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THIS INDENTURE, made this 27th day of JANUARY, 1986, between WOODFIELD BANK,
not personally but as Trustee under the provisions of a Deed in Trust duly
recorded and delivered to said Bank ir pursuance of a Trust Agreement dated
JANUARY 17, 1986, and known as Trust Number 267, hereinafter referred to as
“F{rst Party", and WOODFIELD BANK, hereinafter referred to as 'Trustee".

WITNESSETH:

THAT WHEREAS, First Party has concurrently herewith executed a principal
Promissory Note bearing even date herewith in the total principal sum of
THREE HUNDRED THIRTY TWO THOUSAND AND 00/100 ($332,000.00) DOLLARS, made payable
to the order of WOODFIELD BANK, and delivered in and by which said Note the First
Party promises to pay out of the Trust Estate subject of safd Trust Agreement and
hereafter specifically described, the sald principal sum:, plus interest, as

follows:
Commencing c# the FIRST day of MARCH, 1986, and on the FIRST day of each month

thereafter, monthly payments of interest only calculated at the rate of ONE (1%)
PERCENT over *as- announced prime lending rate of WOODFIELD BANK, changing day to
day for each ¢ev nf the Toan, computed from date hereof on a 360-day basis for
the actual numbtev .of days eolapsed, except that the FINAL PAYMENT of all
outstanding principal and accrued interest, fif not sooner paid, shall be due and
payable on the FIRST cay of JUNE, 1986. A1l of said principal and interest shall
be payable at such bankino house or trust company in Schaumburg, I11inois, as the
holder or holders of the Nuot> may, from time to time. in writing appoint, and 1in
the absence of such appointment, then at the office of the WOODFIELD BANK {s said

Vi1l age.

NOW, THEREFORE, First Party to secure the payment of said principal sum of
money and said interest in accordan:e with the terms, provisions and 1imitations
of this Trust Deed, and also 1n coriideration of the sum of ONE ($1.00) DOLLAR 1in
hand paids the receipt of which i5 haoreby acknowledged, and other good and
valuable consideration, First Party does by these presents grant, remise,
relsase, alien and convey unto the Trusiee, 1ts successors and assigns, the
following described real estate situat<,” lying and being 1n the Village of
Schaumburgs County of cook and State of I1lirois, to wit:

Lot 61 1n Woodfield Business Center Two-was:, beling a Subdivision of
part of the Northeast 1/4 of Section 10, Trwnship 41 North, Range 10
East of the Third Principal Meridian, 1in Cook County., I1linois.

Common Address: 165 E. Commerce Drive, Schaumburg, 211inois, 601985

Permanent Tax ID No.: 07-10~204-007~0000 ,aﬁcf

which, with the property hereinafter described, 1s referred co herein as ths
"Premises",

TOGETHER with all improvements, tenements, easesments, ‘fixtures and
appurtenances thereto belonging, and all rents, {ssuas and profits thuresf for so
long and during all such times as First Party, {ts successors or assign: may be
entitled thereto {which are pledged primarfly and on a parity with sald real
estate and not secondarily), and all apparatus, equipment or articles ncw or
hereafter therein or thereon used to supply heat, gas, atr conditioning, water,
1ight, power, refrigeration (whether singie units or centrally controlled), and
ventilation, including (without restricting the foregeingl), window treatments,
fioor coverings, stoves and water heaters, All of the foregoing are declared to
be a part of sald real astate whether physfcally attached thereto or not, and 1t
is agreed that all similar apparatus, equipment or articles hereafter placed in
the Premises by First Party or its successors ar assigns shall be considered as

constituting part of the real estate.

