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MORTGAGE
g THIS MORTGAGE “Segalty (nsteyieqt™ o @i o ettty

.8.......The [ORUH177 1" 1 | I rabrty S drmed A iuteior gt DY fecctrerees
P Cirreresiee ("Borrower“] This Security Instrument Is glven to

CLYDE FEDFRM SAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of
THE UNITED S(A(ES ’OF AMERICA, and whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, 11 605346 (“Lorur ') * _ kK
Borrower owes Lender the principal sum of. **FIF‘TY FIVE THOUSAND AND 00/100

. . Dollars (U.S. §........3778PM 8V i, ). This debt is evidenced by Borrower's note
dated the same date as lhis scurity Instrument ("Nole")‘ %ﬁ% provldes for monthly payments, with the full debt, if
not paid earlier, due and payable sn ... FERRINZK. 1 This Security [nstrument
secures to Lender: (a) the repavr it of the debt evldenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all ~iher sums, with interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the ve.f-rmance of Borrower’s covenants and agreements under this Security Instru-
ment and the Note, For this purpose, /Borrower doweby mortgage, grant and convey to Lender the following
described property located in AP T Gerertierenias County, [llinois:

PrAY! O7-.23~/0% o A
O RD /Ay 2]
ST R3I s~ 0/7(
THE LEGAL DESCRIPTION CF THE PREMISES HL'REBY MORTGAGED IS CONTAINED
IN RIDER ATTACHED HERETO AND HEREBY MADE A PART HERECF.

GAIL L. WALK, A SPINSTER ——_ to CLYDE FEDERAL SAVINGS AND

LOAN ASSOCTATTON, dated JANUARY 2, 1986

Unit No. 1-11=24~R=Y-2 in Gatewcod Condominium as dalineated on the survey of
the following described real estate:

A portion of Lots 1 and 2 in Lexington Trails Unit One being a Resubdivision of a portion
of Lots 3 and 4 in Dunbar Lakes according to the Plat thereof recoried September 8, 1984
as Document 27,205,709, together with a portion.of Lot 6 in Dunbar la'sn, being a
Subdivision in the Narth 1/2 of Section 23, Township 41 North, Range 10 East of the Third

Principal Meridian, in Cock County, Illinois

TEISRIDEEIISEEREBIMACHEHJTOAIDMADEAPMOB'NUPMGEFROM l

which Survey is attached as Exhibit "A® to the Declaration of Condaminium Cinership and &
of Easements, Restrictions, Covenants and By-Laws for Gatawoed Condaminium Association 8
recorded September 12, 1584 as Document No. 27,249,938, together with the undivided -4
percentage interest appurtenant to said Unit in the property described in said Declaratig
of Condominium, aforesaid (excepting the Units as defined and set forth in the said

Declaration of Condominiun and Survey).

The lien of this Mortgage on the Common Elements shall be autematicallv released as to
rercentages of the Common Elements set forth in Amended Declarationsg filed of record in
accordance with the Condeminium Declaration recorded as Doament No. 27,249,938 and
the lien of this mortgage shall automatically attach to additional Common Elements as
such Amended Declarations are filed of reccrd, in the percentagesg set forth in such
Amended Declarations, which percentages are hereby conveyed effective on the recording
Of such Amenced Declarations as though conveyed hereby.

Mortgagor (s' also hereby grant(s) to 'ortgagee, lts successors and assigns, as rights
and easements avpurtenant to the above described real estate, the rights and easements
for the benefit of said proverty set forth in the aforementioned Declaration,

