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MORTGAGE

e

HIS MORTGAGE is made this. . ........ 29th, .. .. day of . .....Januaxy, ... ... ..., -

.Federal Savings and Loan Associacion of Illinois , a corporution urganized and

Ny cT(istciEng under the laws of . . The, Uniced States . . . ... . .. . whose nddress is. 3501, South ., ...

........................................

WHEREAS, Borrawer is indebted to Lender in the principal sum of . .. THERTY ONE THQUSAND, FOLR ... ...
.......... 100 = = = = = .= = = = = 7.7 Dollurs, which indebtedness is evidenced by Borrower’s
note dated. <. nJapuacy 29, 1986 .. . (herein UNate”), providing for monthly installments of priocipal and
interest, with the daianee of the indebtedness, if 1ot sooner paal, due ard payable on. . .. Februpry L, 2016, ..,

To SECURE to Leader () the repaviient of the indebtedness evideaced by the Note, with interest thereon, the
payment of ull other suins, &ith interest thercon, advanced in accordunce herewith to protect the sceurity of this
Mortgage, and the performande ol the covenants and agreements of Borrower hercin corntained, amd o)y the repayment
of any futurc advances, with ipieiest thercon, miade o Borrower by Lender pursuant to paragraph 21 hercof (herein
"Future Advances™), Borrower dovshereby mortgnge, grant and convey (o Lender the following described property
located in the County of . .. .../ o o Cook. .. ....... , State of Ilinois:

LOT 4 IN THE RESUEDIVISION OF LOTS 2,1,4,5 and 6 IN SUBDIVISION OF LOTS 160 and 161
IN SHARPSHOOTERS PARK SUBDRIVISTON AND Irl. FAST 1/2 OF LOT 162 IN SHARPSHDOTERS PARK
SUBDIVISION OF PART OF SHARPSHDOTERS PARK, SAID PARK BEING OF THE WEST 1/2 OF 'THE
SOUTHWEST L/4 OF SECTION 21, TOWNSULP 37 Nom(%, RANGE 14, EAST OF THE THIRD PRINCLPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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(Sireal] (Cityl

............................ (hereln “Property Address” ),
(Siste and Zip Codsl

TooeTuer with all the imiprovements now or hereafter ereeled on the property, and nll casements, rights,
appurtenances, rents, royalties, mineral, vif and gas rights and profits, water, water rights, and water stock, and all
tixtures now or hereafter nttuched to the property, all of which, fncluding replucements and additions thereto, shalt be
deemed to be and remain o pan of the property coversid by this Mortgage: und all of the Toregoing, together with said
property {or the leasehold estute if this Mortgage is on a leaschold) are herein referred to as the "Property®.

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumhered, and that Borrower will warrant and defend
generally the title to the Property agaiast all claims and demands, subject to pny declarations, vasements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property,
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Lender’s wrilten agreement or applicable law. Borrower shatl pay the amount of a)l morigage insurance premiums in the
munner provided under paragraph 2 hereof.

Any amounts disbursed by [ender pursuant o this paragraph 7, with interest thercon, shall become additional
indebledness of Borrower secured by this Mortgage  {Unless Borrower and Lender agree to other terms of payment, such
amounts shall be pavable upoen actice from T ender 1o Boerrower requesting pavment thereof, and shall bear interest from the
date of dishiursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interent at such rate would be contrary 1o applicable taw, in which event such amounts shall Bear interest it the highest rate
permissible under applicable taw. Nothing contained in this paragraph 7 shall require Lender 1o ipcur any expense or 1ske
any action hereunder,

B. Inspection. Lender may make or catse to be auwde reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower votice prior Lo any spch inspection specifying reatonable couse therefor refated 1o Tender's
interest in the Property.

9. Coandempation, The proceeds of any award or cluim for damages, direct or conseguential, it connection with any
condemnation or other tnking of the Property, or part thereof, or for conveyanee in fica of condemnation, are hereby assigned
and shall be puid 10 Tender.