Peter J. Rath, Vice President
KWoodfleld Bank

Higgins & Meacham Roads
Schaumburg, Illinots 60196

PREPARED BY/MAIL TO:
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TO HAVE AND TO HOLD the Premises unto said Trustee, its successors and
assigns., forever., for the purposas, and upon the uses and trust herein set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paids, and in case of
the faflure of First Party, {its successors or assigns to: (1) promptly repair,
restore or rebuild any buildings or improvements now or hereafter on the Premises
which may become damaged or be destroyed; (2) keep said Premises 1n good
condftion and repair, without waste, and free from mechanic's or other tiens or
claims for lien not expressly subordinated to the lien hereof; (3) pay when due
any tndebtedness which may be secured by a 1ien or charge on the Premises
superfor to the lien hereof, and upon request exhibit satisfactory evidence of
the discharge of such prior tien to Trustee or to holders of the Note; (4)
complete within a reascnable time any building or buildings now or at any time 1n
process of erection upon said Premises; (5} comply with all requirements of law
or municfpal ordinances with respect to the Premises and the use thereof; (6}
refrain from making material alterations 1n said Premises except as required by
law or riunicipal ordinance; (7) pay before any penalty attaches all general
taxes, ana pay speclal taxes, spectal assessments, water charges,» sewer service
charges, ani other charges against the Premises when due, and upon written
request, tc . 7yrnish to Trustee or to holders of the Note duplicate receipts
therefor; {(Z) pay 1n full under protest in the manner provided by statute, any
tax or assessmant which First Party may desire to contest; (9) keep all
buiidings and improvsments now or hereafter sftuated on said Premises 1nsured
against loss or darage by fire, 1ightning or windstorm under polictes providing
for payment by the-ansurance companies of mopeys sufficifent efther to pay the
cost of replacing or renairing the same or to pay in full the indebtedness
secured hereby, all in Coapanles satisfactory to the holders of the Note, under
insurance policies payable, /n\case of loss or damage, tc Trustee for the benefit
of the holders of the Note, such rights to be evidenced by the standard mortgage
clause to be attached to eac!) policy; and to deliver all policfes, including
additional and renewal policies: to holders of the Note, and in case of {nsurance
about to expire, to deliver renewa? nolicies not less than ten (10) days prior to
the respective dates of expiration; than Trustee or the holders of the Note may.
but need not. make any payment or pe‘form any act hereinbefore set forth in any
form and manner deemed expedtent, aid may, but need not, make full or partial
payments of princtpal or interest on piizp encumbrances, {1f any» and purchase,
discharge, compromise or settle any tax 1isn or other prior lien or title or
cltaim thereof, or redeem from any tax sale «r forfeiture affecting said Premises
or consent to any tax or assessment. All moieys paid for any of the purpases
herein authorized and all expenses paid or in-urred in connection therewith,
including attorneys' fees, and any other moneys advanced by Trustee or the
holders of the Note to protect the mortgaged Prem ses and the 1ien hereof, plus
reascnable compensation to Trustee for each matter codscrning which action herein
authorized may be taken, shall be so much additional indnbtedness secured hereby
and shall become {immediately due and payable without ‘nccice and with interest
thereon at the Note rate per annum, Inaction of Trustee or helders of the Note
shall never be considered as a waiver of any right accruingit» them on account of
any of the provisions of this paragraph It 1s hereby eogyvsed that upon
foreclosure, whether or not there 1s a deficiency upon the sal» o/ _the Premises,
the holder of the certificate of sale shall be entitied to any insur-ice proceeds

disbursed in connection with the Premises.

2. The Trustee or the holders of the Note hereby secured nabing any
payment hereby authorized relating to taxes or assessments, may do so according
to any bi{l1l, statement or estimate procured from the appropriate public office
without Inquiry into the accuracy of such bi1ll, statement or estimate or into the
validity of any tax, assessment, sale, forfefture, tax 11en or title or cltaim

thereof.

3. At the option of the holders of the Note and without further notice to
First Party, {fts successors or assigns, all unpald indebtedness secured by this
Trust Deed shalls, notwithstanding anything in the Note or fn this Trust Deed to
the contrary, become due and payable (a) ten (10} days after fnvoicing Tn the
case of default 1in making payment of any fnstaliment of principal or intsrest on
the Note, or (b) thirty (30) days after mailing of notices {n the event of the
fatlure of First Party or 1ts successors or assigns to do any of the other thfngs
specifically set forth in Paragraph Cne hereof and such default shall not have
been cured within sald thirty (30) days, said option to be exercised at any time
after the expiration of sald thirty (30) day perfiod, (c) upon the sale,
conveyance assignment further encumbrance or other transfer of the Premises, or

