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THis farm iy el iy canpaction with
MORT ~ (‘1 nl mortgages insurerl under the one to
. () » ljJ tovr - lamily provislans of 1he National

HauNing Act.

THIS INODENTURE, Mude this 31 8T day of JANUARY , U $€b(-lwnon
MATTHEW W. PANKOW AND RACHEL A. PANKOW , HIS WIFE

, Mottgnpor, and

SHELTER MORTGAGE CORPORATION

acarporation organized wwd existing under the luws of the State of Wisoconailn pdﬁev—
Martpagee,

WEITNESSETIE That whereas the Morlgapor 5 justly indebted to the Mortgapee, o on evidenced by o cetlnin
promissory aote bearing even date herewith, i the principal sum of

INETY THOUSAND FIVE HUNDRED SIXTY-FIVE AND NO /100 Dollues (3 905665 ,00

povable with interest ot the rate of  FLGHT Y per centum ( 8.500 %) pra annum M the wnpudd bal-
ance antil padC apd made payable to the opder of the Qottgapee at its office in Rosella, .
Illinois <oz ot such other place an the holder may designote i wrniting, and deliver.
e, the sind poadipsai and anterest being puyable in monthly instalbmemts of STX HUNDRED NINETY-SIX
AND 377100 Dollues ($ 696.37 ) M odhe fitst day
of MARCH A BE und bodike sum oo e irst duy of each amd every month thereafter until
the aote s fally mod, exCoon that the Dinel paymeat of principet and interest, if not sooner pind, shaldl be due ond

pavable on the hiest day ol TERRUARY 01 . P06

#C ap /| #
vee A%J)!\‘F”f'ﬂiprllﬁ-‘(M;t??n.r‘,.j.-d.:".\mw_u.-_m. for the better securing of the payment of the said principul sum of

megiey and gnterest and the pertormeace of the covenants and sgreements herein contained, dost by those press
eats’ MORTGAGE and WARRANT unieshe Martpogee, its successon of ausipgns, the (ollowing, desenbed L‘cnl

Extate situate, byang, and beang an the county of CooK wntl the Stute of
;“In(ll‘,‘i. o wit

LOT 14 IN BLOCK 21 IN WINZTON PARK NORTH WEST UNIT NUMBER 2
BEING A SUBDIVISION OF SECUTOM 13, TOWNSHIP 12 NORTH., RANGE

10 EAST OF THE THIRD PRINCIPAL HMERIDIAN, IN COOK COUNTY,
ILLINOIS, ACCORDING TGO PLAT THEOwEQOF RECORDED IN RECORDERS OFFICE
OF COOK COUNTY, ILLINOIS AS DOCUMLRT 17536792 AND RE-RECORDED
JUNE 30, 1959 AS DOCUMENT 17584144 IN COOK COUNTY, ILLINOTS.

{Such property having been purchased-ir-whole or in part with
the sums secured hereby.)

TAX KEY NO: 02~13-311-014~0000 ngjff’
e d

The attached Riders are incorpor
a part of this lnstrument.

TOOETHER with all wnd sanpular the tenements, hereditaments aod appinemances thereunto beltonging, and
the tents, ssuwes, and prefits tlereol, and all apparitus ond Lixtures of every Wit dor the putpose of supplying o
distaibuting heat, hipht, water, ar powers, and ol plumbing and ather fixturesan S ar that moy be placed in, sy
burldiny, now ar hereadter standuys on sod Tand, and alse abb the estte, ripht, Gtde, acdd anterest of the siaoad Mornt.
winor in andd to saad premisies

herein ard made

TOHAVE AND TO HOLD the above-desceibind promives, wath the appurtenances ang fotares, uindo the suid
Mortpagee, ats suecossors and assipns, lorever, for the purposes and uses hermn set Lorth free fram all niphts
and benelig undee and by virtue of the Homestead Exemption Laws of the State of Hinae, catneh sind nights
and benefgs the sind Moo does hoerely expressly relense and waive,