In the event of a total taking of the Property. the proceeds shidl be upplicd o the sums secured by this Mortgage.
with the excess, if Any. paid to Borrower. I the event of a partial taking of the Property, unless Borrower and Tender
otherwise agrec in writing. there shatl be applied to the sums secured by this Mongage such propartion of the proceeds
ag is equal to that proporiion which the amount of the sums secured by this Morigage immediately prior 1o the date of
1aking hears to the Zair market value of the Property immediately prior to the diate of raking, with the batance of the procecds
paid 10 Borrower!

1f the Property i»Ghandoned by Borrosser, or if. after notice by Lender 1o Borrower that the condemnor offers to make
an award or settle a‘chany for dumuges, Borrower Lils to respond ta Fender within 30 days afler the date such natice s
mailed. Lender is authorized 1o colfect and apply the proceeds, at emder's option, cither to restoration or repair of the
Property or to the sums sCeuw ed by this Mortgage

Unless Lender and Borriwer otherwise agree in wriling, any such application of proceeds to principal shall not extensd
or postpone the due date of the ssonthly instaltments referred to in paragraphs 1 oand 2 hereof or change the amount of
such installrents.

10. Borrower Not Reteased. | sionsion of the time for pavment or madification of amortization of the sums secured
by this Mortgage granted by Lendds te anmy sueeessor i interest of Borrower shall not operate 10 release, in any aranner,
the tiabitity of the origing! Borrower oad) Borrower's suceessors in interest. Tender shall not be reguired to commence
proceedings againsl such successor or pfipe o entemd time for payment or othersise modify amortization ot the suma
secured by this Mortgage by reason of any depsand made by the origaal Borrawer amd Borrower's sticeessors i Interest.

11. Forbeasrnnce by Lender Not o Walvie, Aoy forheiarance by Tender in exercising any right or remedy hereinder, or
otherwise afforded by applicable taw, shall nar be o wanver of or preclude the exercise of anv such right or remedy.
The procurement of insurance or the pavment of Casos o other liens or charges by Tender shall not be i waiver of Lender’s
right o avvelerate the maturity of the indebtednessSefured by this Mortcape

12. Remedies Comulntive, AN remedivs providesd sd this Mortgage are distinet gond comuolative to any other right or
remedy under this Mortgage or afforded by Liw or cquith 7 and oy be evercised concurrently, independently or successively.

13, Successors and Asslgns Bound: Joint and Several-Tlablilty: Coptlons.  The covenants and agreements herein
contained shatl bind. and the rights hereandee shall innre 1o/ the Fespective successors and assigns of Lender and Borrower,
subject to the provisions of pacagraph 17 hereof. AN covensat=and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Mortgdue sare for convenience only and are not 1o be used to
interpre! or define the provisions hereof.

14. Notlce, BExcept lor any notice required under applivableZav™a he given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be piven by mailing stich asiice by certified mail addressed to Borrower at
the Property Address or at such other wddeess s Borrower may designiate’ by ootice to Tender as provided herein, and
(hY any natice to Lender shatl he given by certified muil, return receipt re/eadsted, (o Lenders wddress stated hereln ar to
such other address as Lender may designute by notice (0 Borrower as provided Terein, Any notice provided for in this
Maortgage shall be deemed 1o have been gtiven to Horrower or Leader when gvien de the manner designated herein,

1%, Uniform Mortgage: Governing Low: Severabllity. This form of mortgase o/unbines unifoom covenants for nationa!
use and non-uniform covenants with limited vartitions by furisdiction to constingte Ganiform secarity instrument covering
real property. This Mortgage shall be governed by the Jaw of he jurisdiction in whigis the Property is located. Tn the
event that any provision or clisise of thiv Moerigage or the Note conflicts with applicalife faw, such conflivt shall not affect
other proviscons of this Mortgage or the Note which can be given cifect without the confiicting provision, amd to this
end the provisions of the Mortgage and the Note are declared 10 be severahie.

