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MORTGAGE

THIS MORTGAGE (“Security Insirument”) is given on JANUARY 31 1986
The mortgugoris . SQCRATES M. TOPACIO AND JOCELYN 0. TOPACIO
HUSBAND AND WIFE

("*"Barrower").
This Security Instrunien is given to
OLD STONE MORTGAGE CCRPORATION
X y whichiso ized nind existi
under the laws of VASHINGTON s wnd whose address is Hen Imarphnizec did existing

1417 FOURTH AVENUE, SEATTLE, WASHINGTON 98101
("'Lender™).

Borrower owes Lender the principal sum o
S Y TR GO RARD RN s oo

Dollars (US. § 68,000.,00 ). This debt is evidenced by Borrower's note
dated the same dale as this Security Tnstrumcut (“Note"), which provides for monthly payments, with the full debt, if not
paid curlier, due and payable on FEBRUALY 01, 2016 This Securily Instrument
secures to Lender: (a) the repayment of the debredideneed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wittizierest, advanced under paragraph 7 (o proteet the seeurity of this
Security Instrument; and (¢) the performance of Borruwer's covenunts and ngreements under this Sceurily Instrument nnd
the Note. For this purpose, Borrower does hercby martgagr, gromt und convey to Lender the following deseribed property
located in COOK Counly, Illinois:

)}
LOT 34 IN CUTTERS MILL UNIT 1, BEING.A SUBDIVISION OF PART OF
THE SOUTH WEST 1/4 OF SECTION 17, TOWNSMIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED SEPT. 5, 1984 AS DOCUMENT 27242102 IN COOK
COUNTY, ILLINOIS.

07- 1 7- 345- 001 7 [

TAX# -0 F=301=00-1=0000

which tus the nddress of 726 BRODKDALE DRIVE SCHAUMBURG

(). Sren -
60194 60196 < (Strout) [City)

Hlinis ("Property Address")
12p Cocte)

appurtenances, rents, royvaltics, minernl, oil and gas rights and profits, water rights und stock nnd ot ixtures now or
herenfter o part of the property, All replacements and additions shall nlso be covered by this Security Instrument, Alkof the

=
TOGETHER WETH oll the improvements now or heresfter erected on the property, and all ensements, rights, .Q%
foregoing is referred toin this Security Instrument as the "Preoperty g}

BORROWER COVENANTS that Borrower is lawfully seised of the estate huereby conveyed and has the right to
murtgnge, grunt and convey the Property und that the Property is unencumberced, except for encumbrances of record.
Borrower waerants and will defend generolly the title to the Property ogninst o]l elaims and demands, subject to any
encumbrances af recoed.

THoS SECURITY INSTRUMENT comblines unlforn covernts tor antionsl wie sod non-umiform covenants with
timitedl variations by jurisdiction to constitute v uniform security instrument covering resl property.

ILLINQIS—Singte Family—~FNMA/FHLME UNIFORM INSTRUMENT Form 3014 12/83

18 GAL LSS FORME INC -—810) 0821200
DFLFHI INCOHMATION BCIERCES CONR
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If Lender required morigage insurance ns n condition of making the lonn secured by this Security Instrument,
Borrower shall puy the premiums requiced (o muintain the insurance in effect umil such time as the requirement for the
insurgnee terminates in accordance with Barrower's and Lender's writien agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrawer notice at the time of or prior to an inspection specifying reasonable couse for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of nny part of the Property, or for conveyancee in lieu of condemnation, nre hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial laking of the Propernty,
unlesy Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {n) the tatal amount of the sums secured immedintely
befaye the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balapce shall be
paid to Borrower.

[ the Property is abandoned by Borrower, or if, after natice by Lender to Borrower thi the condemmnor offers 1o
make on awnrd or settle a claim for damnges, Borrower fails to respond to Lender within 30 days nfter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restorntion or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due,

Unless Linder and Borrower otherwise agree in writing, any apptication ol proceeds to principal shull not extend or
postpone the one Gate of the mouthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrozser Not Released; Forbearunce By Lender Not & Waiver.  Extension of the time for payment or
modification of amdrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower speil ol operate to releuse the liabitity of the originnl Borrower or Borrower's successors in interest,
Lender shall ot be {eguirad to commence proceedings agninst any successor in interest or refuse (o extend lime for
piryment or otherwise moecify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originsl Borrower or Borrawer's successors in interest. Any forbenrsnce by Lender in exercising any right or remedy
shall not be a waiver of or precliud:: the exercise of any right or cemedy.