AND SATD MORTGAGOR covenunts and aprees:

Ta keep said premises e pood repare, and not o do oo penmit to be done, apon sl premsses, anything
thit miey e the value thereot, or of the secarily antended to e eected by vittue of this instrument, not to
sulfer any hen of mechamus men of natetal wen to attach 10 suid premises, ta pay o the Mortpapges, as heges
wnafter provided, antil sacd note as faully paid, (1) o suwn sulficient to pay sl takes sad assessments on sauld prem-
ises, o any tax or assessment that may be levied by authority of the State af Hhinoss, o of the county, town,
villnge, or oty an which the said land is situste, upon the Mongapor on account of the vwnesship thoereot, ()
a sum sulficient to keep all buildiogs that moy ot ooy time be on said proemises, during the contimuance of said
indoebtedaess, insured for the bonefit of the Mortgapee o such forms of aswranee, antd in such amounts, 0% may
be required by the Mortgapee.,

In case of the refasal or neplect of the Mortpapor toanake such payments, of 1o sitisfy any pron Hen ar gn.
cumbiranee other than that Tor faxes o annessments on Saud premiies, oo to keep sand promises i good tepan, the
Hre Maortpapes may poy sl taxos, assesusmoents, amtd Insurance |:rl-|niur'||:-‘-, when due, and may make ouch repaes
to e property heqemn mattpagped o6 o s discretion it may deein necessary for thae proper preservation thereaf,
andd any moneys so paod or expended shall ecome soomuch additionad aadebtodneies, sarcared by thas monpeage, 1o
be purd out of procecds of the sale ol the mottpaped premisee, al nod othenwsse pod byt Mortgen.

It s expressly provided, however (Gl other provisions of this mortpape to the conluoy notwithstanding),
ot the Mortpagoee shall not beoreguared nor shall ot hisve the gt to pas, disohange, o pemove ans tax, ansess.
went, oe tax Lien upon o against the premsen descobed hecesn or oy part thiaect og the nmpravenent, g
theteon, so loong, o the Morbgapor shall, an o geod Lith, coptest the siame or the validity thereol by wppoepriate
teynd proceedings brought o cowt ol competeat jurisdiction, which shali openae 1o porvent the collection of
the tax, ussessment, or lien so contested and the sale or forfeiture of the said promaes ar any part (hereof 1o
satisly the samae

Hepaces FRIACZEIG8Y, wineh may bee sed ot supipily as esbosteed BTATE OF rLLINOIS
HUD92116M (5-50)
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AND IN THE ENVENT That the whole of said delbt is declared 1o be due, the Mottpagee shall have the right
immediately to foreclose this momgage, and upon the filing of nny bill for that purpose, the court in which such
Lill is Fided may ot any time therealter, eithes before or after sate, and without netice 10 the soid Mortgagor, or
any party clinming undor satd Mogtygagorn, and without tegard to the solvency or insolvency ot the time of such
apphications far appointment of o recewver, or for an order to plice Mortgagee in possession of the premitses of
the person o persons Lable for the payment of the indebtedness secured hoereby, omd withoul regand to the value
of wid premises or whether the same shall then be oecupied by the ownes of the equity of redemplion, ns o
homestead . enter an order placing the Mongopee an possession of the premises, or appoint o receiver [or the
benelit of the Martgapes with power (o collect the eents, issues, and profits of the said premises duning the
peadency of such foreclosare sait and, i cose of sole and o deficiency, during the full stiulutory petiod of re.
demption, and such rents, wsues, and profits whes collected may be applhed toward the payment of the andehted.
Mo, costs, taxes, nsutatet, and other flems pecessary for the protection and prescevation of the property.

