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THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORANDA

5900 W. CERMAK

CICERO, IL 60650

86048297

[Space Above This Line For Recording MNata)

MORTGAGE

THIS MORTGAGE ("'Security Instrament'} s given on v dANDARY L 3 i, oot ,
19. 86 lhr-murlaugorn....Mrum{)b Feaen AUGLE GAND.. BONITA JOX.. A.UGLE, ..................................
........................... (“Borrower'"). This Security Instrument is given 10 v ML Amarien
A“‘“’d““"“ » which is orgunized und existing
uudcr the luws ul' T'NI'ELD STATES. OF  AMERIGA NG WHOSE RCTEESS 15 orrrerren e Lt
65900 Mov - CERNA Cyr CLOBRD, TLBOAGBD o sisssest s v o
Bol rower owes Lenderibe | rmclpal sumof .EQRITY~NINE.. THOU%A ND.LAND, N0 120,

e Dollars (UL.S, Foiio o 40y DO Q0 Q). This debtis evidenced by Borrower's note
du!ul the same date 1 thm w.umly ln*.lrumcnt ("anc"). which provides for monthly payments, with the full deln, if not
paid earlier, due and payable o0 .00 2001 This Sceurity lmlrunwm
secures to Lender: (n) the repuy nv und ull renewnls, extensions and
modiflcations; (b) the payment ef4i} othcr sums, with interest, addvanced lll‘l(l{.l’ purugmph 7 to protect the seeurity of this
Security [nstrument; and (¢) the pcrl‘omw nee of Borrower's covennnts and sgreements under this Security Instrument and
the Note. For this purpose, Borrower. dzes wereby mortgage, grant und convey to Lender the l‘ollowmg described property
loeated in OO Tt paseeeeranne e e » County, Hlinois:

THE EAST 1/2 OF LOT 28 AND(LOT 29 IN BLOCK 3 IN THE 22ND STREET
ROULEVARD SUBDIVISION OF THm NIRTHEAST 1/4 O ''HE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIFP 39 NORTH, /RANGE 13, EAST OF THE THIRD PRIN~-
CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

N. 16-26-206- 02”-01}4%

' n\\tl?
lJ

I 2 BGD‘PG’;QY

A

which hns the address of .. 8738 .M. 23R 0. STREEL .o, , LDEBECERD s R

[Stram}

HHineis oo s s (" Property Address™);
60659 v perty );

Tooerner Wirt all the improvements now or hercealter erected on the property, and all ensements, rights,
uppuctenances, rents, royalties, mineral, oll and gus rights and profits, water rights and stock and all fixtures now or
fiereafter a part of the property. All replucenents and additions shiull also be covered by this Security Instrument. All of the
Toregoing is referred toin this Security Instrument as the "Property.”

BORROWER COvENANTS that Borrower is lawlully scised of the estnte hereby conveyed and has the right to
mortgage, grant nnd convey the Property and that the Property is unencumbered, excepl for encumbirnnces of record.
Borrower warrants and will defend genernlly the title to the Property ngainst atl cluims and demands, subject to any
encumbranees of record,

TIHS SECURITY INSTRUMENT combines wiform covennnts for nutional use and non-uniform covenants with
himited varintions by jurisdletion to constitute o unlforne securily instrument covering renl properly,

ILLINOIS —Single  Family—FMMA/FHLMC UNIFORM INSTRUMENT Faorm 23014 12/83
1631
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IF Lender required mortguge insurance ns a condition of making the fonn secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insorance in effect until such time as the requirement for the
insuranee terminates in neeordance with Borrower's and Lender's written agreement or npplicable inw,

8, Inspection,  Lender or its ngent may make reasennble entries upon and inspections ol the Property. Lemder
shall give Borrower notice at the time of or prior to nninspection specitying reasonable cause for the inspection,

9, Condemnntlon, The procevds of uny awnrd or eluim for damnges, direct or consequentinl, in connection with
any condemnation or other tuking of any part of the Property, or [or convevance in licu of condemnudion, are hereby
ussigned and shall be puid 1o Lender,

[n the event of o 1etal taking of the Property, the proveeds shall be applicd to the sums secured by this Security
{nstrument, whether or nol then due, with any exeess paid 10 Borrower, In the event ol u partinl taking of the Property,
widess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrament shall be reduced by
the amount of the proceeds multiplied by the followlng fraction: {n) the totsl nmount of the sums secured Immediniely
belore the tnking, divided by {h) the fir market value of the Property immedintely before the tnking, Any bulance shull be
puidd to Horrower.

