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PROPERTY COMMONLY KNOWN AS:
16807 S. 81ST AVENOUE 2S TINLEY PARK , IL 60477
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. Morigagor, and
DRAPER AND KRAMER, INCORPORATED
a corporation organized and cxisling under the laws of ILLINOIS

Moctgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evideaced by a certain
promissory note bearing even date hevewith, in the principal sum of THENTY SEVEN THOUSAND NINB
HUNDRED AND 00/100 Dollars

(5 27,900.00 )

payable with interest at the rate of TEN AND 00000/100000 per ceatom (| 10.0060 %)
per anpue oa “Ne uapaid balance until paid. and made paysble to the owdes of the Mortgegee at ils office in
Cal AGO ,ILLINOIS or at such other place as the holder may
designate in writ.ug. and delivered; the said principal and interest being payable in monthly installmenis of
TWO HOUNDRZL NINETY NINE AND 937100 Dellars
(s 299.95 ) on the first day of MARCH . 1986 . and a like swm oa tie
first day of each un' & <y month thereafter sntil the note is (ully paid, except that the final payment of principa!
and interest, if nut sooves paid, shall be due and payable on the first day of FEBRUARY , 2001.

NOW, THEREFORE, tiw zaid Mestgagee. for the better secwring of the payment of the said principal sum of
wmoney and interest and the  c:formance of the covenants aad agreements hercin contained, does bythese .
eats MORTGAGE aad WARRANT mto the Morigagee, its successors or assigas, the following described ml
Estate xitunte, lying. and being -/ V'a® county of COOK and the State of
Hlinois, to wit:

LEGAL RIDER AaTTACHED,

TAX IDENTIFICATION NUMBER:

TOGETHER with all and singular the tenements, hereditaments and sr-wicnances thereunio beloaging, and
the rents, issues, and proiits thereof; and alt apparatus and fixtures of eviry kind foc the purpose of supplying or
distributing heat, light. water. or power, and all pluabing and othes fixtur's ’a, or that may be placed in, any
building now oc¢ hereafter standing on said land, and also all the estale, tight, "aic, and interest of the said Mon-
gagor in sod to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appwieaances 7 aa (ixtures. wnto the said
Mortgagee, its successors and assigns, forever. fos the puiposes and uses bereia se for b, free from all rights
and benefits under and by virtee of the Homestead Excmption Laws of the State of hiliar ... which said rights-
sad benelits the said Mocdgagor does hereby expressly release and waive. T

AND SAID MORTGAGOR covenants aad agrees:

To keep said premises in good repair, and mot to do, or permit to be done, uvon said preaises, anythiag
that may irapair the value thereof, or of the secunty inteaded to be effected by virtue of this instrament; ool to
suffer any lien of mechanics men or material men to attach to said premises; lo pay to the Morgagee, as here-
inafter provided, vatil said note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said prem-
ises, or any tax of assessment that may be levied by authority of the State of Illinois. or of the county. town,
village, ot city in which the said land is situate. wpon the Mortgagor on accowmt of the owmership thereol; (2)
» sum sulficient to heep all buildings that may at any time be on said premises, during t he continuance of said
indebtedaess, insured for the benefit of the Mostgegee in such forms of inswance, and in Sech amouvnls, as may
be required by the Morigagee.

In case of the cefusal oc neglect of the Morigagor to make such payments, or to satisfy any ptior lien or in-
cumbcance other than that for taxes or assessments on said premises, of 1o keep said peemises in good repair, the
the Mortgagee may pay such taxes, assessoents, and inswance premiums. when due, and may make such repairs
to the property herein mortgaged as in its discretion 1t may deem necessary for the proper preservation thereof.
and any moneys so paid ot expended shall become so much add: 1 indebted s. secwed by this mougage, to
be peid out of proceeds of the sale of the morigaged premeses. if aot otherwize pad by the Morngagos.

It is expressly provided, however {all othet puovisions of this moitgage to Ihe coatiary aotwithstanding).
that the Mortgagee shall mot be required nor shall it have the right 1o pay, discharge, or remove any (ax, assess-
ment, oc tax lien upon or against the premises described herein or any part theceof or the improvements situsted
thereon, so long as the Moctgagor shall, in good [aith, costest the same of the validity thereol by appropriate
legal proceediags biought in a court of competent jwrisdiction, which shall operate to prevest the collection of
the tax, assessment, or lien 50 contested and the sale or forfeiture of the said premises or any past thereof to
satisly the same.
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immediately to foreclose this mortgage. and upon the filing of any bill for that purpose. the cowrt in which such
bill is filed may at any lime therealter, cither before oc after sale, and withowt aotice to the said Motigagor, ot
any party claiming uader said Mosigagor. and without regard to the solvency or insolvency at the time of such
applicaticas for sppointment of n seceiver. o fog an order 1o place Mmtgagee n possession of the premises of
the perxon of persoas fiable for the payment of the indedledacss secuted heteby, and without regard to the value
of sard premises or whether the same shall thea be accupicd by the owner of the equily of redemplion, as a
homestead, enter an ocder placing the Mortgagee i1n posscession of the prenmises, oc appoint a receiver for the
benefit of the Moetgagee with powe:r to collect the reats. issves. and profits of the said premises during the
pendency of such foreclosure suit and, in case of saie and a deficiency. duriag the full statutory period of re-
demption. and such rents, issues. and profils when collected may be applied toward the paymeat of the indebted-
ness, costs. taxes, inswance, and other items necessary for the peotection and peesesvation of the propesty.