Whenever this saod Moctpagor shall be placed 1o possession of the above described premises undee an oeder
ol o cowrt n owhich an action s pending o forecluse this maotpape or o sabsequest mortgnge, the said Mort-
wire, 1 ats diseretion, mov: keep the soid premises in good repair; pey such cecrent o back texes andd ostiess.
ments as miy be due on the said premises, pay for and mainton sech insurance in such amounts as shall bave
been required by the Aartapee; loase the suid premises to the Mortgigio: or othess upon such terms and condj.
tiens, either within or bevond any period of redemption, as are approved by the court, collect and recerve the
rents, assues, and prolits for the une of the premises heroinaobove descobed; ond employ other persons and exe
pend praell such amounts as are reasonably pecessary o ey out the provisions of this partagroph.

AND N CARE OF FORECLOSURE  of thus mortpape by swd Mortpapee nany court ol Law or equity, o
peionahle sGmeenall be alowed toe the solicor's fees, antl stenopaaphers’ (ees of the complianant i such
procecding, and Amo for ol outlava ot ducwimentary evidence and the cost of o camplete abstoet of Gtle for
the purpose of sQed fheeclosare; aed n case of any other suit, or legal peoceoding, wheoan the Mottagee shall
e made o party thee/to by rewson of this mutlgagee, s costs amd expenses, and the teasonabbe fees and chornpes
af the attosnevs or oGlivitom of the Mortpapee, so made poatties, for services o sauch sant or proceedings, shaoll
be o further Len and Chanie apon the said premses andec thes mestgage, aned ol such expentes shall become
o much additional ndestedGeran secured hereby snd e alloweed o iy deeres Toreclosig this ot e,

ANDY THERE SHALL B ANCLUDED anoany deciee Toceclesing thes mogtganee and be poid out of e pio.
cosdy of any sale mode n oofaanee of any such deciee:s (1) AL the costs of suel sutt o saits, advontising,
il aad conveyane e, ancluding svorneys’, sohestorst, aml stenoprnphers! fees, outloys (o docamentary ey
dence and cont ol sapd abstact dedOetaimimation of ttie; () atl the moneys sdvimesd by the Mongapee, af any,
for the purpose authoneed oo the medtpope with anterest on sach wdviaers ot the tato set torth s the note soe.
cured hereby, from the time sueh advigices are made; €3 odl the aeerued anterest remanming, unpaad on the in.
debtedneas hereby secared, G all the sasth poncipind money resiining unpasd The overplus of the proceeds
of sabe, b any, shall then be paid to the Mo payor.

It Mortpagtor shadl e saad note ab the lme ond e the munner aforesiod sed sholl shade by, comply with,
and duly peetarm oll the covenants and apeesmests herein, then this conveyanee shall bo null and void and Morl-
wapee wall, withen thiety (30) days ofter weitten@mand therefor by Mongogor, exerute o releases or satinfaction
ul this murtyage, and Mortrapar heeeby wagves the beaefits of oll statules or sws which requine the onglicr vx.
ecoutton o dehivery of such release o sutisfoetion by Motlpagee,

P IS EXPRESSLY AGREERD thut no extension of e ane e payment of the debt hereby secured given by
the Mortpinieo to any successor b interest of the Mortpayos stall operate b celease, o ony manner, the otipinnl
Latality ol the Moryaga,

THE COVENANTS HEREIN CONTAINED shall bind, and 0w benefits and advontapges sholl snure, 1o the
tespective hews, execators, admimstintors, successors, and wssipes of the parties hereto. Whoerever used,

Lhe supalar number shall aonclude the plural, the plurad the sédaulog,_sad the masealine pender shell inelulo
the femimne,

WITNESS the hand and sedl of the Mortgngor, the duy and yeas [epd written,
F ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADY A PART HERECF FOR
ADDITIONAL TERMS., COVENANTS AND. CONDRTIQNS OF THIS MURTGAGE. ... .. [SEAL])