I the Property is abaadoned by Borrower, or il alter netice by Lender to Borrower thal the condsmnor offers (o
make an award o settle nelnim for damages, Borrower fuils to respond to Lender within 30 days nlter the dnte the notice is
given, Lender is pathorized to collect and apply the procewds, at its aption, either to restorntion or reprir of the Property or
to the sums secured-y this Security Instrument, whether or not then due. ] )

Unless Lendsr and Borrower otherwise agree in writing, any application of proceds to principatnull notextend or
posipone the due dute of L ie monthly paymens referred (o in pursgraphs 1 and 2 or change the amount of such payments.

10, Horrower N4t Released; Forbenvance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortica¥eoal the sums secured by this Security Instrwment granted by Lender 1o any suceessor in
interest of Borrower shatl nat oparnte to reiense the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o 2ommence proceedings aguinst any suceessor in interest or refuse to extend time for
puyment or otherwise modify antorlization of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrasver’s suceessors ininterest, Any forbearnnee by Lender in exercising any right or remedy
shatl not be o waiver of or preelude the cxgreise of any right or remedy.

11, Successors anid Assigns Dowod; Joint und Several Linbllity; Co-signers,  The covenunts and agreemernts of
this Security Instrument shall bind nnd bénefitiie successors nnd assigns of Lender i Borrower, subject ta the provisions
of paragraph 17. Borrower's covenuits and agreeraents shall be joint and severnl, Any Borrower who co-signs this Security
Enstrument but does not execute the Note: (wiscGesighing this Seeurity Instrunmient only to mortgage, grant and convey
that Horrower's interest in the Property under thelesis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and uny other Borrower miny ugree (o extend,
madify, forbear or mnke any accommodations with ergavd to the terms of this Security Instrument or the Note without
that Borrower's condent,

12, Loun Charges. 17 the loan seeured by this Sedurity Instrument is subject to a lnw which seis maximum loan
charges, and that law is finully interpreted so thal the intersst or other loan charges collected or 16 be collected in
connection with the lonn exceed the permitted limits, then: ) aay sueh loan charge shull be reduced by the amount
necessary to reduce the churge to the permitted limit; nnd (b) any sems alrendy collected from Borrower which exceeded
permitted lmits will be refunded to Borrower, Lender may choaze foymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower, [fu refund/reduces principmd, the reduction will he treated as o
partial prepayment without any prepayment charge under the Note,

13. Legisintion Affecting Lender's Rights,  If enactment os/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unentorceableaceording to its terms, Lendler, at its option,
muy require immediate puyment in full of all sums secured by this Security Instzument and may invoke any remedices
permitied by paragraph 19, If Lender exercises this option, Lender shatl tnke the atzos specified in the second parngraph of
paragruph 17,

14, Notices, Auny notice to Borrower provided tor in this Security Instrumedt sladl be given by delivering it or by
mailing it by first cluss mail unless applicable lnw reguires use of another method, Ve nolice shull be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noticeto Lender shall be given by
fiest cinss mail to Lender's address steted herein or nny other address Lender designates by notice 2 Borrower, Any notiee
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as providesd
in this paragruph.

15. Governing Law; Severnbility, This Security Instrument shall be governad by federal{uv and the law of the
jurisdiction in which the Property is tocuted. in the event that any provision or clouse of this Security’twstrument or the
Note conflicts with applicable law, such conflict shall not nffect other provisions of this Security Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceurity Instruoent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed copy of the Nate and of 1his Security Instrument.

17. Transfer of the Property or a Beneficinl Tnterest in Borrower,  If all or any part of the Praperty or any
interest in it is sold or tennsferved (or il 0 beneficinl interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of nceeleration. The notice shall provide n period
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1T Borrower fuils 1o puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right 1o Reinstate, I Borrower meets certain conditions, Borrower shall honve the right to have
enforcement of this Security Instrument discontinued nt any time prior 1o the enrliee oft () 5 days (or such other period ns
upplicable lnw may specify for veinstutement) before sule of the Property parsuant to any power of sale contained in this
Sceurity Instrument; or (b) entry of u judgment enforeing this Sceurity Instrument. Those conditions are that Borrower:
(n) pays Lender ull sums which then would be due under this Sccurity Instrument nnd the Note had no accelerntion
oceurred; (1) cures any defiult of nny other covenants or agreements; (c) puys all expenses incurred in enforcing this
Seeurity Tnsirument, including, but not limited 10, rensonable attorneys® fees; und (<) takes such nction us Lender may
reasonnbly require 10 nssure thae the tien of this Sceurity Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums sccured by this Seeurlly Instrument shall continue unchonged. Upun selnstatement by
Dorrower, this Seeurity Instrument and the obligations secured hereby shall rerain fully effective an I no sceeleration il
oceurred, However, this right to reinstate shall not apply in the ense of accelerntion under paragraphs 13 or 17.
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