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MORTGAGE

THIS MORTGAGE (“Sccurily Instrument™) is given on ... JANUARY 1t oot rraenon N
1986..... The mortpagor is ... QSTERARN.,. 8., . LEWIS. AND. KATHER YN L. RUEE,. .
....kluﬁ.g.%gp..."q ...‘,{I.-'[;{r‘.m S o (UBorrower™). This Security Instrument is given to ... ¥4 Amerl
..... fodornl Savlugs and Lonn ASSOCIMLON | L ieson s Which is organized and existing
under the laws of M ATED S TATHS "OF AMERTCA A WHOSE SUBTESS 18 woiiivv o v e vsiensibeiis s
54900, 4. GERMAK, CIGERQ.}I;L!6065O1 cropaesyong s ereeenend (CLENdET
Borrower owes Lender (b2 principnl sum of , CN2. FINRED TRENDECNE THILEAND, [F04S
Dollars (U.S. $.....1.2.1.,.5020... 20.). This debt is evidenced by Borrower's note
dated the same date ns this Security Instrument ("Note™), which provides for monthly payments, with the fujl debt, if not
puid enrlier, duc and payable oi . VR EBRAUAR Y Fgeen@ D100 invnimenesaniiees e This Security Instrument
secures to Lender: (a) the repaywmentof the debt cvix!cnccd by the Note, with interest, and all renewals, extensions and
madifications; (b) the payment of«tl other sums, with interest, ndvanced under paragraph 7 to proteet Ihe security of this
Security Instrument; nnd (¢) the perfor/naner of Borrower's covennnits and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower ducs hiereby mortgage, grant and convey 1o Lender the following described property
loented in g Y 0 e PPN County, Illinois:

UNIT NUMBER 2-S, IN THE DELAWARE CONDOMINIUMS, AS DELINEATED ON
SURVEY OF THE FOLLOWING DESCeiBED REAL ESTATE:

LOTS 27 AND 28 (EXCEPT THE WESY 14 FEET OF SAID LOTS) IN BLOCK 6
IN BUSHNELL'S ADDITION TO CHICAGO TN THE SOUTH EAST 1/4 OF SECTION
4, TOWNSHIP 39 NORTH, RANGE 14 EASLT OF THE THIRD PRINCIPAL MERI-
DIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMPSR 26002880, TOGETHER WITH
IS UNDIVIDED PERCENTAGE INTEREST IN «'HE COMMON ELEMENTS, IN

COOK COUNTY, ILLINOIS.
’ 17-0U4=440-032-1008 77

(936 100 -4 AR 40 6060290

which bas the addressof ....B7%. N, LASALLE #2-3 CHICAGO

............................................................................... B O I E IS b u e a  a e R B R A b bR R IR

[Stroot)

[Hinvis o, 5.06.30 ("Property Address™);
(56 Code]

TOGETHER WIth all the improvements now or hereafter erected on the property, nud all ensements, rights,
uppurtenuaces, reats, royaltics, mineral, ofl and gas rights and profits, water rights and stock and sl fixtures now or
hereufter n part ol the property. All replacements and additions shall also be covered by this Seeurity Instrument. All of the
foregning is referred 10 in this Security Instrument us the " Praperty.”

BORROWER COVENANTS that Borrower is luwlully seised of the estute liereby conveyed and has the right to
mortgage, graal nnd convey the Property and that the Properly is unencumbered, except for encumbrances of recorl,
Borrower warrants and will defend generally the title to the Property ngainst all cliins and demands, subject to any
cneumbranees ol record.

TS SECURITY INSTRUMENT combines uniform cavenunts for national use and pon-uniform covenants with
limited varistions by jurisdiction to constituie n uniform security instrument covering venl property.