This Mortgage is subject to all rights, easements, restrictions, conditions, covenants,
and reservations contained in sald Declaraticn the samne as though the provisicns of
said Declaration were recited and stipulated at length herein.
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19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant ar agreement in this Security Instrument (but nut prior to acceleration under prragraphs 13 and 32
uniess applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) u date, not less than 30 days from the date the notice is given ta Barrower, by which the default must be cured:
and (d) that fallure to cure the default on or before the dute specified in the notice may resnit in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial procecding and saie of the Pragerty, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on or
before the dete specified in the notice, F.ender at its option muy require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security lastrument by judicinl procveding.
L.ender shall be entitled to collect all expenses incurred in pursuing the remedics provided (n this paragraph 19, including,
but not limited to, reasaonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandomment of the Property and at any hime
prior 1o the expiration of any period of redemption following pudicn] sale, Tender an person, by agent o by pdioathy
appoinied recetver) shall be entitled 1o enter upon. take possession of and manige the Property and (o collect the rents of
the Property including those past due. Any rents collected by Lender or the recenver shall be applied first 1o payment of the
costy of management of the Property and collectwom of rents, mcluding, but not lnmited 1o, recener’s fees, premiunis on
receiver’s bonds and reasonable attorneys’ fees, and then o the sums secured by this Security [nsirument.

21. Release. Upon payment of all sums secured by this Secunity Instrument, Lender shall release this Secunity
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

22, Waivzrof Homestead. Borrower waives all right of homestead exempbion in the Property

23, Ridersza this Security Instrument. If one or more nders are executed by Borrower and recorded 1ogether with
this Security Instriment, the covenants and agreements of each such nder shall be incarporated mo amd shall amend and
supplement the covensnts and agreements of this Security Instrument as of the rider(s) were a part of this Securny
Instrument. [Check apricable box(es))

{71 Adjustable’ RatZ Rider K Candomimum Rader D2 Famuly Rider

{1 Graduated Paymeat Rider T 1 Planned Unit Development Rider
{1 Other{s) [specify)

3

By SIGNING Byrow, Borrowir aceepls and agrees to the ferms and covenants contimned m this Secunty
Instrument and in any nder(s) executed'ny Besrower and recorded with it

GML . WALK- - 101 1 oy

T (Sealy

-Botrower

0/5 ..... N @& Y CCauny ss:

STATE OF I1Li NS, . ..

L. WALK, A INSTER

do hereby certify that. ... .

..................... - persanally known to me to be the sime person(st whose nametsy 1S

subscribed to the foregoing instrument, appeired before me this day in personyand acknowledged that & he

signed and delivered the said instrument as . HER . free and voluntary ach, Tor the uses and purposes therein

set forth.
Guven under my hand and official seal, this //f' dity of

My Commission expires:

RESIDENT COUNSEL

(Nm-a ......... )
7222 West Cermak Road w

{Address)
North Riverside, [L 60546

25 7 i Notary Public i and for said county and state,

50X274)

LOAN NOMBER 55822-1 pP
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If Lender required morigage msurange as a condition of making the foan secured by this Secunty Instrument,
HBorrower shatl pay the premiums requiced 1o muintain the insuranee i effect amil sueh time s the requirement for the
insurnnee termiates in pecordunce with Borrower's and Lender's written agreement or apphcable law,

8, Inspection, Lender or its agent may make reasonable entries upon und inspections of the Property. Lender
shall give Horrower notice at the tnie of or prior to an inspection specitying reasonable cnuse for the inspection.

9, Condemnation, The proceeds of any award or cluim for dumages, direct or consequentinl, in connection with
any condemnation of other taking of any purt of the Praperty, or for conveyance i ficu of conderuation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applivd to the sums sccured by this Security
Insirument, whether or not then due, with any excess paid to Horrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security fnstrument shidl be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the totn] nmount of the sums secured immediately
before the taking, divided by (h) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Propernty is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Barrower fuils to respomd to Lender within 30 days after the dote the notice is
given, Lender is winorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuvedty this Security Instrument, whether or not then due.

Unless Lended and Borrower otherwise agree in writing, any appheation of proceeds to principad shall not extend or
postpone the due date/of ) he monthly payments referred toin paragraphs 1amd 2 or change the amount of such puyments.

