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ASSIGNMENT OF LEASES, RENTS AND PROFITS

THIS ASSIGNMENT made this 3rg day of mﬂxnapi , 1986, by
ILLINOIS MARINE BANK, N.A., ELMHURST, not indivi ually, but as
trustee ("Assignor"), to STANDARD FEDERAL SAVINGS AND LOAN
ASSCOCIATION, a Federal corporation chartered by the Federal Home

Loan Bank Board ("Assignee'); Yo
‘//-2'"’

RECLTALS:

WHEREAS, Assignor has executed and delivered to Assignee a
Promissory Note (hereinafter, together with all amendments
thereto and any extensions, renewals, modifications, substitu-~
tions aud/or increases thercof, called the "Note") in the prin-
cipal sam-of TWO HUNDRED FIFTY THOUSAND AND 00/100 DOLLARS
($250,000.00) of even date herewith and, as security for the
payment of the Note, Assignor has executed and delivered to
Assignee a Socond Mortgage (With Security Agreement, Financing
Statement and ‘assignment of Rents) (hereinafter, together with
all amendments thereto and modifications therecf, called the
"Mortgage") of s<ven date herewith covering certain real property
located in Cook Ccuntv, State of Illinois, and more particularly
described in Exhibic "A" which is attached hereto and incor-
porated by reference haceln, together with all buildings, impro-
vements and other property more particularly dascribed in the
Mortgage, and all fixturesn, furnishings, machinery, equipment and
other tangible property wow owned or hereafter acquired by
Asgsignor and located con o:s vsed in connection with such real pro-
perty (all of which real and personal properties are hereinafter
called the "Mortgaged Property”), This Assignment, the Mortgage,
and all other agreements now cr. hereafter evidencing, governing
or securing the loan evidenced ky the Note are hereinafter
collectively called the "Security/Instruments” and singularly
called a "Security Instrument"; and

WHEREAS, as further security for che Note, and as additional
security to the Mortgage, Assignee has reguired that Assignor
assign to Assignee all of Assignor's rigat, title and interest
in, to and under any and all leases or suplenses, whether written
or oral (hereinafter collectively referred tc _as the "Leases" and
singularly as a "Lease"), now or hereafter ir rxistence (as
amaended or supplamented from time to time) and covering space in
or applicable to the Mortgaged Property, including without 1imi-
tation the Leases, i{f any, listed in Exhibit "B"”, which is
attached hereto and incorporated by reference herein, and
Agsignor desires and intends by this instrument to assigyn to
Assignee all of Assignor's right, title and interesat {n, to and
under the Leases,

THEREFORE, in consideratlion of the sum of $10,00 and other
good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, and in order to secure the prin-
cipal of, and interest on, the Note, to secure the payment of all
other suma, with interest thereon, becoming due and payable to
Assignee under the provisions of the Note and the Security
Instruments, and to secure the performance and observance by
Aaslgnor of each and every term, covenant, agreement and con=
dition contained in the Note and in the Security Instruments,
Assignor agrees as follows:

i. The Recitals above set forth are lncorporated herein by
this reference,

2. Assignor does hereby sell, assign, transfer and set over
unto Assignee, its successors and assigns, all of the right,
title and interest of Assigner (n, to and under the Leases,
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together with all rents, earnings, income, profits, benefits,
gecurity deposits and advantages arising from the Mortgaged
Property and/or from said Leases and all other sums due or to
become due under and pursuant thereto and together with any and
all guarantees of or under any of said Leases, and together with
all rights, powers, privileges, options and other benefits of
Assignor as lessor under the Leases, including without limitation
the immediate and continuing right to receive and collect all
rents, income, revenues, issues, profits, condemnation awards,
insurance proceeds, moneys and security pavyable or receivable
under the Leases or pursuant to any of the provisions thereof
whether as rent or otherwise; the right to accept or reject any
of FEer made by any tenant pursuant to its Lease to purchase the
Mortgaged Property and any other property subject to the Lease as
therein provided and to perform all other necessary or
appropriate acts with respect to such purchases as agent and
attorrey-in-fact for Assignor, and the right to make all waivers
and agteesments, to give and receive all notices, consents and
releases .- to take such action upon the happening of a default
under any [(.ease, including the commencement, conduct and censum-
mation of proceedings at law or in equity as shall be permitted
under any pruovision of any Lease or by any law, and to do any and
all other thirgs whatsoever which the Assignor ia or may become
entitled to do/uader any such Lease., Notwithstanding the provi-
sions of this Pzragraph 2, so long as there shall exist no
default in the payinent of any indebtedness secured hereby, or in
the performance of -“auy obligation, covenant or agreement herein
contained or in the Ncole, the Leases or any of the Security
Instruments, Assignor shall collect and receive all rents,
issues, profits and other sums under and by virtue of any Lease
{but only as the same becomp due under the provisions of such
Lease) as truastee for the LYenefit of Assignee and Agaignor; and
Assignor shall apply the funds so collected first to the payment
of all sums payable by Assigncr vo Assignee pursuant to the terms
of the Note and to the payment.nf. all other indebtedness secured