ILLINOQIS-—-Singlo  Fomily--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
P,

0628v098
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If Lender required mortgage insucunee us n condition of making the lonn sccured by this Security Instrument,
Norrower shull pay the premivwms required to maintain the insurance in effeet until such time as the requireinent for the
insuranee terminntes in necordance with Borrower's andd Lender's written sgreement or applicable fnw,

B, Inspection,  Lender or its ngent muy make reasonabile entrics upon and inspections of the Property, Lender
shnll give HBorrower notice at the time ol or prior to nn inspection specitying reasonable cause for the inspection,

9, Condemuation, The praceeds of any award or claim lor dumages, direct or consequentinl, in connection with
any condemnation or other taking of any purt of the Praperty, or for conveyunce in licu of condemnation, wre hercby
ussigned and shall be puid to Lender,

I the event of u total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instroment, whetlter or not then due, with any excess paid to Dorrower. In the event of n partial taking of the Property,
unless Borrower ind Lender otherwise ageee in writing, the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds mulliplied by the following fraction: () the total mmount of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property immedintely before the taking. Any balance shall be
paid to Borrower. '

If the Property is abundoned by Borrower, or if, ulter notice by Lender to Borrower that the condemnor oflers to
make an nward or settle u cluim for damages, Borrower fuils to respond to Lender within 30 doys alter the date the notice is
given, Lender is outhorized to colleet and apply the proceuds, ot its option, either 1o restoration or repair of the Property or
to the suims seerirad oy this Security Tnstrument, whether or not then due. ) -

Unless Lendsrand Borrower otherwise ngree in writing, any application ol proceeds 1o principud siiali not extend or
pustpone the due qutaf the monthly payments referred to in puragraphs | and 2 or chiange the umount of such paymenis.

10, Rorrowes 47t Relensed; Forbenrance By Lender Not o Yaiver,  Extension of thie time for payment or
modification of amortivation of the sums secured by this Security Instrument grunted by Lender to any successor in
interest of Horrower shall not operate to releuse the linbility of the ariginni Borrower or Borrower's successors in Interest,
Lender shall not be requircdao,zommence proccedings against any suceessor in interest or refuse 1o extend time for
payment or otherwise modify arortization of the sums sceured by this Security lustrument by resson of iy demand made
by ttie original Borrower or Borro»:<r's suceessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be o waiver ofor preclude theciercise of any right or remedy.

11, Successors and Assigns Loup? Jolnt nnd Soveral Liabllity; Co-signers,  The covenants und agreements of
this Security Instrument shadl bind and bénefit the suceessors and assigns of Lender apd Borrower, subjeel (o the provisions
of paragraph 17, Borrower's covenants nnd greaments shall be joint and several. Any Borrower who co-signs this Security
Dnstrument but does not execute the Note: (2Lis zo-signing this Security Instrument only to morigage, granl amd convey
that Borrower's interest in the Property under (neerms of this Security Instrument: (b) is not personully ablignted to puy
the surns secured by this Seeurily Instrument; aned () sgrees thal Lender and any other Borrower miny sgree to extend,
modily, forbear or muke any accommodations witivraened to the terms of this Security Instrument or the Note withowt
that Borrower's consent,

12, Loan Charges. If the foan secured by this Sccury Instrument is subject to o lnw which sets maximum Joan
charges, and that law is Anally interpreted so that the laterest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limils, then: (@) ony such toan charge shall be reduced by the nmoum
necessary 1o recduce the charge to the permitted limit; and {b) uny sems alrendy collected rom Borrower which exceeded
permiltted Hmits will be refunded to Borrower, Lender may chosne fe make this cefund by reducing the principal owed
under the Note or by making a direet payment to Borrower, 1§ n refune rodduces principal, the reduction will be trented as a
partial prepuyment without any prepsyment churge under the Note,

13, Legisiation Affecting Lender's Rights, IF ennctment orexpirntion of applicable fnws hus the effect of
rendering any provision of the Note or this Sceurity Instrument unenforcenbls necording loils terms, Lencer, ol its option,
muy requite immediate payment in full of ail sums seeured by this Seeurit Instaument and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall thke thestaps specified (n the second puragragh of
parngraph 17,

14, Notices.  Any notice to Borrower provided for in this Sceurity Instrument zonll be given by delivering it or by
mailing it by first class muil unless applicable Inw requires use of another method, “The notice shall be directed 1o the
Property Address or any other nddress Borrower desighntles by notice 10 Lender. Any notice to Lender shall be given by
tirst cluss mnil to Lender's address stnted herein or any other nddress Lender designates by woliceo Borrower. Any notice
provided for in this Security Instrument shail be deemied o huve been given 1o Borrower aor Lenier when given as provided
in this parugraph.