A A R O e N« I A YT\
MXTTHEW W. PANKOW RACHEL A. PANKO)

o
STATE OF (LLINDIS ‘

‘} . /(.-' x

O A o

COUNTY ?["/' ( )
t, L 2'(‘" "’L"‘{‘"("Ld'{"?'j ‘X“C(Q cinatney public, inoand for the Coluny uml State
aforesaid, Do Hereby Certify That MATTHEW W. PANKOW

4
-

3

U'SKEALT

e Ey)

uad RACHEL A, PANKOW , hin wife, personatly known to me Lo be the sume
person whosie name are subsceibed to the forepoing inattument, wppeared before ine this day n
person and scknowledged that they signed, sealed, and delivered the sobd inntrament as their

free und voluntiry act for the uses wd purposien therein set forth, inctuding the release and waiver of the right

of homesteud.
GIVEN under my hund and Notatinl Seal this 318T /"";fuy JANUARY 2 P AL D 19 86
Py /“ St
Clston, #5300 L L, L

This instrument drafted by: o

ROBIN D STONER SPENCER

DOC. NO, C Faled tor Revond on the Recordert s OfGce ol
County, lHinus, on the day of ALY
it wrelovk m., vl duly recogded sn Book of Py

PREPARED BY ROBIN D HTONER SPENCER

RETURN PO FINANCTAL EXPRUSS MORTGAGE

975 BE. NERGE RD S10

ROSKLLE, I, 60172 . ‘b/:/'

HUD D2116M 1580}
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Vrot ke Enf§ #ith an Adjustable
Rate Mortgage, Deed of Prust or
Security Deed insured under
section 203(b), 203(k} (first
lien only) or 234(c) of the
National Housing Act, using the

Margin methad,
ADJUSTARLE RATE RIDER

i ADJUSTABL RATE RIDER is made this 315T day
of YA ! ' , and is incorporated into and shall be
deemec to amend an&'supplement the Mortgage, Deed of Trust or
Securitv Deed {"Mortgage"), of even date herewith, given by the
undersioned {"Mortgagor™) to secure Mortgagor's Adjustable Rate
Note ("Note'), of even date herewith, to SHELTER MORTGAGE CORPORATION
("Mortgagee'}, cgverln the Eremives described in the Mortgage
and located ai NORTH LYT
PACATING, I 600G T

Notwlthstanding anything to the contrary set forth in the

Mortgage, Mortgagor -and Mortgagee hereby agree to the following:

1. Under the Notg tu- initial stated interest rate of EIGHT AND 50/100
per centum 08) g" annum ("Initial Interest Rate
the unpaid pr Incfpal balance is subject to change, as
hereinafter described, 'When the interest rate changes, the
equal monthly installment3 of principal and interest also
will be adjusted, as hereinafter provided, so that each
installment will be in an amecuart necessary to fully amortize
the unpald principal balance of the Note, at the new adjusted
interest rate, over the remaining cerm of the Note,

The first adjustment to the interest rake (if any adjustment
fﬁifeqﬁifEd) will be effective on the first day of

01, , 19 87 (which date wiil pot be less than
twelve months nor more than eighteen monthid {rom the due date
of the first installment payment under the tcete), and
thereafter each adjustment to the Interest rats will be made
effective on that day of each succeeding year cduiiaa the term
of the Mortgage ("Change Date"}.

2]

A
-F

SESLYO

Bach adjustment to the interest rate will be made bated upon
the following method of employing the weekly average yield on
United States Treasury Securities adjusted to a conatant
maturity of one year ("Index"; the Index is published in the
Federal Reserve Bulletin and made available by the United
States Treasury pepartment in Statiastical Release H, 15
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(519)), As of each Change Date, it will be determined
whether or not an interest rate adjustment must be made, and
the amount of the new adjusted interest rate, if any, as
follows:

(a) The amount of the Index will be determined, using the
most recently available figure, thirty (30) days before
the Change Date ("Current Index").