by any of the Security Instrumentrs, and thereafter, so long as no
default hereunder or under the Note, or any of the Security
Instruments has occurred, the balanrse shall be distributed to the
account of Assignor,

3, Thig Assignment is made and givesnas security for, and
shall remain in full force and effect until:-(a) the payment in
full of all principal, interest (including Lu%t not limited to
accrued and deferred) and premium, 1f any, on’ the Note; (b) the
payment in full of all other sums, with interesi thereon, due and
payvable to Assignee under the provisions hereof, the Note and the
Security Instruments, and (c) the performance and cbservance by
Assignor of all of the terms, covenants and condiclecas to be per-
formed or observed by Assignor under the Note and tae 3Security
Instruments.

4, Assignor represents, warrants, covenants and agcees: (a)
that Assignor has good right and authority to make this
Assignment; (b) Assignor has not heratofore allenated, assigned,
pledged or otherwise disposed of or encumbered the Leases or any
of the sums due or to become due thereunder and that Assignor has
not performed any acts or executed any other instrumenta which
might prevent Assignee from operating under any of the terms and
conditiong of this Assignment or which would limit Assignee in
such operation to or for any party except Rssignee; (c) that
Assignor has not accepted or collected rent or any other payments 1@4]
under any Lease in advance of the time when the same shall become !
due under the terms of sald Lease; (d) that Exhilbit "B" attached
herecto is a true, correct and complete list of all Leases ¥
existing as of the date hereof and that the Schedules to Exhiblt ¢
"B" are true and correct coplies of such Leases with all amend-
ments and modifications thereto; (e) that Asslgnor has not exe- «}
cuted or granted any amendment or modification whatever of any of
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the Leases, elther orally or in writing, except as has been
disclosed in writing to Assignee; (f) that there is no default
under any of the Leases now existing and no event has occurred
and is continuing which, with the lapse of time or the giving of
notlice or both, would constitute an event of default under any of
the Leases; (g) that Assignor will observe, perform and
discharge, duly and punctually, all and singular the obligations,
terms, covenants, conditions and warranties of the Note, this
Assignment or any of the Security Instruments and any Lease, on
the part of the Assignor to be kept, observed and performed; (h)
that Assignor will enforce the performance of each and every
obligation, term, covenant, condition and agreement in said
Leases by any tenant to be performed; (i) that Assignor will
appear in and defend any action or proceeding arising under,
cccurring out of or in any manner connected with said Leases, or
the obligations, duties or liabilities of Assignor or any tenant
thereurdar and upon request by Assignee will do so in the name
and behalf of Assignee, but at the expense of Assignor; (3j) that
Assignor will, upon the request of Assignee, execute and deliver
to Assigner .such further instruments and do and perform such
other acts ar.d things as Assignee may deem necessary or
appropriate #o make effective this Assignment and the various
covenants of Acsignor herein contained and to more effectively
vest in and secire to Assignee the sums due or hereafter to
hecome due under/ che Leases, including, without limitation, the
execution of such sdditional assignments as shall be deemed
necessary by Assignue to effectively vest in and secure to
Agsignee all rents, income and profits from any and all Leases;
(k) that Assignor will from time to time, upon demand therefor,
deliver to Assignee an executed counterpart of each and every
Lease then affecting all G:any portion of the Mortgaged
Property; and (1) that in &the event any warranty or represen-
tation of Assignor herein shall be false, misleading or
materially inaccurate or Assignor shall default in the observance
or performance of any obligatiuvn,. term, covenant or condition
hereof, then, in each instance a: che option of Assignee, the
same shall constitute and be deemed to be a default under the
Note and the Security Instruments, thereby giving Assignee the
absolute right to declare all sums sccuared thereby and hereby
immediately due and payable and to exuarcise any and all rights
and remedies provided thereunder and herevader as well as such
remedies as may be available at law or in equilty.