15. Governing Law; Scverabllity,  This Seevrity Instrument shall be governed by lederal lpw nid the lnw of the
jurisdiction in which the Property is loented, In the event thut any provision or ¢cluuse of this Security Yastrument or the
Note conflicts with applicable tnw, such conflict shatl not affect other provisions of this Security Instrame::t or the Note
which can be given eftect without the conflicting provision. To (his end the provisions of this Security Ins(rivvnent und the
Note ure dectared to be severable,

16, Borrewer's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest In Borrower, I ull or any part of the Property or any
interest in it is sold or transferred (or if n benefcint interest in Borrower is sold or transferred and Borrower is nat a natural
person) without Lender's prior written consent, Lender may, nl its oplion, require immediate pnyment in full of afl sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Seeurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neceleralion. The notice shall provide » period
of not less than 30 days from the date the notice is delivered or mniled within which Borrower must pay nll sums secured by
this Sccurily Instrument. If Borrower lils to pay these sums prior to the expirnlion of this period, Lender muy invoke any
remedies permitled by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower's Right to Relnstate,  [f Borrower meets certain conditions, Borrower shafl have the right to have
enforeement of this Security Instrument discontinued at any time prior to the carlier of: (0) 5 duys (or such other period ns
applicable law may speeily for reinstitement) before sale of the Property pursuant Lo any power af suie contained in this
Security Instrument; or (B) entry of a judgment enforcing this Security Instrument. Those comditions nre that Borrower:
() pays Lender all sums which then would be due under this Security [nstrument and the Note had o aeeelerntion
veeurred; (b) cures any delault of nuy other covennnty or agreememts; (c) poys nll expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable nttorneys' fees; and (d) tnkes such action as Lender may
rewsonnbly reguire to assure that the Hen of this Seearity Tastrument, Lender’s vights in the Property and Horrower's
ubligntion to puy the sumy securad by this Seeurity Tostrament shull continue unchanged. Upan reinststement by
Borrower, this Security Instrument und the obligations secured horeby shall remain fully effective as if no aeecteration had
oceurred. However, this right to reinstate shali not apply in the ease of accelerntion under pacsgraphs 13 or 17.
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UN GRESH e DY, |

THIS ADJUSTABLE RATE RIDER is made this ... . T-ay of JANUARY e L1986, and is
incorpornted into und shall be deemed to umend and supplement the Morigage, Decd of Trust or Security Deed (ihe
“Security Instrument™) of the sume date given by the undersigned (the “Horrower”) to secure Borrawer's Adjustable
Rute Note (the "Note™) 1o . MIDLAMEBRIGA . EERERAL.. SAVINGS.AND.LOAN. ASSQCLATLAN........
...................................................... sremenrenenenenass (Ue " Lender™) of the sume dite and covering the property deseribed in

the Sceurity Instrument wnd located ut:

B GHTEAGR . TR 8081 s I L e

[Propenty Addresy|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CoOVENANTS,  {naddition to the covenants and agreements made in the Security Instrument, Borrower

wnd Lender further covenant nnd agree as follows:

A. INTEREST DATE AND MONTHLY PAYMENT CHANGES

The Note pravides-Zar an initinl Interest rnte of v 20,008 The Note provides for changes in the interest rate and the
monthly paymenis] us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datzs

The interest rate | whlpog may change on the first day of i RERBRUAR XL i 19,87, and on that day
every 12th month thereafier. Fach dole on which my interest riate could change is called o "Change Date”

{B) The Index

Beginning with the first Change Joie, my interesi riate will be based onan {ndex. The "Index” is the weekly average
yield on United States Treasury securidss adjusted to u venstant maturity of | year, ns made availnble by the Federnl
Reserve Board. The most recent Index Giparenvailuble as of the date 45 days before each Chnnge Daie is called the
"Current Index.”

