FROPERTY COMMOMLY NOART 7
8100 . 168TH PLACE #3E TINLEY PARK , IL 60477

UROEETCIAL (G agapron

MORTGAGE

WITH DEFERRED INTEREST AND INCREASING MONTHLY

2)

THIS INDENTURE, Made this 24TH day of JANUARY _ 19 86between
INDEPENDENT TRUST CORPFPORATION , AS TRUSTEE UNDER AGREEMENT DATED
12/12/85 , KNOWN AS TRDST NO. 257

DRAPER AND KRAMER, INCORFORATED
a corporation organized and existing wnder the laws of ILLINOIS
Mostgagee.

. Mortgagor, aad

S/06903

WITNESSETH: That whereas the Mostgagoe is justly indebied to the Morigagee, as is evidenced by a certain
promissory note bearing even date herewith. in the principal sem of FIPTY SEVEN THOUSAND TWO
HUNDRED AND 00/100 Dollass
(¢ s7,200.00)

payable with interest at the rate of ELEVEN AND ONE-(UARTER per centum ( 11 .2500%)
per annum Ga .\e vapaid bal aace until paid. and made payable 10 the odder of the Motigagee at its office in
CRTYCAGD ,ILLINOIS ot at such other place as the holder may
designate in writag, sad delivered; the said principal and interest beiag payable in monthly installmeats of
S*DEPERRED INTEFEST SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY.®**Dollars
(S PER SCHEUFLZ "A™ on the first day of MARCH , 19 86 and » like sem OB tire
first day of cach und ¢ <ty month therealter watil the aote is fully paid, except that the final paymecal of princips!

and interest, if not sooe: raid, shall be due aad payable on the first day of FEBRUARY , 2016

UWnrnso

NO%, THEREFORE, twe said Mortgagor, for the better securing of the payment of the said principal sem of
money and interest and the crformance of the covenants and agreements hetein coatained, does by these -
eats MORTGAGE and WARRANT wto the Mortgagee, ils successors or assigas, the {ollowiag described m
Estate situste, lying, and being i 24z couwnty of COOF and the State of

Hlinois. to wit: s‘oo u. '““ p'.
Tonley Aank,1060¢7)

..I D E R A T T A C H E D

21:26-20%-01v 7/

*&*THE MAXIMUM AGCGREGATE AMOUNT "0 WHICH SATD DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 61,192.67

TOGETHER with all and zinguiar the tenements. ereditaments and o7 o wtensaces thereunto beloaging. and
the rents. issues, and profits thereof; and »ll apparates and fixtores of eviny bind foc the purpose of supplyiag or
distributing heat, light. water. or power, and all ploobing and other fixturis ‘a. or thal may be placed in, any
building now or hereafter standing on said land, and also all the estate, tight, "s e, and interest of the said Most-
gagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appmtensaces 7 aa fixtures, unto the said
Mostgagee. its successors and assigas, forever. for the pwrposes and wses heeein se! forh  fice [rom a1l rights
and bencfits under and by virtue of the Homestead Exemption Laws of the Stmie of hilwaax.. which said rights
and benefits the said Mostgagor does hereby expressly release and waive.

AND SAID MORTGAGOR covesaats aed agrees:

To keep said premi in good repair, and mot to do, or permit to be done, wooa said preaises, anvthing
that may impsir the value thereof, ot of the security intended to be effected by virtue of this instrement; nol to
suffer any lien of mechanics men or material men to attach to seid premises; to pay to the Montgagee, as here-
inafter provided, until said aote is fully peid, (1) a sum sufficieal to pay all taxes and assessments on said prem-
ises, or any tax or assessment that may be levied by asthority of the State of Mlinois. oc of the county, town,
village, ot city in which the said land is sitsate, upon the Mortgagor on accouat of the ownership thereof: (2)
a sum sulficieat to keep all buildiogs that may at aay time be oa said premises, duting the continsance of said
indebtedacss, insured (oc the benelit of the Mortgagee in such forms of inswrance. and in such smounis, as may
be required by the Mocigagee.

