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SECOND
MORTGAGE

THIS MORTGAGE (“Sceurity Instrument™) is given an .o February, do o
19, 86.... The mortgagor is .. RaYid. S S rauseananringd. o Syelyn St Ve
e wrasvens e rasaansepireeg gyt ssrpesssmennsnnrenns {OPFOWEr''), This Security Instrument is given 1o o,
Fiest Hingss. Eankof\Vlimctt s ( ........................................... FETOTRORTN \ghich is arganized wird exisling
under the lnws of 2o JIRSIE. ,and whase address is 1200, Canteal, Avenue.......
WAl L 2e s I8 B8 Do e e O LEnUder™),
Borrower awes Lend<r s principnl sum of b frvn Tiovsand. g NoA 0D e
treveneraerrseareetsensesnens st e e 12000008 (U8, $.30,000.00..........0000 This debt is evideniced by Borcower's note
dated the same date as this Security Inslrﬂmcnl ‘_“ 'l}(:ll provides for monthly payments, with the full debt, if not
paid enrlier, due and payableon anta i s e ‘This Security Instrument
seeures to Leader: (n) the repay/nent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modificalions; (5) the paymient < Sall other sums, with interest, advanced under purngraph 7 (o protect the seeurity of this
Security Instrument; nnd (¢) the perfarmance of Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpese, BorrowcrZois hereby rmortgage, gram and convey to Lender the following described property
TOCHEEE LIl vvvvnresreveossrvnsinsessrerssnsessssssres basnssnsmmnscnnnesns or QO v et s GOy, Tilinois:

LOT 13 IN BLOCK & IN WILLOW CRUEFK DEVELOPMENT COMPANY SUBDIVISION OF

LOT 13 AND THE WEST HALEF OF LOT Y4 IN SCHOOL TRUSTEES' SUBDIVISION OF

THE SQUTH WEST QUARTER OF THEGIUTH WEST QUARTER ALSO THE WEST HALF OF
THE SOUTH EAST QUARTER OF THE SOUTH WEST QUARTER OF SECTION 16,
TOWNSHIP #2 NORTH, RANGE 12 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY.

Tax ldentification No. 0#-16-305-013-0000 %‘-\"ﬂ\___

/

which has the nddress of 2290, Wand, DN s e JNOETRREROK e ey
{Strowt] [Ciy)

Winois ; (“Property Address™);
f7ip Codu)

TOGETHER WU all the improvements now or hereafler erected on the propenty, and all eusements, rights,
appurtenances, reats, royaltics, minernl, oil und gus rights and profits, water rights nnd stoek and all fixtures now or
hereafter w part of the property. All replacements and additions shull ulso be covered by this Security Instrument. Al ofthe
foregoing is referred 1o in this Security Instrument as the " Property.™

BORKOWER COVENANTS that Borrower is lowfully seised of the estile hereby conveyed and has 1he right o
mortgage, grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of record.
Harrower warranis and will defend generslly the title to the Property against all cluims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT cambines uniform covenants Tor national use nied non-uniform covenants with
Hinited variations by jurisciction to constitute s uniform security instrument covering real property.

ILLINQIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
anklorms, Ing,
r LA ?
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If Lender required mortgage insuranee as a condition of making the loan secured by this Security Instrument,
Borrower shall puy the prentiums required to maintain the insurnnee in effect until such thpe as the requirement lor the
tnsurange terminates accordance with Borrower's und Lender's written agreement or applicable law,

B, Inspection,  Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at the time ol or prior to an inspection speeifying reasonable chiise for the inspection,

9, Condemnation,  “Uhe proveeds of any awitd or chim for dimages, direet or consequential, in conneetion with
uny condemnation ar other taking of any part of the Property, or for conveyanee in lieu of candemnation, are hereby
assigned nnd shall be paid to Lender,

In the evenl of o total taking ol the Prapuecty, the proceeds shadl be applied to the sums seeured by this Security
Instrument, whether or not then due, with nny escess poid to Borrower, In the evens of a purtink taking of the Property,
untless Borrower midl Lender otherwise sgree inowriting, the sums secured by Lhis Security Instrimeny shall be reduced by
the amount of the proceeds multiplivel by the fotlowing fraetion: () the tatal simount of the sums secured mmedintely
before the taking, divided by (b) the fair market vilue of the Property immedintely before the taking, Any badsnce shall be
puvid to Borrower.

I the Praperty is abundoned by Borrower, or il sfter notice by Lemcler to Borrower that the condemnor offers to
make o award or settle nelaim for damages, Borrower [ails to respond to Lender within 30 days alter the date the notice is
given, Lender is authorized to collect und apply the procesds, al its optian, cither to restorution or repair of the Property or
to the sums sevared by this Security Instrument, whether or not then due.