any part thersof or the beneficial interest of the First Party.
-
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4, When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of the Note or Trustee shall have the right to
foreclose the 1ien hereof. In any suft to foreclose the 1ten herecof, there shall
be allowed and included as additfonal indebtedness 1n the decree for sale all
expenditures and expenses which may be paid or incurred by or on behal f of
Trustee or hol ders of the Note for reasonable attorneys' fees, Trustee!s fees,
appratser's fees, outlays for documentary and expert evidence, stenographerst
charges, publication costs and costs (which may be estimated as to {tems to be
expended after entry of the decree) of procuring all such abstracts of title,
t{tle searches and examinations, guarantee policies, Torrens certificates, and
similar data and assurances with respect to title as Trustee or holders of the
Note may deem to be reasonably necessary either to prosecute such suit or
to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the Premises. All expenditures
and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and tmmediately due and payable, with
interest thereon at the Note rate per annum, when paid or incurred by Trustee or
holders of the Note in connection with (a) any proceeding, 1ncluding probate and
bankruptey »roceedings, to which either of them shall be a party, either as
piaintiff, ~laimant or defendant, by reason of this Trust Deed or any
indebtedness *wereby secured; or (b) preparations for the commencement of any suit
for the foreclisure hereof after accrual of such right to foreclose whether or
not actually cammenced; or (c) preparations for the dafense of any threatened
suit or proceeding which might affect the Premises or the security hereof,

whether or not actuil)y commenced.

5. The procceds of any foreclosure sale of the Premises shall be
distributed and applied 7n)the following order of priority: First, on account of
a1l costs and expenses 1urident to the foreclosure praceedings, including all
such {tems as are mentioned 4iithe preceding paragraph hereof; second, all other
f{tems which under the terms herecf constitute secured indebtedness additional to
that evidenced by the Note, with Interest thereon as herein provided; third, all
principal and interest remaining unpaid on the Note; fourth, any cverplus to
First Party, 1ts legal representatiivas or assigns, as thefr rights may appear.

6. Upon, or at any time afte; the filing of a bi11 to foreclose this
Trust Deed, the Court itn which such biwl is filed may appoint & recelver of said
Premises. Such appointment may be mad3 nither before or after sale, without
notice, without regard to the solvency or gnsclvency at the time of application
for such receiver, of the person or persons./ 1f any, 1{able for the payment of
the indebtedness secured hereby, and withoul vsgard to the then value of the
Premises or whether the same shall be then occup/ed as a homestead or not and the
Trustee hereunder may be appointed as such receivers Such receiver shall have
power to collect the rents, 1issues and profits 'of said Premises during the
pendency of such foreclosure suit and,» 1n case of a se’e.and a deficiency, during
the full statutory period of redemption, whether there.os redemption or not, as
well as during any further time when First Party, its suzcessors or assigns:
except for the intervention of such receiver, would be enlitled to collect such
rents, 1ssues and profits, and all other powers which may Le necessary or are
usual 1n such cases for the protection, possession, contrul, management and
operation of the Premises during the whole of saild period, The Ccurt from time
to time may authorize the receiver to apply the net income i n3s hands 1in
payment in whole or in part of: (1) the indebtedness secured herely, or by any
decree for foreclosing this Trust Deed, or any tax, special assessmeit or other
1ien which may be or become superior to the 11en hereof or of suchk decree,
provided such application fs made prior to foreclosure sale; (2) the d¢ariciency

in case of a sale and deficiency.

7. The First Party and the Beneficiarfes hereby covenant and agree that
they will not at any time insist upon or plead, or in any manner whatsoever claim
or take advantage of, any stay, exemption or extensicn law or any so-calied
tporatorfum Law" now or at any time hereafter in force, nor claim,» take or insist
upon any benefit or advantage of or from any law now or hereafter in force
providing for the valuation or apprafsement of the Premises, or any part thereof,
pricr to any sale or sales thereof to be made pursuant to any provisions herein
contained, or to decree judgment or order of any Court of competent jurisdiction;
or after such sale or sales claim or exercise any rights under any statute now
or hereafter in force to redeem the property so sold, or any part thereof, or
relating to the marshalling thereof, upon foreciosure sale or ather enforcement
hereof. The First Party and Beneficiaries thereunder hereby expressly waive any
and al1 rights of redemption from sale under any ordar or decree of foreclosure
of this Trust Deed on thelir own behalf of each and every persan, excepting only
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decree or Jjudgment creditors of the First Party acquiring any tinterest or title
to the Premises subsequent to the date hereof, 1t being the {ntent hereof that
any and all such rights of redemption of the First Party and of all other
persons, are and shall be deemed to be hereby wailved to the full extent permitted
by the provisions of Chapter 77, Section 18(a) and 18(b) of the Illinois
Statutes. The First Party and Beneficiaries thereunder will not inveclve or
utilize any such law or laws or otherwise hinder, delay or impede the execution
of any right, power or remedy herein or otherwise granted or delegated to the
Trustee under this Trust Deed, but will suffer and permit the execution of every
such right, power and remedy as though no such law or laws have been made or