10. Borrower T4 Released; Forbeurnnce By Lender Not a Walver,  Extension of the fime for paymeiit or
muodification of amorticatisp-of the sums secured by this Security {nstrument grasted by Letder ta any suceessor in
interest of Borrower shall nhtwp2rate to reeuse the linbility of the original Borrower or Borrower's suceessars in interest,
Lender shall not be required Zo sOmmence proceedings agninst any successar in interest or refuse to extend time for
payment or otherwise modify aplor/1zation of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrorier's sucvessors in interest. Any forbearunce by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the Zxercise ol any right or remedy.

11. Successors and Assigns Boas, Joint and Several Liability: Co-slgners, ‘The covenants und agreements of
this Security Instrument shall bind and beéneftsfie successors and assigns of Lender und Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and a/grecrents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (adds co-signing this Security [nstrument only to mortgage, grant and convey
thut Borrower's intecest in the Property under the ferms of this Security Instrument; (b) is not peesonully obligated 1o pay
the sums secured by this Security Instrument; and (v) agrees that Lender and any other Borrower may ngree 1o extend,
modify, forbear or make any accommaodations withvezard to the terms of thas Security Instrument or the Note withoud
that Borrower's consent.

12, Loan Charges. [f the loan secured by this Sedurity Fnstrument is subject to o law which sets maximum loan
churges, and that law is finully interpreted so that the interest or other loan charges collected or ta be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the chirge ta the permitted limit; and (b) sny’sums already collected from Borrower which exceeded
permitted limits wil} be refunded to Borrower. Lender may chooss armake this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. If a refund/esuces principal, the reduction will be treated as o
purtial prepayment withoul any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  [f enactment es/éxpirption ol applicable Jaws hus the effect of
rendering any provision of the Noce or this Security lnstrument unenforceable according 1o its terms, Lender, ot its option,
may require immediate payment in full of all sums secured by this Sccurity Instzament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this aption, Lender shall tnke the 205 specified in the second paragraph of
paragraph 17,

14, Notices, Any nolice to Borrower provided for in this Sceurity lustrumedt s'all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed (o the
Property Address or any ather address Borrower designates by natice to Lender. Any noticeto Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by natice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccurily Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security/estrument or the
Note conflicts with applicable law, such conflict shall nat affect other provisions of this Security Instrément or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note ure declared to be severable.

16. Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any puart of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shafl not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall provide a period
af nat less than 30 days from the dote the notice is delivered or mailed within which Borrower must puy all sums secured by
this Sccarity Instrument. 1 Borrower fails 1o pay these sums prior to the expirstion of this period, Lender muy invoke any
remedies permitted by this Secunity Instrument without further notice or demiand on Borrower,

14, Borrower's Right to Reinstate. [t Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontineed af any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to any power of sule contained in this
Secunity Instrument, or (b) entry of u judgmient enforcing this Security Instewment. Those conditions are that Borrower:
() pavs Lender all sums which then would be due under this Securily Insteument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covenants or agreemernts; (¢} piys all expenses incurred in enforcing this
Security Instrument, including, but not linnted to, reasonable altorneys” fees; and (d) tukes such action as Lender may
reasoably reguire 10 assure that the Tien of this Security Instrument, Lender's rights in the Property and Borrower’s
obhgation 1o pay the sums secured by this Security Tostrument shall continue unchunged. Upon reinstsiement by
Borrower, this Security Enstrument and the obligations secured hereby shall remain fuily effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of scceleration under paragraphs 13 or 17

82Y60098
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Tins CONDOMINIUM RIDER is mnde this 00 cdayal L RO TSR [P ,
and is incorporated inta unct shall be deemed 1o amend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same date given by the undersigned (the “Barrower') th secure Borrower's Nale lo

e e CLYDE FEQERAL SAVINGS ANG LOAN ASSQCIATION . . . e e .. (the ”Lender™)
of the same Jdate and covering the Property described in the Security Instrument muld loented at:
....... 318 MAPLERROGK CBURT,  SCHAUMIRG,. 1L, 60194 s

The Praperty includes a unit in, together with an undivided interest in the common elements al, a condaminium project

known as:
TENOCD CONDOMINIUM

T A R T et P At e o R R L L L L L L L R L L L T SRR TR AT TN s Pir ey [ R RN

""""""""" {Nama ol tiondominiam  Brofect]
(the “Condominium Project”™). [f the owners associntion or ather entity which acta far the Condominium Project (the
“Uwners Associnlion’) holds title (o property for the beneflt or use of its members or sharcholders, the Propeity also
includes Borrower's interest in the Owners Associntion and the uses, procecds nnd benetits of Borrower's intesest.