Two percentage points { 2.08; the "Margin") will be
added to the Current IndeX and the sum of this addition
will be rounded to the nearest one-eighth of one
pzrcentage point (0,125%), The rounded sum, of the
Margin. plus. the Current Index, will be called the
"Celculated Interest Rate" for each Change Date,

The Calculated Interest Rate will.be’ compared to the
interest zate being earned immediately prior to the
current Changes Date (such interest rate being called
the "Existing Interest Rate"), Then, the new adjusted
interest rate, (if 'any, will be determined as follows:

(i1} If the Calculited Interest Rate is the same as
the Existing Interes’ Rate, the interest rate will not
change,

(11) 1f the difference ickween the Calculated
Interest Rate and the Existing Interest Rate is less
than or egual to one percentage point, the new adjusted
interest rate will be equal to ‘lie calculated Interest
Rate (subject to the maximum allowable change over the
term of the Mortgage of five percentunge points, in
elther direction, from the Initial Interest Rate,
herein called the "5% Cap"),

(111) 1If the Calculated Interest Rate exceeda the
Existing Interest Rate by more than one percentese
point, the new adjusted interest rate will be courl to
one percentage point higher than the Existing Inczrest
Rate (subject to the 58 Cap).

8

Ry
x

(iv} If the Calculated Interest Rate is less than the
Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to
one percentage point less than the Existing Interest
Rate (subject to the 5% Cap).

SESLY0):
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Notwithstanding anything contained in this Adjustable
Rate Rider, in no event will any new adjusgted Interest
rate bo more than five percentage (5%) points higher or
lower than the Initlal Interest Rate., If any lncrease
or dacrease ln the Existing Interest Rate would cause
the new adjusted interest rate to exceed the 5% Cap,
the new adjusted lnterest rate will be limlted to five
percentage (5%) polnts higher or lower, whichever is
applicable, than the Initial Interest Rate,

Mortgagee will perform the functions requiced under
nubparagraphs 3(a), (b) and (c) to determine the amount
ot-the new adjusted rate, if any. Any such new
adiusted interest rate will become effoctive on the
Change Date and thereafter will be deemed to he the
Bxistino Interest Rate. The new BExisting Interest Rate
will remata in effect until the next Change Date on
which the interest rate is adjusted,

The method sel forth in this Paragraph 3 of this
adjustable Rate Rider, for determining whether or not
an adjustment muzt-be made to the Existing Interest
Rate incorporates tis effects of the provisions of 24
CPR 203,49 (e} (1) ana-234,79(e) (1) which require that
changes in the Index In excess of one percentage point
must be carried over for inclusion in adjustments to
the Existing Interest Rate jin subsequent years.

If the Index is no longer avatlable, Mortgagee will be
required to use any index prescribad by the Department
of Housing and Urban Development., Mortgagee will
notify Mortgagor in writing of any such substitute
index (giving all necessary informatiem for Mortgagor
to obtain such index) and after the dacs of such notice
the substitute index will be deemed to be tne Index
hereunder.

@
&
b
~}
G
G
N

(a) If the Existing Interest Rate changes on any Charoe
Date, Mortgagee will recalculate the monthly installment
payments of principal and interest to determine the amount
which would be necessary to repay in full, on the maturity
date, the unpaid principal balance (which unpaid principal
balance will be deemed to be the amount due on such Change
Date assuming there has been no default in any payment on the
Note but that all prepayments on the Note have been taken
into account), at the new Existing Interest Rate, in equal
monthly payments. On or before the Change Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice") of
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any change in the Existing Interest Rate and of the revised
amount of the monthly installment payments of principal and
interest, calculated as provided above, Each Adjustment
Notice will set forth (i) the date the Adjustment Notice is
given, (ii) the Change Date, (iii) the new Existing Interest
Rate as adjusted on the Change Date, (iv) the amount of the
adjusted monthly installment payments, calculated as provided
above, {v) the Current Index, (vi} the method of calculating
the adjustment to the monthly installment payments, and (vii)
any other information which may be required by law from time
to time.