11, Successors and Ascigns Bound; Joint and Several Liabllity; Co-signers.  ‘T'he covenants and agreements of
this Security Instrument shall bind ard b2nefit the successors and assigns of Lender nud Borrawer, subjeet 1o the provisions
of paragraph 17. Borrower’s covenamisara agreements shall be joint nnd severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2535 co-signing this Security [nstrument only to morigage, grant and convey
thut Borrower's interest in the Property unller tae terms of this Security Instrument; (b) is nol personally obligated lo pay
the sums secured by this Security Instrumeny; andd (o) agrees that Lender and any other Barrower may agree (o eatend,
modify, forbear or make any accommodntions with-regard to the terms of this Seeurity bnstrument or the Nole without
that Horrower's consent,

12, Loan Charges, I the loan secured by thrSecurity Instrument is subject to o Inw which sets maximum loan
charges, and that Jaw is finally interpreted so that (he imisrest or other toun charges collected or ta be collected in
connection with the loan exceed the permitted iimits, tlien: (o) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (k) vy sums alreacly collected from Borrower which exceeded
permitted limits will be refunded (o Borrower, Lender muy chrose 1o make this refund by reducing the principal owed
under the Note or by making a direct paymient to Borrower, If ua refund reduces principal, the reduction will be treated as a
partial prepayment without auy prepayment charge under the Noiz,

13. Legislation Affecting Lender's Rights, If ennetmentior expiration of applicnble laws has the eflect of
rendering any provision of 1the Note or this Security Instrument unenfare able nccording 1o its terms, Lender, ad its option,
may require immediate payment in full of all sums secured by this EeCarity Instrument and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall take he steps specified in the second parsgraph of
puragraph 17.

14, Notices, Aqny notice to Borrower provided for in ¢his Security Instrassent shall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of another methog. The notice shall be directed to the
Property Address or any other nddress Borrower designates by notice (o Lender, Anyaotice 1o Lender shall be given by
first class mail to Lender's address stuted berein or any other address Lender designates by notice to Borrower, Any notice
praovided for in this Security Instrument shall be deemed to have been given ta Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability,  This Sccurity Instrument shall be gaverned by federn! 'nw and the luw of the
jurisdiction in which the Property is located. [n the event that uany provision or ¢lause of this Seeur' %y _Instrument or the
Note conflicts with upplicable law, such conflict shall not affect other provisions of this Security Yasrrusaent or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security«rstrument and the
Note ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secu vy Instrument.

17, Transfer of the Property ur a Beneficlal Interest in Borrower, 11 all or any purt of the Property or any
interest in 6 is sold or transferred (or iF o benellcial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written cansent, Lender muay, ut its option, require immudinte pnyment in full of all sums
secured by this Security Instrument, However, this oplion shall not be exercised by Lender if exercise is prohibited by
federnl law ns of the date of this Security Instrument.

[F Lender exercises this option, Lender shall give Borrower notice of ucceleration, The notice shall provide o period
of not less thon 30 days from the date the notice is delivered or mailed within which Borrower must puy atl sums secured by
this Security Instrument. if Borrower fuils (o pay these sums prior to the expiration of this period, Lender imay invoke any
remedies permitted by this Security Instrument without further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Horrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable lew mauy specify for reinstutement) before sule of the Property pursunnt to any power of suie contnined in this
Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are thal Borrower:
() puys Lender all sums which then would be due under this Security Instromuent and the Note hed no geeelerntion
oceurred; (b) cures any default of any other covenants ur agreements; {¢) puys all expenses incurred in enforeing this
Security Instrument, including, but not limited 1o, reasonnble attoraeys' fees; and (d) tnkes such nction as Lender may
reasanably require (o assure that the tien of this Security Instrument, Lender's sights in the Property and Borrower's
obligution to pay the sums secured by this Security Instrument shull continue unchanged, Upon reinsintement by
Borrower, this Seeurity [nstrument and the obligntions sceured hereby shal! remain fully elfective as i no aceelerntion hag
oceurred, However, this right 1o reinstnie shall not apply in the case of ucceleration under paragraphys $J or 37,

[T
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