CONDOMINIUNM COVENANTS, [n addition o the covenants and agreemients madde i tlie Secucity fnstrumeat,
Borrower and Lender Further covenant and ngree as follows:

A, Condiminium Obligntions, Borrower shall perform adl of Borrower's obligntions under the Condominimm
Project’'s Constitucint, Documents. ‘The “Constituent Documenta’” are the: (i) Declaration or any other document which
creates the Condoranizm Project: (i) by-laws; (iii) code of cegalntions; and (iv) other equivalent documents. Horrower shall
promplly pay, when (ur, 211 dues and assessments imposed puesuant to the Constituent DRDocuments,

8. Hazard Ingsap e, So long as the Owners Associntion mainiains, with o genernlly necepted insurance cearrier,
“master'” or “hlanket” pobcy b the Condominium Project which is satisfctory to Lender and which provides insuranee
coverage in the amounts, fur nu penods, and agninst the hazards Lender requires, including fire and hazords included
within the term "extended coveragd,'” then:

{i) Lender waives th o provision in Uniform Covenant 2 fur the monthly payment to Lender of one-twellth of
the yearly premium installments for heeasd insurance on the Property: and

(i) Borrower's obligaticeasder Uniform Covenant § to muintain hazued insurance covernge on the Property
is deermed sanstied 10 the extent thal the required coverage is provided by 1he Owners Association policy.

Borrower shalb give Lender prompt nitice of nny lapse in required hazard insarance coverage.

In the event of a distribution of hazarGg Jasurnace proceeds in dieu of restoration or repair following a loss to the
Property, whether 1o the unit or to commaon elesszeris, any proceeds payable to Borcower are hereby assigned and shadl be
patd 1o Lender for application to the sums securet by ras Security Insteutient, with any excess puid 1o Barrower.

O, Public Liability Tosurance, Boriower shiil take such actions as may be reasonable (o insure that the Owners
Association mraintsens o public linbiliy insuranee policy aceipiable in fonm, smonnt, and extent of covernge 1o 1.ender,

). Condemnation, The procecds of any award or coaim for damages, direct or consequentianl, payabie 1o Boerower in
connection with any condemnation or other tuking of alt or agy part of the Property, whetler of the unit or of the commaon
clements, or for any conveyance in lieu of condemnation, are nicreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Letuder to the sums secured by the Security fnstenpieat as provided in Uniform Covenant 9

E., Lender’s Prior Consent, Borrower shall not, except alter pitice o Lender and with Lender’s prior wrilien
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuia Projest, exceptl for abundonment or lerntinnion
required by law in the case of substantial destruction by fire or other ensuaity or in Lhe case of o laking by condemunation or
cminent domain,

(i) any amendment to any provision of the Constituent Documents {6 the provision is for the express benelit of
Lender;

(1) termination of professiotal management and assumption of sell-maragenent of the Ownees Associntion;
or

(iv) nny action which would have the eflect of rendering the public liability ins.rance coverage maintained by
the Owners Associntion unaceeptable to 1 ender,

F. Remedies, If Borrower doces not puy condominium dues and assessiments when due, vhen Bender may pay them.
Any wmrounts disbursed by Lender under this paragraph F shall beeome additionnl debt of Borrowed secured by the Security
Instrument. Unless Barrower and Lender agree toother terms of paymeni, these amounts shadl bear intZrzs3 from the date of
disbursument at the Note rale and shall be payable, with interest, upon notice from Lender to Horrower raagucating payment,

By S1GNING BiELow, Borrower siccepts and ngrees Lo the terms and provisions contnined in this Condominivim Rider.

Hod o (WDasle
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