v626V098

in casec of the refusal of neglect of the Morigagor 1o make such puyments, or 1o satisfy aay prior lien or in-
cumbeance other than that for taxes or assessments on said premises. of 1o keep said premises in good repais, the
the Moctgagee may pay such taxes, assessmeats, and inssrance preaiuns. when due, and may make such repairs
to the property hercin mostgaged as in its discretion it may deem necessary fos the proper preservation thereof,
and any moneys so paid of expended shall become so much additional indebtedness. secured by this morigage. to
be paid owt of proceeds of the sale of the morigaged premiscea. il aot otherwase paid by the Mostgagor.

It is expressly provided, however (alf other provisions of 1his mortgage 1o the costrary sotwithstanding).
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, or remove any lax, assess-
ment. or tax lien upon or against the premises described hereia or any part thereof or the improvements situated
thercon. 30 long »s the Mortgagor shall, in good [aith. costest the same or the validity thereol by appropriate

ings brbught in a cowt of competent jwrisdiction, which shall operate 1o prevent the collection of
meat, or lien so coatested and the sale or fordeiture of the said premises or any pert thereof 1o

Drager twramen. INC.
3 w . Manree 4. STATE OF ILLINOSS
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irsediately to foreclose this morigage. and upon the filing of asy bill for that purpose. the cowt in which such
bill is filed may at any time thereafter. cither before os after sale, and withowt motice to the said Mostgagor, or
say party claiming under said Mortgagor, and without segard to the solveacy or insolvency at the time of such
applications’' for appmntment of a tecciver. or for an order to place Mortgagee in possession of the premises of
the person o¢ persoas liable for the pavment of the indebtedness secured heteby, and without regard to the valoe
of said premises or whether the same shall then be occupied by the owner of the equity of redemplion, as a
hemestead. enter an order placing the Mortgagee in possession of the premises, or appoint a receives for the
benefit of the Moctgagee with power to collect the reats, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency. during the full stattory period of te-
demption, and such tents. issves, and profits when collected may be apphied toward the payment of the indebted-
nexs. cosis, taxes, inswence, and other items necessary {or the protection and preservation of the propetty.

Whenove: the sasd Mastgagee shall be placed i1n possession of the above described premises undes an order
of & court in which an actiom is pending 1o foreclose this morigage or a subsequent motigage. the said Moet-
gagee, in its discietion, may: keep the said premises in good cepaic; pav soch current o back taxes and assess-
ments as may be due on the said premises; pay for and maintain such insusance in soch amounts as sasll have
been required by the Mortgagee, lease the said premises to the Morigagor or others upon soch 1erms and condi-
tions, cither within or beyoad anyv period of tedemption. as are approved by the cowrt: collect and receive the
sonts, issucs, and profits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are ceasonably necessary to camy oot the provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this morigage by said Motigagee in aay court of law or equity. a
teasonable sum shall be allowed for the solicitor’s fees, and stenographers’ lees of the complainant in such
proceeding. and a'so for all ountlays for documentary evidence and the cost of a complete abstract of title for
the purpose of suca foreclosure; aad in case of any other suit. or legal procoeding, wherein the Morigagee shall
be made a party thiseto by reason of this mortgage, its costs and expeases, ard the reasonable fees and
of the attomeys of Loilicitors of the Mortgagee. so made partics. for services in such suit or proceedings, shall
be a further lien and clarge upon the said premises ucder this mortgage. and all such expenses shall become
so much additiona! irieb.cdness secared hereby and be allowed in aay decree foreclosing this mocigase.

AND THERE SHAL . %F INCLUDED in any decree forecliosing this mortgage and be paid out of the pro-
ceeds of any sale made in pvsuance of any soch decice: (I) All the costs of such suil of suits, advedtising.
sale. and conveyance, inclu/sn attorneys’, solicitors’. and sicnographars’ fees, outlays for documentary evi-
dence and cost of said abstrac/ wnd examination of title: (2) all the moaeys advanced by the Morigagee, if any,
for the purpose authorized in the pottgage with inlerest on such advaaces at the rate set forth in the note se-
cured hereby, from the time such ad:aares are made; (3) all the accived interest remaimng unpaid on the in-
debtedness heteby xecured: (4) all the said principal mcoaey semaining vapaud. The overplus of the proceeds
of sale, if any, shall then be paid 10 thr mwigagor.