(b) Mortgagor agrees to pay the adjusted monthly

installiment amount beginning on the first payment date which
occurs a¥% least thirty (30) days after Mortgagee has given

the Adjustrent Notice to Mortgagor. Mortgagor will continue

to pay the adiisted monthly installment amount set forth in

the last Adjus!ment Notice given by Mortgagee to Mortgagor

until the first pav'ment date which occurs at least thirty

{30) days after Mortgagee has given a further Adjustment

Notice to Mortgagor. Notwithstanding anything to the

contrary contained in-tuis Adjustable Rate Rider or the
Mortgage, Mortgagor will ve relieved of any obligation to

pay, and Mortgagee will lhu%e forfeited its right to collect,

any increage in the monthly installment amount (caused by the
recalculation of such amount ‘under Subparagraph 4(a)) for any ,p
payment date occurring less thén thirty (30) days)bﬂﬁﬁrﬁinwnnin(
Mortgagee has given the applicable Adjustment Notice to
Mortgagor.,

(c}  Notwithstanding anything contained in this Adjustable
Rate Rider, in the event that (i) the Existing Interest Rate
was reduced on a Change Date, and (ii) Morcioagee failed to
give the Adjustment Notice when required, ard 1iii)
Mortgagor, consequently, has made any monthly inztallment
payments in excess of the amount which would have been set
forth in such Adjustment Notice ("Excess Payments"), then
Mortgagor, at Mortgagor's sole option, may either (1) demand
the return from Mortgagee (who for the purposes of this
sentence will be deemed to be the mortgagee, or mortgagyers,
who received such Excess Payments, whether or not any such
mortgagee subsequently assigned the Mortgage) of all or any
portion of such Excess Payments, with interest thereon at a
rate equal to the Index on the Change Date when the Existing
Interest Rate was so reduced, from the date each such Excess
Payment was made by Mortgagor to repayment, or (2) request

SEGLVYOSE
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that all or any portion of such Excess Payments, together
with all interest thereon calculated as provided above, be
applied as payments agalnst principal,

Nothing contained in this Adjustable Rate Rider will permit
Mortgagee to accomplish an interest rate adjustment through
an lncrease (or decrease} to the unpaid principal balance,
Changes to the Existing Interest Rate may only be reflected
through adjustment to Mortgagor's monthly installment
payments of principal and Interecst, as provided for herein,

BY SIGNING BELOW, Mortgageor accepts and agrees to the terms
and covepants contained in this Adjustablq‘nato Rider,

’ Vp,,f»‘-ﬁa ','_ p ), . \:,,.. % :"H.
SR

/1’(((_?/%1.{1 A ﬂmzﬁﬁfg@ ﬁ’ﬁﬁhkow

Mortgagor RACHEL

f()g Tt W m NS

sheltor tartiapn Corporation (it

Flnaautal Cxprgay & 7 UL K
kunu‘. - PLUOIU':’.!U”L 1gey DI, Mergo Rd., 8. 10

2eSLT058
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RIDER TO STATE OF [LLINDIS
MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mortgage between MATTHEW W,
PANKOW AND RACHEL A. PANKOW , HIS WIFE , Mortgagor, and
shelter Morigage Corporation , Mortgagee, dated
JANUARY 31, 1986 revises sald Mortgage as fo!lows:

1. Page 2, the first covenant of the Mortgagor, which reads as follows is
deleted:

That privilege Is reserved to pay the debt in whole, or In an amount equa)
to one or more monthly payments on the princlpal that are next due on the

note, on the first day of any month prior to maturity; provided, however,

that written notice of an intentlon to exercise such privilege Is glven at
least thirty (30) days prlor to prepayment.