S. Assignor covenants and agrees that (1% _will not, without
in each instance the prior written consent of /Assignee, which
consent may be withheld, with or without cause, ia Assignee's
sole discretion: (a) enter into any Lease on teriy and con-
ditions which have not been approved in advance by BRziignee; (b)
cancel any Lease nor accept a surrender thereof; (cit reduce the
rent payable under any Lease nor accept paymant of auy
installment of rent in advance of the due date thereof; (4}
change, amend, alter or modify any Lease or any of the tarms or
provisions thereof, nor grant any concession in connection
therewith; (e) consent to the release or reduction of the obliga-
tions of the tenant under any Lease; (f) assign, pledge,
encumber or otherwise transfer any Lease or Assignor's rights
thereunder; {(g! consent to an assignment of tenant's interest
under any Lease or to a subletting theresof, except to the extent
any such assignment or gsubletting is specifically authorized by
such Lease; (h) do or permit to be done anything to impair the
security of any Lease; or (1) incur any indebtedness for borrowed
money or otherwise to the tenant or guarantor of any Lease which
may under any circumstances be availed of as an offset againat
the rent or other payments due thereunder; and any of the above
actg, If dene without the prior written consent of Assignee,
shall be, at the option of Asaignee, null and void, and shall
constitute a default hereunder and under the Note and other
Security Instruments,
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. 6. Assignor hereby consents to and irrevocably authorizes
and directs the tenants under the Leases and any successor to the
interest of any of said tenants, upon demand and notice from
Assignee of Assignee's right to recelve the rents and other
amounts under such Leases, to pay to Assignee the rente and other
amounts due or tc become due under the Leases, and sald tenants
shall have the right to rely upon such demand and notice from
Assignee and shall pay such rents and other amounts to Assignee
without any obligation or right to determine the actual existence
of any default or event claimed by Assignee as the basis for
Asasignee's right to recelve such rents and other amounts and not-
withstanding any notice from or claim of Assignor toc the
contrary, and Assignor shall have no right to claim against said
tenants for any such rents and other amounts so paid by said
tenants to Assignee.

7 Upon the occurrence of a default under the Note or any
of theée Security Instruments, Assignee, at its option, shall have
the comglete right, power and authority (a) without taking
pogsessicn, -to demand, collect and receive and sue for the rents
and other ~urns payable under the Leases and, after deducting all
reascnable cGa:s and expenses of collection (including, without
limitation, reussnable attorneys' fees) as determined by
Assignee, apply’ the net proceeds thereof to the payment of any
indebtedness secired hereby; (b) to declare all sums secured
hereby immediately dune and payable, and, at its option, exercise
any or all of the vticguts and remedies contained in the Note and
in the Security Instrurents; and (c¢) without regard to the ade-
guacy of the security, with or without procesa of law, personally
or by agent or attorney, or by Assignee under the Mortgage, or by
a receiver to be appointed- by court, then and thereafter to enter
upon, take and maintain pcsssssion of and operate the Mortgaged
Property, or any part thereo:, together with all documents,
books, records, papers, and acsounts relating thereto and exclude
Assignor and its agents and ser-vants therefrom and hold, operate,
manage and control the Mortgaged( Property or any part thereof as
fully and to the same extent as Assignor could do if in
possession and in such event, withcuc,limitation and at the
expense of assignor, from time to time,, cause to be made all
necessary or proper repairs, renewals| resplacements, ugeful
alterations, additions, betterments and improvements to the
Mortgaged Property, or any part thereof, (as PAssignee deems judi-
cious, and pay taxes, assessmenta and pricc /or proper charges on
the Mortgaged Property, or any part thereof/ /und insure and rein-
sure the same, and lzagse the Mortgaged Properfy, or any part
therecf, for such terms and on such terms as Adsignee deems
desirable, including leases Eor terms explring oce’ond the
maturity of the indebtedness secured by the Security Instruments
and cancel any Lease or sublease thereof for any cajise or on any
ground which would entitle Assignor to cancel the sama. . Assignee
may apply rents and other sums payable under the Lease¢s to the
payment of any cost or expense incurred hereunder.

