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MORTGAGE 095825943

THIS MORTGAGE (“Sccurity Instrument®) is givenon JANUARY 30
19 B6 Themorinngoris NANCY C., OSTBY, DIV. NOT REMARR.

("*Borrower™). This Sccunily lnstrument is given 1o UNITED SAVINGS OF AMERICA

which is organized and cxistogunderthe lnwsof  THE STATE OF ILLINOIS , and whose nddress i;a
4730 WEST 79TH (SUREET
CHICAGO, ILLINQISZ 60652 {"'Lender).

Borrower owes Lender the prinelpa’ szm ol
FORTY THOUSAND Aisu NO/10Q~-~

Dollurs(U.S. § 40,000.00y 'phiy debt is evidenced by Borrower’s note
dated the sume dote as this Security Instrument (CNote"), which provides for tionthly payments, with the full debt, ifnot
paid enrlier, due nnd puyableon  FEBRUARY 1, 2015 This Security Instrument
secures to Lender: (n) the repayment of the deb evidenced by the Note, with interest, and all renewals, extensions and
modifieations; (b) the payment of ull other sums, witn piterest, advanced under parageaph 7 ta protect the security of this
Sccurity Instrument; nnd (¢) the performunce of Borvswar's covenants and ugreements under this Security Instrument andd
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lencder the following deseribed property

located in COOK County, lllinois:

LOT TWELVE (l12) IN BLOCK EIGHT {(8) (L) MANUS MIDLOTHIAN PARK, BEING A
SUBDIVISION OF THE NORTH EAST ONE QUARTER (1/4) OF SECTION TEN (10),
TOWNSHIP THIRTY-SIX (36) NORTH, RANGL PZAIRTEEN (13) EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLTINOIS.

28-10-200-024-0000 7 #

which has the address of 14358 SOUTH KOLIN MIDLOTHIAN

{Stroet) ! 1City}
60445
12ip Coda)

Hkinois {“Property Address™);

ToGErHER WitH all the improvements now or hereafter erected on the property, and nll easements, rights,
uppurtennnces, vents, royalties, minernd, oil and gas rights and profits, woter rights and stock and all fixtures now or
herenfter & pard of the property. All replacements nnd additions shall nlso be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the Y Property.™

BORROWER COVENANTS that Borrower is lawiully scised of the estite hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property agninst all claims and demands, subject 10 nny
encinnbrnnees of record,

THIS SECUREEY INSTRUMENT combines uniform covenants for nationnl use und non-uniform covenunts with
limited varintions by jurisdiction to constitute o unifarm seeurity insirument covering renl property.

ILLINQIS—single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@ <0 (1) CONSOUHATIE TUSINESS DORMS, INC. « W1, CIIMEMY, MICTEGAN 45040 < {311} 1974 1R
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I Lender required mortgage insurangs as o condition of muking the Joan seeured by this Security Instrument,
Borrower shall puy the premiums required 1o maintain the insurance in effect until such time s the requirement for the
insurunce terminates innecordance with Borrower's and Lender's wreilten agreement or applicable luw.

B, laspection,  Lender or its agent my make veasonnble entries upon and inspections of the Property. Lender
shull give Borrower notice at the time of or prior to nn inspection specitying rensonable cause for the inspection,

9. Condemnation. The proceeds ol any award or cluim for damuages, direet or consequentink, in connection wlth
any condemnution or other Wwking of any part of the Propeety, or for conveyanee in lien of condemnation, are jiereby
assigned and shall be puid 1o Lender.

[ the event of o totul tuking of the Properety, the proceeds shall be applied 1o the sums secured by this Sccurity
Instrument, whether or nol then due, with any excess paid to Borrower. In the event of o purtind tuking of the Property,
unfess Borrower and Lender otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by
the amountt of the proceeds multiplied by the following fraction: (a) the totnl nmount of the sunis seerred immediately
before the king, divided by (b)Y the fair murket vadue of the Property immediately before the 1nking. Any hnlunee shinll be
pitidd 10 Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make anasweacd oo settle n claim for damages, Borrower fuils to respond to Lender within 30 days ufter the dinte the notice is
given, Lender idnwthorized to colleet nnd apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums seeured Sy this Seeurity tnstrument, whether or not then due,

Unless Lende and Borrower otherwise agree in writing, uny application of proceeds to principul shall not extend or
postpone the due date-ofOhe mouthly paynrents referred to in paragraphs 1 and 2 or change the amount of such paymenis.

10, Borrower 4o Relensed; Forbesrance By Lender Not o Walver,  Extension of the time (or puyment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 nny suvcessor in
interest of Borrower shadl nat aperate o release the Hability of the original Borrower or Borrower's suecessors in interest,
Lender shall not be required b vonunience procecdings ngainst uny sugeessor in interest or refuse o eatend time for
payment or otherwise modify ame =ization of the sums seeured by this Security Instrumem by reason of any demand muade
by the original Borrower or Borrower ssuccessors ininterest. Any forbearance by Lender in exercising uny right or remedy
shall not be o waiver of or preciude the ezes@se of uny right or remedy.