enacted,

8. The First Party further covenants and agrees to deposit with WOODFIELD
BANK, or such other depository as may be from time to time designated in writing
by the holder of said Note, on the respective dates when the monthly instaliments
are payatle under saf{d Note, an amount equai to cne-twelfth (1/12) of the annual
real estate taxes levied against the Premises and one-twel fth (1/12) of the
annual premiums for fire, rental value, and other hazard ifnsurance required to be
carried harvunder, all as estimated by WOCDFIELD BANK, or the holder of the Note,
and in the svent such monies are insufficient therefor, to pay the difference
forthwith fereunder. The WOODFIELD BANK and the holders of the Notes and sach of
them, are autlicrized to apply such monies in payment of such taxes and insurance
premiums as famas.become due, so long as the First Party 1s not in default under
the Note or any provision hereof, otherwise to apply same in payment of any
obligation of Firel Farty under the Note or this Trust Deed., The WOODFIELD BANK
shall not be requircd to 1nquire into the val{idity or correctness of any of said
1tems before making-payment of same or to advance monies therefor, nor shall they
or elther of them tncur @any nersonal 1iability for anything done or omitted to be

done hereunder.

9. Trustee or the holders of the Note shall have the right to inspect the
Premises at all reasonable times and access thereto shall be permitted for that

pPurpose.

10, Trustee has no duty to examine the title, location, existence, or
condition of the Premises, nor shall/Trustee be obligated to record this Trust
Deed or to exercise any power herein.given unless expressly obligated by the
terms hereof, nor be 1iable for any acts ur omissions hereunder, axcept in case
of its own gross negligence or misconduct(or that of the agents or employees of
Trustee, and i1t may require Indemnities satisfictory to it before exercising any

power herein given.

11, Trustee shall release this Trust Deed a0 the 1{ifen thereof by proper
instrument upon presentation of satisfactory eviderce that all indebtedness
sacured by this Trust Doed has beer fully paid; ard-Trustee may execute and
deliver a release hereof to and at the request of any person who shall, efther
before or after maturity thereof, produce and exhilil: to Trustee the Note
representing that all indebtedness hereby secured has been paids which
representation Trustee may accept as true without 1nquiry. ¥Yhere a release is
requested of a successor trustee, such successor trustee m7y accept as the
genuine note herein described any note which bears a certificate of
identification purporting tc be executed by a prior trustee herernser or which
conforms in substance with the description herein contained of the :«©0le and which
purports to be executed on behalf of First Party; and where the ralease is
requested of the orfginal trustee and {t has never executed a certificat» on any
instrument {identifying same as the note described herein, it may accept as the
ganuine note herein described any note which may be presented and which conforms
in substance with the description herein contained of the note and which purports

to be executed on behalf of First Party.

1z, Trustee may resign by 1nstrument in writing filed in the Cffice of the
Recorder or Registrar of Titles in which this instrument shall have been recorded
or filed. In case of the resfignation, inabi1ity or refusal to act of Trustee,
the then Recorder of Deeds of the county in which the Premises are situated shall
be Successor in Trust. Any Successor in Trust hereunder shall have the {dentical
title, powers and authority as are herein given Trustee. and any Trustee or
successor shall be entitled to reasonable compensation for all acts performed

hereunder.