8. After payment of all proper charges and expenses,
including the just and reasonable compensation for the services
of Assignee, its attorneys, agents, and others emploved by
Assignee in connectlion with the operation, management and control
of the Mortgaged Property and the conduct of the business
thereof, and such further sums as may be sufficient to indemnify
Aasignee from and against any liability, loss or damage on
account of any matter or thing done in good faith inp pursuance of
the rights and powers of Assignee hereunder, Assignee may, at its
option, credit the net amount of income which Assignee may
recelve by virtue of this Assignment and from the Mortgaged
Property tc any and all amounts due or owing to Assignee from
Assignor under the terms and provisions of the Note and the




UNOFFICIAL COPY; .

Security Instruments. The balance, {f any, of guch net income
shall be released to or upon the order of Assignor. The manner
of the application of such net income and the item or items which
ahall be credited shall be within the sole discretion of
Assignese,

9., The acceptance by Assignee of this Assignment, with all
of the rights, powers, privileges and authority so created, shall
neither be deemed nor construed to constitute Assignee a mortga-
gee in possession nor at any time or in any event tc impose any
obligation whatsocever upon Assignee to appear in or defend any
action or proceeding relating to the Leases or the Mortgaged
Property, or to take any action hereunder, or to expend any monay
or incur any expenses, or perform or discharge any obligation,
duty of liability under the Leases, or to assume any obligation
or responsibility for any security deposits or cother deposits
deliveced to A-signor by any tenant and not assigned and deli-
vered tu-Assignee or render Assignee liable in any way for any
injury Or~4damage to person ar property sustained by any person or
entity in. .on or about the Mortgaged Propaearty.

10. Assignor agrees that the collection of rents and the
application thereof as aforesaid or the entry upon and taking of
possession of tha Mortgaged Property, or any part thereof, by
Assignee shall.not cure or waive any default, or waive, modify
or affect any notiCe of default under the Note or the Securlty
Instruments, or invaiidate any act done pursuant to such notice,
and the enforcement of such right or remedy by Assignee, once
axercised, shall continue for so long as Assignee shall elact.
If Assignee shall therenfier elect to discontinue the exercise of
any guch right or remedy, the same or any other right or remedy
hereunder may be reasserted /at any time and from time to time
following any subsequent default.

11, The rights and remedaie= of Assignea hereunder are cumu-
lative and net in lieu of, but fr=z. in addition to, any rights or
remedies which Assignee shall hava under the Note, any of the
Security Instruments, or at law or in equity, which rights and
remedies may be exercised by Assignee /either prior to, simulta-
neously with, or subsequent to, any acrion taken hereunder. The
rights and remedies of Assignee may be erveccised from time to
time and as often as such exercise is deamed expedient, and the
fallure of Assignee to avail itself of any /af the terms, provi-
sions and conditions of this Assignment for apv_.pericd of time,
at any time or times, shall not be construed ‘o2’ deemed to be a
waiver of any rights under the terms hereof. Zssignee may take
or release other security, may release any party crimarily or
secondarily liable for any indebtedness secured herzuy, may grant
extensions, renewals or indulgences with respect t¢ siuch indeb-
tedness, and may apply any other security therefor held by it to
the satisfaction of such indebtedness without prejudice to any of
ita rights hereunder,

12. The right of Assignee to collect and receive the rents
assigned hereunder or to take possession of the Mortgaged
Property, or to exercise any of the rights or powers hereln
granted to A-~signee shall, to the extent not prchibited by law,
also extend to the periocd Erom and after the filing of any suit
to foreclose the lien created under any of the Security
Instruments which cover the Mortgaged Property, including any
period allowed by law for the redemption of the Mortgaged
Property after any foreclosure sale,

8.0)
13. aAssignor shall and hereby agrees to indemnify and holfh
Assignee harmless of, from and against any and all liability,
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lgss, damage or expense, which Assignee may or might incur under
or by reason of this Assignment, and of and from any and all
claims and demands whatsocever which may be asserted against
Assignee by reason of any alleged obligation or undertaking on
the part of A-signee to perform or discharge any of the terms,
covenants or agresments contalned in the Leases. Should Assignee
incur any such liability, loss or damage under or by reason of
this Assignment, or in the defense of any such claims or demands,
the amount thereof, including costs, esxpenses and reasonable
attorneys fees, together with interest therecn at the same rate
of interest as provided in the Note with respect to the principal
indebtednesas of Asslignor to Assignese, shall be gsecured by this
Assignmant and by the Security Instruments, and Assignor shall
reimburse Assignee therefor immediately upon demand, and upon
failure of Assignor so to do, Assignee may declare all sums
secured hereby immediately due and pavyable.