11, Successars and Assigns Bouad; Joint und Several Linblilty; Co-slgners,  The covenunts und ngreements of
this Security [nstrament shall bind wnd bene/it thi successors and ussigns of Lender und Borrower, subject 10 1he provisions
of puragraph 17, Borrower's covennnts andd nzreersents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) Is eossigning this Sceurity Instrument only to mortgage, granmt and convey
that Borrower's interest in the Property under the Zerims.of this Seeurity {nstrument; (b) is not persanally obligaied 10 pay
the swms secured by this Security Insirument; ana-{eX ngrees that Lender and any other Borrower muay agree 10 extend,
modily, farbear or make nny sccommuodations with regard te the terms of this Seeurity Instrument or the Note withiout
that Borrower's consent,

12, Loan Charges, [ the loan secured by this Scaurdly Instrument is subject 1o v lnw which sets imnximum lonn
chorges, and that law is finelly interpreted so that the inleces: or other loan charges collecied or 1o be collected in
connection with the Joun exceed the permitted limits, then: GOy such loan charge shall be reduced by the amount
neeessnry to reduce the charge to the permitted Hmit and (b) angeswas alrendy coliected from Borrower which exceeded
permitted Haitts will be cefunded to Borrower, Lender mity choose 1 panke this refund by reducing the principn! owed
under the Note or by muking o direct puyment to Borrower. IIn refunderinces pringipal, the reduction will be treated us »
partinl prepuayment without uny prepuyment churge under the Nate,

13, Legisintion Affecting Lender's Rights, If enactment or expivavion of applicable laws hns the effect of
renclering any provision of the Note or this Security Instrument unenforeeadbi s secazding to its teems, Lender, al ils oplion,
may reqitire immedinte payment in full of oll sums secured by this Security Teatesument and may invoke any remedies
permitted by puragraph 19. IF Lender exercises this aption, Lender shall tnke the sieps specified in the second puragraph of
paragraph 17

14, Netless,  Any notice to Borrower provided for in this Sccurity Instrumen?zial? be given by delivering it or by
thailing it by first class muil unless upplicable law requires use of another method. “Tane gatice shull be directed 1o the
Property Address or any other address Borrower designiles by notice to Lender. Any notice to Lender shall be given by
first eluss mudl to Lender's ndddress stated herein or any other nddress Lender designates by noties (o Borrower, Any notice
provided for in this Security Tusteument shall be deemed to hiwve been given to Borrower or Len'fer szhan given as provided
n this paragraph.

15, Governing Law; Severnbitity, ‘This Secarity Instrament shall be governed by federnl bovand the tuw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Securityinstrument or the
Note conflicts with applicable faw, such confiiet shall not affect other provisions of this Security Instraadn or the Note
which can be given eftect withaut the conflicting provision. ‘T'a this end the provisions ol this Security Insicument and the
Note are declared 1o be severable,

16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower, I oll or any part of the Property or uny
interest in it is sold or transferred (or it beneficind interest in Borrower is sold or transferved und Borrower is nol o nstural
persan) without Lender's prior writlen consent, Lender thay, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shatl not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security lnstrumenl. ' .

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall pravide u period
of not less than 30 days (rom the date the notice is delivered or muniled within which Borrower must puy nll sums secured by
this Securily Instrument. I Borrower Tuils (6 pay these sums prior to the expiration of this period, Lender nuny invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

{8, Borrower's Right to Reinstate, [T Borrower meets certain canditions, Borrower shull have the right to have
saforcement of this Security Instrument discontinued nl any time prior (o the carlier of: (1) 5 days (or such other period is
applicable fnw may specily Tor reinstatement) betore sate of the Property poursunnt to any power of sule contained in this
Security Insteument; or (b) entey of o judgment enforeing this Security Insteument. Those conditions nre that Borrower:
G0 puys Lender all sums which then would be due under this Sceurity Instrument and the Note had no secelernion
aveurred, (b cures mny defuult of any other covennnts ar agreetments; () pays all expenses incurred in enforcing this
Securily Tnstrament, including, but por limdted 1o, reasonable nttorneys' fees; and (d) tukes such netion as Lender may
reasonably require t assure that the lien of this Security lstrument, Lcndc{‘s rights in the Property wnd Horrower's
obligntion (o pay the sums secured by this Seeurity Enstrument shall continue unchanged, Upon reinstatement by
Dotrower, this Security Instrument und the obligations seeurud hereby shall remain fully effective oy if no avceleration had
accurred. However, this right to reinstate shall not apply in the ense ol necelerntion under parugraphs 13 or 17,

TR IR
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