13, The Note secured hereby 1s not assumable and is immediately due and
payable in full upon transfer of title or any interest in the real estate given
as security for the Note referenced above, or transfer or assignment of the
Beneficial Interest of the Land Trust executing this Trust Deed. In addition, {f
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the subject property is sold under Articles of Agreement for Deed by the present
title holder or the beneficiary. all sums due and owing hereunder shall become

fmmediately due and payable.

14, Any provision of this Trust Deed which is unenforceable i1n the state
in which this Trust Oeed {is recorded or registered or iIs invalid or contrary to
the Jlaw of such state or the Tnclusion of which would affect the validity,
legality or enforcement of this Trust Deed, shall be of no effect, and in such
case all the remaining terms and provisions of this Trust Deed shall subsist and
be fully effective according to the tenor of this Trust Deed, the same as though
no such invalid portion had ever been included herein.

THIS TRUST DEED 1s executed by the undersigned Trustee, not personally, but
as Trustee as aforesaid; and 1t is expressly understood and agreed by the parties
hereto, anything herein to the contrary notwithstanding, that each and all of the
covenantss, undertakings and agreements hereln made are made and intended, not as
personal covenants, undertakings and agreements of the Trustee, named and
referred t¢ in satid Agreement, for the purpose of binding it personalilys, but this
instrument.is executed and delivered by WOODFIELD BANK, as Trustee, solely 1in the
exarcise o the powars conferred upon it as such Trustee and no personal
11abt1ity o nersonal responsibility is assumed by, or shall at any time be
asserted or en’oirced against WOODFIELD BANK, 1ts agents or employees, on account
hereof, or on atcount of any covenant, undertaking or agreement herein or in said
principal note conciined, either express or implied, all such personal 1iability.
i1f any, being exprecsly waived and released by the party of the second part or
holder or holders or /suid principal or fnterest notes hereof, and by all persons
claiming by or through =+ under said party of the second part or the holder or
holders, owner of ownurs of such principal notes and by every person now or

hereafter claiming any right ~r security hersunder,

Anything herein contained i9o the contrary notwithstanding, 1t is understood
and agreed that WOODFIELD BANKX.  narsonally, shalil have no obligation to see to
the performance or non-performarce Of any of the covenants hereln contained and
shall not be personally liable for any action or nonaction taken in vicolation of
any of the covenants herein contained; ¥t being understood that the payment of
the money secured hereby and the periormance of the covenants herein contained
shall be enforced only cut of the properly hersby mortgaged and the rents, issues

and profits thereof.

IN WITNESS WHEREOF, WOODFIELD BANK, sc% personally but as Trustee as
aforesaid, has caused these presents to be sigred by its Trust Off{cer and its
corporate seal to be hereunto affixed and attesied by its Ve ’
the day and year first above written.

WOODFIELD BANK
as Trystee as
aforesaid and not perzonally

ﬁﬂj— - N
By: y Attt ‘%_1/4—07"‘\_

Trust 0ff1cey
Maba, vt PE R E |

Attest:

=
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STATE OF ILLINOIS )
5S:

)
COUNTY OF COOK )

ir“t'\'"- [ L., 4'/\ AV s A Notary

I, h
Public fn and for said Countys, tn the State aforesaid, DO HEREBY CERTIFY that
AR AW I RIS 5 -3 A <44 + Trust Officer of W OC rleld Lo

s and

BTSVIANEEE PO s ’ AE of said Bank, who are
personaf1y known to me to be the same persons whoselﬁaﬂaﬁ are subscribed to the
foregoing fnstrument as such Trust Officer and Vi + raspactively,
appeared before me this day in person and acknowledged that they sfgned and
del ivered the said instrument as their own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as afgresaid. for the uses and

purposes therein set forth; and the said WK then and there
acknowledges that he, as custodian of the corporate seal of sald Bank, did afffix
the corporats 5eal of said Bank to said instrument as his own free and voluntary
act and as ths <nee and voluntary act of said Bank. as Trustee as aforesatid, for

the uses and purpsses therein set forth.
- .
GIVEN under my kand and Notarial Seat this AT day of fjkff\uuv>/

19 PR

e -
[ Tucea X Cuygen
Notary Publfc

My Commission Expires:
/"76'1(;/ 3,187

E4899098




>
al
O
O
—
<
O
LL
LL
O
Z
>