la... All notices, demands or documents of any kind whlch
Assignee way be required or may desire to serve upon Assignor
hereunder /chall be sufficiently servaed by delivering the same to
Assignor Llevsonally or by depositing a copy of the same in the
Unlted Statds Postal Service System, postage pre-~paid, certified
mail, return Teneipt requested, postage prepald and addressed to
Assignor, c¢/o Ve&niel J. Murphy, American Heritage Corp., 199
South Addison ®5ad, Wood Dale, Illlnols 60191, or at such other
address as Assignor may from time to time designate in writing
actually recelived /v Assignee., Any notice mailed to Assignor
shall be deemed to be aelivered on the date on which such notice
is deposited in the Uaited States Postal Service System,

15, This Assignmenc thall be assignable hy Assignee and all
repregentations, warranties< covenants, powaers and rights herein
contained shall be binding upon, and inure to the benefit of,
Assignor and Assignee and their respective successors and assaigns.

16, This Assignment may ba axecuted, acknowledged and deli-
vered in any number of counterparce and each such countarpart
shall constitute an original, but tocether such counterparts
shall constitute only one instrument.

17. If any one or more of the provisliona of this
Assignment, or the applicability of any suck provision to a spe-
cific situation, shall be held invalid or iranforceable, such
provision shall be modifled to the minimum ewstent necessary to
make it or its application valid and enforceable, and the vali-
dity and enforceability of all other provisions: of this
Assignment and all other applications of any sucl provision shall
not be affected thereby,

18, Upon a sale, conveyance, transfer or exchanye of all or
a part of the Mortgaged Property, the term "Assignor“.s3 used
herein shall include the transferee or grantee in such cransac-
tion. The preceding sentence shall not be deemed to perri: any
sale, conveyance, transfer or exchange which is prchibited or
restricted by the terms of any Security Instrument,

19, All exhibits attached hereto are by this reference
incorporated fully herein. The term "this Assignment” shall be
deemed to include all such exhibits,

20. This Assignment shall be governed by and construed
under the laws of the State of Illinois, except to the extent any
law, rule or regulation of the federal government of the United
States of America may be applicable, in which case such federal
law, rule or regulation shall contrel.
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IN WITNESS WHEREOF, Assignor has executed this Asaignment as
of the date first above written.

ASSIGNOR:

ILLINOIS MARINE BANK, N.A.,

ELMHURST as trustee under Trust

Number 5578 by a trust agreement
WITNESSES: dated January 9, 1986

(7-“ B oy . < GEORGE T. NECAS

ATTEST: 4/} 44412.%.{%%

(Name) Vickic A. Attardo=land Trust Officer

STATE OF ILLINOIS

COUNTY OF o8 o MAG-&

I, __ _the undersignad . . » & Notary Public in and for said
County, In the State af%r:esafd "DO HEREBY CERTIFY that ____
e T._Nocas v 8 (VI apnd Trust Qfficer —_ of ILLINOIS

RIN

MARINE BANK, N.A., ELMHURST. and ___yj%kjg D Dttardo_ _ - ,
a Iand Trust Qfficer . theraof, personally known to me to

be the same persons whose names are subscribed to the foregoing
instrument as such _vyP and Trust a and _pand 7 fficor
respectively, appeared before na “hT: day in person an
acknowledged that they signed and 'cdelivered said instrument as
thelr own free and voluntary act, (arid as the free and voluntary
act of sald Bank, for the uses and gur-poses therein set forth;
and said : Qfficor o di4 ‘also then and there
acknowledge that hp?she as custodian o/’ the corporate seal of
said Bank did aEE%x said corporate seal cc¢ ‘saild Bank to said
ingtrument as Jakq ‘O%n free and voluntary acrt, and as the free and
voluntary act of said Bank Ffor the uses and gurposes therein set
forth.

GIVEN under my hand and Notarial Seal this __ 3rdday of
_ _February A.D, 1986.