IT the lndex is no longer availuble, the Nore Flolder will choose & new index which iy based upon comprrable
information. The Note Hoider will give mie not'ce of this choice.

(C) Culculation of Changes

Before cach Change Date, the Note Holder will ealCulitte my new interest rate by adding ... THRLANR ...
b NESHALE. ... percentage points (.. s 20%) o the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest ratr urtil the next Change Dale,

The Note Holder will then determing the amount of the momhly_payment that would be sullicient to repuy the
unpaid peincipal that | am expected to awe ut the Chunge Date in fo!i on the muurity date ut my new interest rale in
substantially equal payments. The resuft of this caleutution will be thasdiew amount of my montbly puyment.

{D) Limits-on Intercst Rate Changes

The interest rate 1 am required to pay at the first Chapge Date will not begredter thun 301, 0 0. % or less than
.......... 7.3 0030...% Thereafter, my interest rate will never be increased or decresssd on any single Chunge Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying Tor'tiir preceding twelve months, My
interest rate will never be greater than .. 3 4.,.30.0..5%.

(E} Effective Date of Changes

My new interest rate will become efTective on cach Change Date, 1 will pay the amount of iy new monthly payment
beginning on the first monthly panyment date after the Change Date untii the amount of my ‘nonhly payment changes
agoin,

{F) Notice of Changes

The Nuote Holder will deliver or mall to me g notice of any changes in my interest rate and the amountof my monthly
puyment before the effective date of any chunge. The naotice will include information required by law to Le given me and
also the title and telephone number of a person who wifl answer any question [ may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumernt is amended to resd ns follows:

Transfer of the Property or o Bencilcial Interest In Borrower,  Ifall or uny part of the Property or any interest in it is
sold or transferred (or if u beneficial interest in Borrower is sold or,trapsferred and Borrower is not a naturanl person)
without Lender's prior wrilten consent, Lender may, al ils option, require immediute paymeant in Full of all sums secured
by this Security {nstrument, However, this option shall not be exercised by Lender il exercise is prohibited by federa] law
as ol the date of this Security Instrument, Lender alse shall not exercise this option if: (&) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new lonn were being made
to the trunsferee; and (b) Lender ceusonnbly determines that Lender's security will not be impaired by the loun
assumption and that the risk of » breach of any covenant or agreement in this Security Instrument is acceptable to
Lender,

Ta the extent permitted by upplicable lnw, Lender may charge i reasonable fee as a condition to Lender's consent to
the loan nssumption. Lender may aiso require the trapsferee to sign an assumplion ngreement that is acceplable 1o
Lender and that obligales the transferce to keep all the promises and agreememts made in the Note and in this Sceurity
Instrument, Borrower will continue to be obliginted under the Note and this Security Instrument uniess [.ender reieases
Borrower in writing.

MULTISTATE AOJUSTABLE RATE RIDER~~ARM 8-2-~Singie Family=—=Fannia Mae Unlform Insirument Fatm 600122 POL,
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' ADDENDUM ld MEE] Q’l@d&n@@g) )W/ MENT RIDER

{Fixed Rate Conversion Option) .

o THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER is mude this
1EH day of L HANUARY. ... 19 88.... and is incorporated into and shail be deemed 1o umend and supplement the
Adjustable Rate Rider or Graduated Payment Rider (the “Rider™) ta the Mortgage, Deed of Trust or Security Deed
(the “Sccurity instrument™), cach dated the seme dole ny this Addendum and given by the undersigned (the "Bor-
rower") to secure Borrower's Adjustable Rate Noto or Oradunled Pnyment Note, with Addendum To Adjustuble
Rute/Graduated Payment Note, to .../ ALRLAMERICA  FEEDERALL SAVINGR..conmiin
e D LOAN ASSOGIATEON s (116 *Lender™)
and dated the same date ns this Addendum (the *Note™), covering the property described in the Security Instrument nnd
located at:

875, 0. LASALLE #2-8, CHICAGO, Il 60610

A I N e T L R R T T R Y R R P R PRV P T TN CENT R PR Y

[ Property Address)

ADDITIONAL/COVENANTS,  In addition to the covenants and ngreements made in the Security Instrument and the
Rider, Borrower wad Lender further covenunt and ugree as follows:

