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ASSICNMENT OF LEASES AND RENTS 53
ASSIGNMENT made this - Jju;  day of  lanuary o 19_HET

by Mildeaq Lessnck and Nuoml Ruthimun

("Assignor') vo Cuul Qubince axl Neyear Cold cr hiv suoouseor in tnok oo sucbena:
) e e ‘ . o clateel 9/28/57
tnstes of o Wesltirey Wik D eaxgibend ucesr te WL of Joom T, Qubbray/ (MAssignee") .

Aswnignoy, for good and valuable consideration, the veceipt of which is
heraby acknowledged, does hereby sell, assign, transfer and set owar to
Asp . nas all right, title and interest of Aseignor in, to and undsr all
precsat leases of the praminas harainafter descrided, including those
leanre dascridbed on tha schedule of leasas, 1if any, attached hersto,
togather with all future lsases hereinafter antsrsd into by any lessor
affactirg the premises, and all guaranties, menduents, extensions and
renevalis o7 vaid leases and all rents, incams and profita which may now
or hersaftst s or became dus or owing under the leasss or on account of
the use of thr pramisss. ’ .

This Assigme=c is mada for the purposs of securfog!

A. The paymea. ¢f the indabtedness svidenced by a cartasin note
of aven datsz herewith, including any sxtnesious, reanewals or substitutions
tharsof, in the princiza) wmount of 991,567,900 mads by Assignor to
Assignea (tha "Note'), sncured by a mortgage of aven date harawith

(the "HMortgage") on veal ptoresty locatad in . County, Illinois
and legally described cﬁ'—zﬂr’..‘;.‘.z*kt::pmd.-:.-hs:ua.hh-—"pr--:hu")““.)
3 FLold ' ’

B. The payment of all oth(r sums with intaresst thaveon becoma dus
and payable to Aswuignss under the rovisions of thia Assignment, the Kote

or the Mortgage.

C. The performancs and discharge o% aach and avery obligation, cove-
pant and agresment of Assignor containsd baursin or in the Note or Mortgags.

Assignor covenants that Assigner is the ecle ownar of tha sntire interssc
of the lessor in the laasss; that all of the lag.as are valid and snforcsabls
and have not basn _sltared, wodified or amanded 4 any wmauner; that nons of
the tenants nased in the leases are in default usdrs any of the teras,
covenants @F conditions tharsof; that no rent reserv-d in any of ths
leasas has bean assigned or anticipated; and that no xent for any period
subsaqueant to the data of this Assignment has been collrvcted in advancs
of the tinme when the same becama dus under the terus of suy of the

lasases.

Aspignor covenants with Assignes to cbserve and parform sil) tha
obligations impomad upon the lsssor under each of the lesses a1¢d Bot o
do or parmit to be doma anything to impair the sacurity thereof; uct
to consent to the sseignment or suvbletting of any of tha tenants' in-
tarest in any of the leases assigned hereunder without tha priocr writtan
consent of Assignea; not to collect any of the reant, income and profics
arising or accuring under the leases or from the premisas in sdvance of
ths time when tha sane shall bécoms dus; not to exacute any ather assipn-~
mant of the lassor’s ianterest in the leasesr or any other sssignmant of
rants arising or accruing from tha leassa or from tha premises axcept
as hersinafter set forth; wot to alter, modify or change tha terms of
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any of the leasss or cancel or tarminate the sams or accept a surrender
thareof or convey title to the premises to any tenant without the prior
written consant of Assignee; and at Assignea's request to assign and
transfar to Aasignes any and all leases upom a&ll or any part of the pre-
mises snterad into after the date hersof and to sxecute and deliver all
such furthar assurances and assigmments as Assignes from time to time
shall require.

Notwithstanding the foregoing provisions making and sscsblishing
a present and absolute transfer and sssignment of the leases and tha
rents, income and profits arising thersfrom, so long as no dafaulr
by Assignor axists in the paymant of the indebtedness sacursd heraeby
and by the Noite or Mortgage or in the performance or cbssrvance of any
obligations, covanant, condition or warranty contsined herein or in
ths Nota or Hortgage to ba parformed or obsarved by Assignor, Assignor
shal” have tha right to collect all rants, income and profits arising
und4: :he leases or from the premises and to ratain, uss and snjoy the

Upuo ox at any tims after default in tha paymant of the indabtadnass
secured ‘aci7oy or by tha Nots or Mortgage or in the performance or
obsarvance »i sny cobligations, covenant, condition or warranty contained
herein or in ¢bhs Note ox Mortgage to be parformed or obssrved by Assignor,
without in any vay waiving such default, Assignee, at its aption, .shall
have the complece right, power and authority to tsrminate tha right and
license grantad to  Ascignor hersundey and tharsafter, sither in person or
by an agent or by a Zecaivaer appointed by a court, take possasaion of the
premises or any parct theracf and have, hold, manage, lease, ssll and
cparate Che sama on such t=vms and for such pericd of time as Mortgages
may deem propor and eithec 7ith or without taking possession of the pre-
mises in its own name, sue (07 2r othsrwise collect and receive all rents,
income and profices of the preriicese, with full power to make all alters-
tions, rencvations, repairs or reslscemants thersto or thareof and other-
wise do any act or incur any cos( o1 expanse as Assignes shall deen pro-
per to protect the sscurity heraoi, ay fully and to the same axtant as
Assignor could do Lf in posssassicn, ~rd in such svent to apply such renta,
incone and profits, in such order ss r¢’gnee may determine in paywant of:
(a) all expanses of operating and managiny the premises, including, but
not limtied to, all taxes, charges, claimss, assasssmants, vater rants,
ssvwer rents and any other liens and premiurs for all insurance which
Assignes may deem necessary or desirable, and chy cost of all alterations,
reanovations, rapairs or replacements, and all axpinsss incidant to taking
and retaining possession of tha premises, includiig costs and reasonablae
attorneys' feea; and (b) any indabtedness secured-hrieby and by tha Mortgage
or any deficiancy which may result frow any foreclow.-2 sale. Ths collsction
cf the rents, income and profits and the application therecf as hersin prow-
vided shall not ba conmidered a waiver of any default Ly Assignor under this
Asaignment or under the Nota or Mortgage or any of the lesass,