This instrument 1s execuled by [LLINOIS P ARINE

BANK N.A., ELMHURST, m‘;—;ﬁc.m:Jlfm ‘"tharQ Public
Trustee, ag 2oresa’d, 7 s 0 - 0 T nivits
w lf‘ HFC‘ R G HAT S L P ‘Tf.'(:
[ S : T V- 1
l.f AT ' B L
R I . ; "+ uble
UL IR I b LUMURST by
oo o0 an, o e cnounana, Gty ar
ey tesunialiviis contuited i thus mstrument,

R6E0KIS17




UNOFFICIAL COPY. .

EXHIBIT A

"THE EAST 700.00 FEET OF THE SOUTH 10Q0.00 FEET OF THE WEST 3/4 OF THE
SOUTH WEST 1/4 OF SECTION &4, TOWNSHIP 42 NCRTH, RANGE 11‘§A§T OF THE
THIRD PRINCIPAL MERIDIAN (EXCEPT THREFROM THE SOQUTH 30.QQ .FEET THERECF
AND EXCEPT THE EAST 50.00 FEET THEREOF AND EXCEPT THAT PART DESCRIBED
AS FOLLOWS: BEGINNING AT THE NORTH WEST CORNER OF THE SOUTH 1000.00
FEET OF THE EAST 700.00 FEET OF THE WEST THREE QUARTERS OF THE SOUTH
WEST QUARTER OF SECTION 4 AFORESAID; THENCE SOUTH ALONG THE WEST LINE
OF SAID EAST 700.00 FEET FOR A DISTANCE OF 109.38 FEET; THENCE EAST AT

RIGHT ANGLES THERETO 66.00 FEET TO A POINT IN THE WEST LINE OF THE EAST
634.00 FERT OF THE WEST THREE QUARTERS OF THE SOUTH WEST QUARTER OF
STCTION & AFORESAID; THENCE SOUTH AT RIGHT ANGLES THERETO AND ALONG
<A)D WEST LINE 50.25 FEET TO A POINT IN A LINE 160.00 FEET BOUTH OF AND
PAPZLLEL WITH THE NORTH LINE OF THE SOUTH 1000.00 FEET OF THE WEST
ThRFZ \QUARTERS OF THE SOUTH WEST QUARTER OF SECTION 4 AFORESAID; THENCE
EAST #L0ONG SAID PARALLEL LINE 584.00 FEET TO THE WEST LINE OF THE EAST
50.0% FLET OF THE WEST THREE QUARTERS OF THE SOUTH WEST QUARTER OF
SECTION & AFORESAID; THENCE NORTH ALONG SAID WEST LINE 160.00 FEET TO
THE NORTH/LJ.(E OF THE SQUTH 1000.00 FEET AFORESAID; THENCE WEST ALONG
SALD NORTH ‘L'NE 650.00 FEET TO THE POINT OF BEGINNING, AND EXCEPT THAT
PART DESCRIGED AS FOLLOWS: COMMENCING AT A POINT IN THE WEST LINE OF
SAID EAST 700.00 FFST OF THE SOUTH 1000.00 FEET OF THE WEST THREE
QUARTERS OF THE SLUTH WEST QUARTER OF SECTION &4, 324,16 FEET NORTH
(MEASURED ALONG SAIl WOST LINE) OF THE SOUTH WEST CORNER THEREOF;
THENCE EAST AT RIGH ANOGLES THERETO 280.99 FEET;  THENCE SOUTH AT RIGHT
ANGLES THERTO FOR A DISTANCE OF 12.00 FEET; THENCE BAST AT RIGHT ANGLES
THERTO FOR A DISTANCE OF 419.00 FEET TO THE EAST LINE OF THE WEST THREE
QUARTERS OF THE SOUTH WESL AQUARTER OF S8ECTION 4 AFORESAID; THENCE SOUTH
ALONG SAID EAST LINE FOR A DISTANCE OF 75.00 FEET; THENCE WEBT AT RIGHT
ANGLES THERETO FOR A DISTANCE OF 50.00 FEET TO THE POINT OF BEGINNING;
THENCE CONTINUE ALONG THE LAST-DZICRIBED RIGHT ANGLE LINE 337.08 FEFRT;
THENCE SOUTH AT RIGHT ANGLES THLRIM FOR A DISTANCE OF 185,41 FEET TUL
THE NORTH LINE OF THE SOUTH 50.00 ‘FEET OF THE SOUTH WEST QUARTER OF
SECTION 4 AFORESAID; THENCE EAST ALCAG SAID NORTH LINE 337.08 FEET,
MORE OR LESS, TO THE WEST LINE OF THE LA3T 30.00 FERT OF THE WEST 2/4
OF THE SOUTH WEST QUARTER OF SECTION & -TURESAID; THENCE NORTH ALONG
THE LAST DESCRIBED LINE 178.52 FEET. MORE 7R ".E8S, TO THE POINT OF
BEGINNING, AND EXCEPT THAT PART DESCRIBED \S FULLOWS: COMMENCING AT THE
NORTH WEST CORNER OF THE SOUTH 1000.00 FEET ZFf THE EAST 700.00 FEET OF
THE WEST THREE QUARTERS OF THE SOUTH WEST 1/4 OF SECTION & AFQRESAID;
THENCE SOUTH ALONG THE WEST LINE OF THE SAID EAST 700,00 FEET FOR A
OISTANCE QF 109.238 FEET TO THE POINT OF BEGINNING, TMENCE EAST AT RIGHT
ANGLES THERETO 66.00 FEET TO A POINT IN THE WEST LINY OF THE EAST
634,00 FEET OF THE WEST THREE QUARTERS OF THE SQUTH WESu !/4 OF SECTION
4 AFORESAID; THENCE SOUTH AT RIGHT ANGLES THERETO AND +LO’ 8SAID WEST
LINE 267.00 FEET; THENCE WEST AT RIGHT ANGLES THERETO 66.£0 «EET TO THE
WEST LINE OF THE EAST 700.00 FEET OF THE WEST THREE QUARTEQF NF THE
SOUTH WEST 1/4 OF SECTION & AFORESAID; THENCE NORTH ALONG BA(D WEST
LINE 267,00 FEET TO THE POINT OF BEGINNING AND EXCEPTING THE NOX[H
80.00 FEET OF THE SOUTH 530.00 FEET OF THE WEST 60.00 FEET OF THE EAST
700.00 FEET OF SAID WEST THREE QUARTERS OF THE SOUTH WEST 1/4 AND ALSO
EXCEPTING THEREFROM THE WEST 50.00 FEET OF THE EAST 700.00 FEET OF THE
NORTH 50.00 FEET OF THE SQUTH 450.00 FEET OF SAID WEST THREE QUARTERS
OF THE SOUTH WEST 1/4 AND EXCEPT THAT PART DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE WEST LINE OF SAID EAST 700.00 FEET OF THE
SOUTH 1000.00 FEET OF THE WEST 3/4 OF THE SOUTH WEST 1/4 OF BECTION 4,
324.16 FEET NORTH, HEASURED ALONG_SAID WEST LINE, OF THE SOUTH WEST