A. FIXED INTER/S. RATE OPTION

The Note provided forthe Borrower's option 10 convert from nn ndjustable interest rute to a fixed interest rate, ns
follows:

1. Option to Convert to Fixrd Rate

[ have o Conversion Opticn/~nich | cun excrcise unless 1 am in defoult or this Section Al or Scction A3 below wiil
not permit me to do so.  The "Conversion Option™ is my option to convert the (nterest rate | am required to pay by the

Note from ‘an ndjustable rate 1o o fixcd ‘ruite,

The conversion cia only teke place orine third, Tourth or {ifth Change Dute.  Euch Change Dale on which my
interest rate can convert froman adjustab e rice 10 @ fixed rate wlso is enlled n *Conversion Date.” [ can convert my
Interest rate only on one of these three Conversion Dates,

I 1 want to exercise the Conversion Option, 2 nust first meet certabn conditions.  Those conditions ure that: (n) 1
must give the Note Holder notice that | am doizg #0 nt least 15 days before the next Conversion Date; (b) on the
Conversion Date, 1 am not in default under the Note'o- the Securily Instrument; () by the Conversion {te, [ must fmy
the Note Holder a conversion fee equnl 1o one percent [1.07%) of the unpaid principat | um expected to owe on thnt
Conversion Dute plus U.S, §...25.0..00 . (X by rhe Conversion Dale, if in nppruisal report is required by
Scclion A3 below, the Note Holder has received the report nid Lhave paid the appraisal fee and any amount necessary to
recuce unpaid priscipnal; and () [ must sign and give the Note Fiolder nny documents the Note Holder requires to effect
the conversion.

2. Calculation of Fixed Rate

My new, fixed interest rute will be equul to the Federal Nationai-lviorigeoe Associntion's reqaired net yleld for 30-
year, fixed rate mortgages covered by 30-day mundatory delivery commitiments i effect as of the dntc 45 days before the
Conversion Date, plus five-cighths of onie percent (0.625%). I Ihis required-nel vicld is not available, the Note Holder
wilt detecmine my inleres! rale by using o comparable figure,

3. Reduction of Principal Balance Before Converslon; Appraisal

if the unpaid principal 1 am cxpected to owe on the Conversion Date will be gleatzr than the original principal
amount of my loan, the Note Holder may requirc un appraisal report on the value ol the property described in the
Security instrument. The appraisal report must be prepared by u quulified appraiser chosen by Lre Note Holder. | will

pay the Note Holder a reasonable fee for this appraisal report.
The unpaid principal ! am expected to owe on the Conversion Dale could be nn amount grea’erdhan 95% of the

appraisal report's stated value of Lhe property securing my loan. If so, I cannot exercise the Converninn Option unless |
pay the Note Holder an amount sufficient to reduce my unpaid principai to an amount equal to 95% of the «tated value of
the property.

4. Determination of New Payment Amount

If 1 choose to cxercisc the Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient to repay the unpaid principst 1 am expected to owe on the Conversion Date in full on the maturity
date nt my new fixed interest rate in substanlinlly equal pnyments,  The result of this calculation will be the new amount
of my menthly payment.  Beginning with my first monthly payment after the Conversion Date, | will puy the new amount
us my monthly payment until the maturity date, :

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Il Borrower exercises the Conversion Option under the Note as stated in Scction A of this Addendum To Adjustable
Rute/Graduated Payment Rider, the amendment to Uniform Coéveiant 17 of the Security instrument contained in the
Rider shall eease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrumen) shall insteud be in
ciTect, us follows:

Transfer of the Property or & Beneficinl {uterest in Borrower, 17 al) or any part of the Property or any interestin itis
sold or trunsferred {or if a beneficinl interest in Borrower is sold ar translerred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of ol sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exereise is prohibited by federn] lnw
ns of the date of this Scourity Instrument.

FIXED RATE OPTION ADDENDUM (SECURITY INSTRUMENY)—1 Year Tressury index—Single Family—Fnannie Mae Uniform Instrument

Farm 60C121 P04,
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