lender's acceleration of the sums sccured by this Mortgage,
Borrower shall have the right to huve any proceedings begun by Lender to enfarce this Marigage discontinued at any time
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