UnbasLander and Borrower olherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the duasclute of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrewer Not Relewsed; Forbenrance By Lender Not a Walver,  Extension of the time for pnyment or
moditfication of nwdedeation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borroweshedbuot operate to relense the tinbility of the original Horrower or Borrower's suceessors in inlerest.
Lender shall not be re ||..ichI to commenee proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modily emortiantion of the sums secured by this Security Tnstrument by reason of uny demand made
by the origina! Borrower or Porrower's successors ininterest, Any forbenrnnce by Lender in exercising noy right or remedy
shall not be a waiver of or preclade the exercise of uny right or remedy.

11, Successors and Assigos ound; Joht wnd Severnl Linbility; Cosstgners,  The covenams and agreements of
this Security Instrument shatl bind ard Yenefit the successors and ussigns of Lender and Borrower, subject to the provisions
of parngraph 1 7. Borrower's covenuna uncd ngreements shatl be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: () is co-sigaing this Security lustrument anly to mortgape, grant and convey
thut Borrower's interest in the Property taderthe terms of this Security Tnstrument; (b) is not persanally obligated to pay
the sums secured by this Security Instrumedt; '.ud (c) agrees that Lender and any other Borrower may agree to exjend,
mudily, furbear or moke eny azcommodations with regard o the (erms of this Security lustrument or thie Nate without
that Borrower's consent.

12, Looan Charges,  IFthe loan secured by ‘his Security Instroment is subjeet 1o o lnw which seis maximum Ioun
charges, and that luw is Anally interpreted so thar (be interest or other loan charges eollected or o be: colleeied in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount
necessiary to reduce the charge to the permitted limit and o) iy sums adrewly collected from Borrower which’ exceeded
permitted limeits will be refunded to Borrower, Lender may c'.uow to muke this refund by reducing the principal owed
untler the Note or by making o direet pnyment to Borrower. 1Fsefand reduces principal, the reduction will be treated s n
partial prepuyment without any prepayment churge under the Noe,

13. Legislation Atfeeting Lender's Righis, It enactmens or expirntion of applicable laws huas the effeet of
rendering nny provision of the Mote or this Security Instrument unenfesceable nccording 1oits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument and may invoke uny remedies
permitted by paragraph 19, 1§ Lender exercises this option, Lender shall tace thesteps specitted in the second poragraph of
paragraph 17,

14, Naotices, Any notice to Borrower provided for in this Security Instrumient shall be given by delivering it or by
mailing it by first class mail unless applicnble lnw requires use of anpther methzad. Zhe nobies shall be direeted to the
Property Address or any other address Borrower designates by notice (o Lender. Ay satiee vo Lender shall be given by
tirst class madl to Lender's address stated herein or any other nddress Lender designates b notice to Borrower. Any notice
provicded for in this Security Instraoment shall be deemed to have been given 10 Borrower or Lender when given as provided
in this puragraph,

15, Governing Law; Severability, This Sccurity Instrumuent shall be governed by fudersl faw and the lnw ol the
Jurisdiction in which the Property is located. [n the event thal any provision or clause of this Sezurioy Instrument or the
Note conflicts with applicuble lnw, such conflict shall not uffect other provisions of this Security Jnsirument or the Nate
which cun be given effect without the conflicting provision, ‘To this end the provisions of this Securty’ Instrumeni and the
Nuote are declared to be severable.

16. Rorrower's Copy, Norrower shall be given one conformed copy of the Nole and of this Secariy [nstrument.

17, Traasfer of the Property or n Beneficin) Interest (n Borrower, 10 all or any part of the Properly or any
interest in it is sold or transferred (or iCa benelicial interest in Dorrower is sotd or transferred and Borrower is not o natural
Persen) without Lender's prior written consent, Lender may, atits option, require immedinte pnyment in full of all suims
secured by this Seeurity Instriment. However, this option shall not be exercised by Lender ift exercise is prohibited by
lecderal law as of the dote of this Seeurlty Instrument,

I Lender exercises this option, Lender shall give Borrower notice of nceelerntion. The notice shall provide a period
ol not fess than 30 duys from the date the notice is detivered or mailed within which Borrower must pay all sums sccured by
this Security Insteument. If Borrower [ails to pay these sums prior (o the expirstion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Barrower,

18, Barrower's Right to Redustate,  IF Borrower meets certnin conditions, Borrower shall hove the right 1o have
enforeement of this Security Instrument discontinued at any time prior 1o the carlier of: (1) § days (or such other period s
applicable luw may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those conditions are thwmt Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no neeeleration
accurred: (b) cures any default of uny other covenants or agreements; (¢) puys all expesises incurred in enforeing this
Seeurity Instrument, including, but not limited to, reasonable attorneys' fees; nnd () tukes such aetion as Lender may
reasonably require to nssure that the lien of this Security Instrument, Lender'’s rights in the Property and Borrower’s
obligation ta pay the swms seeured by this Sceurity Tnstrument shall continue unchimged, Upon reinstutement by
Barrower, this Securlty Instrument and the abligntions secured hereby shull remain fully eflfective usif no aceelerutton had
oceurred, Flowever, this right to reinstate shall not apply in the case of necelerstion under purographs 13 or 17,
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