16. Borrower's Copy. Borrower shall be furished o confurmed copy of the Note annof 1his Mortgage at the time
af execntion or after recordation hereor.

17. Transfer of the Properiy: Assumption. 1f all or any part of the Praperty or an interest thareir issold or transferred
by Borrower without Lender's prioc written consent, excluding () the creation of a Tien or encumbiarce subordinate to
this Mortgage, (b the creation of o purchase money security interest for houschold applinnees, e o tratsfer by devise,
descent or by operation of Liw upon the death of o joint tenant ar {1 the grant of any leaseirold interes! o Jnrpe years or fess
not containing an option o purchase. Leader mayv. ot Lender’s upton. decliare al! the sums secured by thie Martgage to be
immediately due and payable. Lender shall fiave waived sach aption o aceelerate if. prior 1o the sale or wancfer. Lender
and the person to whom the Property is (o be ald or traasforred reach agreement in writing that the credit ot such person
is satisfactory (o Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shali request. If Tender has waived the option (o aceelerate provided in this patagraph 17, and if Burrower's suceesser in
interest has executed i writlen assimption agreement aceepted in writing by Lender, Lesder shadl release Borrower from all
obligations under this Muortgage and the Note

If Lender exercises such option o aceelerate, § ender shadl mail Borrower potive of aceeleration in accordance with
paragraph 14 hereof. Such notice shall provide w period of net less 1han 30 days from the date the notice is mailed within
which Borrower miay pay the swius declared doe. I Borroser fails 10 pay such sums prior to the ¢xpiration of such period,
Lender may, without furthier notice or demand on Horrower, invoke any remedies permitted by paragraph {8 hereof.

NonAUTHIForM CovienanTs, Borrower amd [ ender further cavenant and agree as follows:

18, Acceleration: Remedies, Except as provided in paragraph t7 hereof, npon Borrower’s brench of uny covenant or
agreement of Barrower in this Mortguge, including the covenants to puy when thue nny sums secured by 1his Muoriguge, Lender
prior to accelerution shall mall nolice to Borrower us provided In paragruph 14 heeeof speeifying: (1) the Breach; (2) the action
required to cure such breach; {3) a dute, not less than 30 days from the date the notice is mallest io Borrawer, by which such
breach must be cored; and (4} that failure to cure such hreach an or hefore the dute specified fn the nolice may result In
acceleration of the sums seciired by this Mortgage, foreclosure by judicinl praceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstafe afier accelerntion and the right to assert in the foreclnsure proceeding
the non-exlsience of u default ur any other defease of Borrower 1o necelerntion and foreclosure, [f the breach is not cured on
ar before the date specified in the notice, Lender i Lender's uption may deciare alt of the sums secured by this Morigage to be
immediately dite and payable withont further demand and may forectose this Mortgage by fudicial proceeding, Leader shall
be catitled to collect In such proceeding all expenses of forectosure, including, but not limited to, reasonuble nftorney's fees,
and costs of documentary evidence, ubstracts and title reports,

19. Barrawer's Right to Relnstate, Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shull have the right to have any proceedings begun by Lender to enforee this Mortgage discontinued at any time
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. . - ) . . January 86

THIS ADJUSTABLE RATE RIDER is made this ... day of 19,80 .

and is incorporated into and shail be deemied to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the “Security [nstrument™) of the same dute given by the undersigned (the “Borrower™) 1o secure Borrower's
Adjustable Rate Note o L The Ladoon Nowe Federal Saviops. andd Loan, Assoclation. of 111 1Lnels,
................................................................................ {the “Lender™) of the same date (the "Note™) and covering the

property described in the Security Instrument and located at:

(Property Addross)

The Note contains provisions allowing for changes in the interest rate every 5
years. |f the interest rate increasss, the Borrowaer's monthly payments will be
highar. It the interest rate decreases, the Borrower's monthly payments will be
lower.