Assignes ghall not be liable for any loss sustainsd by ’sr.gnor
resulting from Assignee's failure to let the premises or any yr¢% there~
of aftar default or from any act or omisaion of Assighee in maniging the
premises after default unelas such loss is caused by the wilful mia-
conduct or bad faith of Assignse. Assignes phall not be obligated to
parform or discharge, and Assignes does not hersby undartaks to perforwm
or dischargea, any obligation, duty or liability under any of the lesases
or undar or by reason of this Assigrmant. Assignor shall, and does here-
by agres to, protect, defand, indemnify and hold Assignee harmlsss from
any and all liability, loss or damags which may or might bs incurrad
under any of tha leaasas or undsr or by reason of this Assigmsant and
from any and all claims an! demands vhatsosvar which say be asserted
against Assigues by reason of any alleged obligations or undertakinge
on its part to parform or discharge any of the tsrms, covanants or
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agresments contained in sny of the lasasses. If Assignee shall incur any
such liability under any of the lesses or under or by rsason of this
Asgignmeant or in defense of any such clsims or demands, the amount
thereof, including costs, expsnses and reasonable attornays' faes,

shall be secured hareby and by ths Mortgage and shall be immediataly
due and payable. This Assigmsant shall not cpersts to place rssponsi~
bilicty for cthe control, care, managemant Or repair of the premisas upon
Assignes, nor for ths carrying out of any of the terms and conditions of
tha leases, nor shall it oparats to maks Assignes vesponsible or liadle
for any waste cosmittad on the prenises by any of the tenants or any
other parties or for any dangerous or defective conditions of the pre-
misss, or for any nagligence in tha management, upkeep, repair or con=
trol of the premises resulting in loss or injury or dsath to any tenant,
licenses, smployea Or StTanger.

Uyon paymsnt in full cof the indebtednass secured heraby and by the
Mortga,s, this Assignment shall bacoms and be void and of no further force
and affsct. Tha affidavit, certificats, letter or statemant of any
officer . rzent or attorney of Assignae showing that any part of the
indebtediers remains unpaid shall be and constitute conclusive evidence
of tha validi:v, effasctivenese and continuing force of this Assignment
and any parsca *ay, and is haraby suthorized to, raly therson. Assignor
hereby authorices and directs each of the tenants naned in the leases,
or any other or future tenants or occupants of tha premises upon
raceipt from Assigaen nf written notice to the effact that Assignsa is
then the holder of cre Note and Mortgage and that a default exists thers-
under or under this Asrigumant, to pay over to Assignee all rents, in-
come and profits arisine or accruing under its lasse or from the pre-
nises described therein aad to continue to do so until otherwise uotified

by Assignea.

Assignee may take or rsleass nther sacurity for the paymsnt of the
indebtedneas secured heraby snd ly the Mortgage; wmay releass any parcty
primarily or sscondarily liable tharafor; and may apply any othar sacurity
held by it to the satisfaction of suro indebtedness without prejudice to
any of ite rights under this Assignmear,

Nothing contained in this Aseignmenc and no act done or omittad by
Assignse pursuant to tha powers and rights c.anted it hersunder shall be
deemad to ba & waivar by Aassignee of its rights snd remadies under the
Note or the Mortgage and this Assigrment is mide #nd accepted without pre-
judice to any of tha righta and recadies poasesss’ by Assignee undar tha
terms of the Nota and Mortgage. The right of Asiignse to collect saild
{ndebtadness and to euforce any othar security thezefir held by it may
be exercised by Assignes either prior to, simultanecusly with or sub-
sequent to any action taken by it hesrsunder.

In cass of conflict between the terms of this Assignient and the
terms of the Mortgage, tha terms of the Mortgage shall prevail.

Any provision or provisions of this Assignment which are ussuforce-
abla, fovliaid or contrary to law, or thas inclusiom of which would N'fact
the validity of enforceability of this Assignment, shall be of no foxrce
and affect, and in such evant sach snd all of the remaining provisions
of this Asesignment ahall remain and be fully effective according to
the tepor of this Assignment thea same as though any auch iovalid, un-
anforceable or unlawful provision or provisions had never besn included

4n chis Assignmant,

The terms, obligstions, covenants and warranties contained herein
and the rights, powars and privileges grantsd herein shall inure to the
benefit of Assignes and ite successors and assigns, including soy sub-
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sequent holder of the

Note, and shall be binding upon Assignor

and its successors and assigns and any party or parties
to the premises by, through or under Assignor.

holding title

IN WITNESS WHEREOF, Assignor has caused this Aspignment
to be executed on the day and year first abave written.

ASSIGNOR:
”()/M”J’{ 3 v—&a:u/{/ =
Mildred l.essack )
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