Page 2, the flrst covenant of the Mortgagor Is amended by the addition
of “the following:

""Privilege Is reserved to pay the debt, In whole or In part, on any
ingt=aitment due date,"

3. Page 2, C(he second covenant of the Mortgagor ls amended to read:

That, together with, and in additlen to, the monthly payments of principal and
Interest payable under the terns-of the note secured hereby, the Mortgagor wlll pay
to the Mortgagee, on the flrst'day of each month until the sald note [s fully pald,
the following sums:

(a) A sum equal to the ground rents, If any, next due, plus the premlums that
will next become due and rayable on pollicies of flre and other hazard
Insurance covering the mirigaged property (all as estimated by the
Mortgagee) less al! sums alrsedy pald tharefer divided by the number of
months to elapse before one month prlor to the date when such ground rents,
premiums, taxes and assessments will become delinquent, such sums to he
held by Mortgagee In trust to pay sald ground rents, premliums, taxes and
special assessments; and

All payments mentioned In the two preceding subsections of this paragraph
and all payments to be made under the'note _secured hareby shall be added
tegether and the aggregate amount thereo’ siall bo pald by the Mortgagor
aach month In a single payment to be appilad’by the Mortgages to the
following [tems In the order set forth:

(1) ground rents, |If any, taxas, speclal asiosements, fire,
and other hazard Insurance proemiums;
Interest on the note secured hercby; and
) amortizatlon of principal of the sald note.

SEGLE0SR

Any deficlancy in the amount of any such nggregate monihly ‘payment shall
unless made good by the Mortgagor prior to the due date o<f~the next such
poyment, constltute an event of default under this mortgage.~ Tha
martgagea may cellact o '""late charge'" not to oxcaed four cants (4¢) for
each dollar ($1) for each payment more than f|fteen (15) days In arroars,
to cover the extra expense |lnvelved In handling dellnquent payments,

I f the total of the paymonts made by the Mortgagor under subsoctlon (a) of the
preceding paragraph shall exceed the amount of the payments actually made by the
Martgagee for ground rents, taxes, and assessments, or lnsurance premiums, as the
case may be, such excuss, |f tha loan Is current, at the aption of the Mortgagor,
shall be credited on subsequent payments to be made by the Mortgagor, or refundad to
the Mortgager. |1f, howeaver, the monthly payments made by the Mortgagor undoer sub-
section {a} of the precading paragraph shall not be sufficlent to pay ground rants,
taxes, and assessments, or Insurance premi{ums, as the case may be, whan the same shal)
becoms due and payable, then the Mortgagor shall pay to the Mortgngee any amount
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necessary to make up the deficlency, on or before the date when payment of such ground rents,
taxes, assessments, or Insurance premlums shall be due., If at any time

the MHortgagor shall tender to the Mortgagee, In accordance with the provisions of the
note secured hereby, full payment of the entlre Indebtedness represented thereby, the
Mortgagee shatll, in computling the amount of such Indebtedness, credit to the account
of the Mortgagor any balance remaining In the funds accumulated under the provisions
of subsection (a) of the preceding paragraph. If there shal) be a default under any
of the provislions of thls mortgage resulting In a public sale of the premlses covered
hereby, or |f the Mortgagee acqulres the property otherwlse after defauly, the
Mortgagee shall apply, at the time of the commencement of such proceedings or at the
time the property is otherwise acquired, the balance then remalining In the funds
accumulated under subsection (a) of the preceding paragraph as a credit agalnst the
amount of princlpal then remaining unpald under said note.

L. Page 2, the penultimate paragraph Is amended to add the following sentence:

This option may not be exerclsed by the Mortgagee when the ineligibility
for insurance under the National Housing Act Is due to the Mortgagee's
fallure to remit the mortgage Insurance premlum to the Department

cf Houslng and Urban Development.

IN WITNESS WHEREOF, Mortgagor has set hls hand and seal the day and year first aforesald.

Tl a NN, Lo, <

MATTHEW W, PANKOW {SEAL)

Aot A Rk

RACHEL A. PANKOW

Sligned, sealed and Vivered

@éﬂﬂcnce of L“{!d )

KETURN TO FINANCTAL EXPRESS
975 1, NERGE RD 810
ROSELLE,IL 60172