Whenever the said Mottgagee shatl be placed in possession of the above described premises under an order
of a coust in which an actioa is pending to foreclose thix mmigage or a subsequent morigage, the said Most-
gagee. in its discretion, may: keep the said premises in goud repain; pay such carrent or back taxes and assess-
ments as may be due on the said premises; pav for and maintain sech insurance in such amounts as shall have
been required by the Morigagee: iease the said premises to the Morigagor or others wpon such terms and coadi-
tions, either within ot beyond any period of redemption. as are approved by the cosrt;: collect and receive the
reats, isswes, and profils for the use of the premises hereinabove described; and employ other persons and ex-
pend irself such amoonts as are reasonably necessary 1o catnry omt the provisions of this paagraph.

AND IN CASE OF FORECLOSURE of this morigage v said Mortgagee in any court of law or equly. a
reasonable sam chall be allowed for the solicitor’s fees, and stenographers’ fees of the cocplasinant in such
peoceeding. an. also for all ovtlays for documentary evidence and the cosl of a coeplete abstract of title for
the putpose o« suih foreclosure: and in case of any other snit, or legal prac=eding, wherein the Mostgagee shall
be made a party theteto by reasun of this mortgage. its costs and expenses, ard the reasonable fees and chaiges
of the attommeys of solicitars of the Mortgagee. so made parties. for services in soch suit of proceedings, shall
b a forther lien and Ziarge upon the said premises under this modtgage, and all such expenses shall become
s0 much additional iLdc’ srdness secured hereby and be allowed in any deocree foreclosing this morigaee.

AND THERE SHAL L 37 INCLUDED in any decree fmeclosing this modgage and be paid out of the pro-
ceeds of any sale made ic praisuance of anyv such decree: (1) Al the costs of such suil or suits, advertising.
sale, and conveyance. inclufirg atlomeys’. solicitors’, and stenographsrs’ fees, outlays for documentary cvi-
dence and cost of said abstea i and examination of title: {2) all the moners advanced by the Mocigager, if any,
for the purpose awthorized in the rortgage wih interest oa such advances at the rate set forth in the note se-
cared hereby, from the time <uch aiv nces are made: (3) all the acciwed interest remaining vapaid on the in-
debtedness hereby secured; (£) all rse saié principal meney remaining vapaid. The overplus of the proceeds
of zale, if any,. shall thes be paid to th: N wigagos.

If Moctgagor shall pay said note at e lime and in the manner aforesaid and shall abide by. comply with,
and duly perform all the covenants and agreec 2ats herein. then this convevance shall be aull and void and Mort-
gagee will, within thirty (30) days after writtra cerand therefor by Mortgagor. execote a release or satisfaction
of this moctgage, aad Mortgapor hereby waives Jar benefits of all statutes or lews which requise the corlier ex-
ecwtion or delivery of such release or satisfaction 1 y Morigagee.

IT 15 EXPRESSLY AGREED that no exteasion ¢( th’ time for payment of the debt hereby secwed given by
the Morigagee 10 any successor in interest of the Meoc 2ap~< shall operate to red . ia any manee:, the origiaal
fiability of the Mostgager.

THE COVENANTS HEREIN CONTAINED shal! biad, (ar’ the bepefits and advantages shall isure, to the
respective heirs, execulors, administrators, successors, and mssigns of the parnties hereto. Wherever used,
::: singular aumber shall include the plaral, the plural the s orlae, and the masculine geader shall include

feminine.

WITNESS the haad and seal of the Mosigagor, the day sal year Fest wrillesn.

-

el CSEAL]]} Cseac]

{seaL’] CSEAL]

STATE OF ILLINOIS

CTOOK
COUNTY OF

[ THE UNDERSIGNED . & aotary public, in and for Uw crenty and State
afosesaid, Do Heceby Certify That CYRIL F. LEE , A WIDOWER
asad « XMl personally kaown to me 10 V2 the same
person whose name Is subscribed to the foregoing instrument, sppeared belore me this day in
person sad acknowledged that HE signed, sealed, and delivered the said instrument as HIS
free and voluatary act for the uses and pwposes thereia set forth, including the release and waiver of the right
of homestend.

GIVEN uader my hand and Notssial Seel this 3 } CF" MA.‘O.I9?E

Filed for Record ia the Recorder’s Office of

County, Illinocis, on the day of

m., and duly recosded in Book of

TAX IDENTIFICATION NUMBER:
THIS INSTRUMENT PREPARED BY:
JOHN P. DAVEY
DRAPER AND XRAMER, INCORPORATED
33 WEST MONROE STREET
CHICAGO , ILLINOIS 69603
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S-2 AND _p2-s LOT 79 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IX THE COMMON ELEMENTS IN CHERRY CREEX CONDOMINIUM 111 COXDOMINIUM AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 85179907, IN THE
NORTHEAST 1f4 OF SECTION 26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, LLLINOIS.

THE MORTGAGOR ALSO HEREBY GRANTS 70 THE MORYGACEE, ITS SUCCESSORS AND ASSIGHNS,
AS RIGHTS AND EASEMENTS APPURTEXANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS A0 EASEMENTS FOR THE BENEFIT OF SAID PROPERTY, AS SEI FORTH IN THE

DECLARATIOA Of CONDONINIUH AFORESAILD.

THIS MORTGAGE IS SUSUECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIOKS AND RESERVATZONS CONTAINED IX SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SALD DFCLARATION WERE RECITED AND STIPULATED AT

LEXGTH HERELN. }':-}9«}03’61} 772

N60A9767

DEPT-91 FETORDING $1x 2%
THAZAS  TRAN 73T 03/04/8: 15:6-00
;9337 'fD ) R—BL—CLdFITELT
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