ADIITIONAL COVENANTS, In addition 10 the covennnts nnd agreements made in the Security Instrument,
Borrower and Lerder further covenunt and agree as follows:

A. INTEREST KATE AND MONTHLY PAYMENT CHANGES
The Note provides IGr o initil interest eate of . L1235, “e. Section 3 of the Note provides for changes in the interest
rute and the monthly posmonts, as follows:
“4. INTEREST RATE ND MONTHLY PAYMENT CHANGES

{A) Change Dates

The rate of interest [ will san” may change on the first day of . 8D EMAEY . Lo AU and on rhat
day every 60th month thereafter. Fach dite on which my rate of interest could change is culled o “Change Dute.”

(B) The Index

Any chunges in my rate of interesi wil be based on changes in the Index. The “Tndex is the weekly average yield un
United Stutes Treasury securities adjusted 1o mconstant mnturity of § years, as made available by the Federal Reserve
Board. The most recenty available Index Laure as of the date 45 days before cach Chunge Date is ealled the “Current
Index.”

It the Index is no longer available, the Node Holder will choose o new index which s based upon compurable
information. The Note Holder will give mie notice ofvni=chaoice,

tCy Calculation of Changes 1.9

Before wach Change Date, the Naote Holder will calvuliie my new rate of interest hy adding ... ... percentage
points ...k 2903 10 the Current Index. The Note Holdévaiithen round thie resalt of this addition o the neirest one-
vighth of one percentage point (0.125%). This rounded nmouns=@’i be my new rate of interest until the next Change Date.

The Note Holder will then determine the amount of the morthly puyment that woukd be sufficient to repay the
unpaid principal balunce of my loan as of o Change Date in fuli” o Bie maturity date at my new rate of interest in
substantinlly equal puyments. The result of this caleutution will be the néw amount of my manthly pnyment,

(I} Effective Date nf Changens

My new rate of interest will become effective on ench Change Date. (f will_pay the new amount of my monthly
puymeni cach month beginning on the first manthly payment date after the Chiwaye Date until the amount of my monthly
payment changes agnin. '

(E} Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount’clma monthly payment belore the
effective date of uny change. The notice will inctude information required by law ta be piten me and also the title and
telephone number of a person who will answer any queshion | may have regarding the notice™

B, CHARGES; LIENS

Uniform Covenant 4 of the Security [nstrument is amended to read as Tollows:

4. Charges; Liens, Borrower shall pay ofl tuxes, ussessments, and ather charges, fines and imposinions seieisatable to the
Property which may attain a prionty over this Security Instrument, and leasehold paymienis or geound renis.icany, in the
manner provided under parngraph 2 hereol’ or, i not paid s such munner, by Barrower making puyment, when due,
directly to the payee thereoll Borrower shull pramptly furmish (o Lensder all notices of amounts due under this paragraph,
and in the event Borrower shall make payment directly, Borrower shall prompily furnish to Lender receipts evidencing
such payments, Borrower shall promptly discharge any lien which has prioaity over this Security [nstrument; provided,
thal Borrower shall not be required to discharge any such fien so long as Borrower: () shall agree in writmg to the
payment of the obligation secured by such lien in a manner aceeptable to Lender; (b) shubi in gool faith contest such hen
by. or defend against enforcement of such lien in, legal proceedings which in the opinion of Lender operate 1o prevent the
entorcement of the lien or forteiture of the Property or any part thereofs or (c) shall secure from the holder of such lien an
agreement in a form satisfactory to Lender subordinating such lier to this Security instrument.

€ Lender determines that all or any part of the Property is subject to a lien which may attain a priority aser this Security
Instrument, Lender shall send Borrower notice identifying such lien. Borrower shall satisty such lien or tike one or mose of
the nctions set forth above within ten days of the giving of notice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read as follows:
14. Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice 1o

Borrower provided for in this Security Instrument shail be given by delivering it or by matling it by tirst class mail
addressed to Borrower at the Property Address or at such other nddress as Borrower mny designate by notice to Lender as

PLAN 6 RIDER—Single Family-2/82-—FNMA, Uniform Instrument
M.1882  9-83
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