CORNER THEREOF; THENCE EAST AT RIGHT ANGLES THERETO 1S87.91 FEET; THENCE
SOUTH AT RIGHT ANGLES THERETO 130.00 FEET; THENCE EAST AT RIOHT ANGLES
THERETO 87.00 FEET; THENCE SOUTH AT RIGHT ANGLES THERETC, 144.16 FEET;
MORE OR LESS, TO THE NORTH LINE OF THE SOUTH 50.00 FEET OF THE SOUTH
WEST 1/4 OF SECTION & AFORESAID; THENCE WEST ALONG BAID NORTH LINE
244.9]1 FEET, MORE OR LESS TO THE AFORESAID WEST LINE OF THE EAST 700.00
FEET OF THE SOUTH 1000.00 FEET OF THE WEST 3/4 OF THE SOUTH WEST l/4 OF
SECTION &4; THENCE NORTH ALONG SAID WEST LINE 274.16 FEET, MORE OR LESS
TC THE POINT OF BEGINNING) COOK COUNTY, ILLINOIS.
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EXHIBIT B

LEASES

F&M Distributors

B.J.'s Vitamin

Exotic Tropicals
Arthur Allen Jewelers
Kilroy's Soups

Irving Federal

Padon Cleaners

Mark Drugs

Columbia Video
Century 21

Headlines

Artistic Barber

Post Office

Columbia Video

B.G. Law QOffice

Dr. Chorzempa

Miller Car Rental
Michalowski-Harrer
Nerth Am, Comp, Corp.
E.%Llan Newberg

Dr ~ Ginsburg

Dr, Vv.. Uhler

Dr. 8. Rosen

Richarda '3hare

Drs. Pielrzek & Rizzo
Finishing 7eouch

Paul Schwartz

Seven Springs

Paul Schwartz

Rebhert Rhodes
Macior/0Osted Insuarance
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