If Mostgagor shall pay said aote at the *ime and in the manncr aforesaid and shall abide by, comply with,
and duly perfoem all the covenants and agre:mv nis herein, then this conveyance shall be aull and void and Mort-
gagee will, withia thicty (30) days after writicr/ demand therefor by Mortgagor, execute a release or satisfaction
of this mortgage. and Mortgagor hereby waives the oenefits of all siatutes or laws which require the esrlier ex-
ecution or delivery of such release or satisfaction of Morigagee.

IT IS EXPRESSLY AGREED that no cxteasion o/ the time for payment of the debt hereby secwred given by

the Mortgagee to any successor in interest of the Morn eagor shall operate 10 release, in any manaes, the original
liability of the Moctgagos.

THE COVENANTS HEREIN CONTAINED shalt bind, an’ the benefits and advantages shall inure. to the
respective heirs, executors, administrators, successors. and sssigns of the parnties hereto. Wherever used,
the singular sumber shall include the plural, the plural the siarclar, aad the masculine gender shall include

EAURIE-WOLSK ‘
STATE OF ILLINOIS  , jctant Trust Officet  SUSAN PELOZA, - Axstowmr Tr

35

COUNTY OF "-Ou— /’7"

I, THE UNDERSIGMNED . & notary public, in and for tle c~aly and State
aforesaid, Do Centify Tant Loune Wolake.
02T . tvipemie, personslly kaown 10 me tO O the same
persongwhose asmed subscribed 10 the foregoing instrument, app d before me this day in
petson and acknowledged that “Fh@arg— signed, scaled, and delivered the said instrument as  Tols' 7™
free and voluntatry act for the uses amd purposes therein set forth, ioclediag the relesse aad waiver of the rign
of homestead.

GIVEN wader my hand sad Notarial Seel this 27th Jﬂ\u‘na, .A.D. 198§
77 Norery Public
% AL LT

Filed for Record & Recorder's Office of

County. Hlinois, on the day of A.D. 19

m., and duly recorded in Hook of Page

reprasentations and pndertakings of INDEPENDENT
::UST CORPORATION 2s trustee as pforesaid and not
thma-umwamsm angd no
NabMity it asmumed by or shak be asserted ogainst the
INDEPENDENT FRUST CORFORATION persoaally §§
a resuit of tw sigaing of this nstroment.

b6Let098
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RIDERG M 1 4 9 7 9 4
RIDER "A%, ATTACHED TO AND MADE A PART OF MORIGAGE DATED JANGARY 24. 1986

FROM INDEPENDENT TRUST CORPORATION

AS TRUSTEE UNDER TRUST AGREEMENT ODATED "[l"[ﬂ'j » AND KNOWN AS TRUST MMBER
257

This mortgage is executed by  INDEPENDENT TRUST CORPORATION

not personally, but as Trustee under Trust Mumber 257 » as aforesaid, in
the exercise of the power and asthovrity conferred upon and vested in said Trustee as such,
and it is egpressly wxerstood and egreed that nothing in this Mortgage contained shall
be construed as creating any monetary liability on said Trustee personally to pay any
indebtedness accruing thereunder, or any personal smonetary liability on said Trustee with
respect to the performance of any covenani, either expressed or implied, in said Mortgage
(all such personal aonetary liability, if av;, being expressly waived by the parties
hereto and by every person now or hereafter ciziming any right or security thereunder)
except that the said Trustee shall be liable for funds or property of the Project coming
into its hands which, by the provisions thereof, i is not entitled to retain.

Each original and successive holder of this Mortgage & cepts the same upon the express
condition that no duty shall rest upon said Trustee to sequester the rents, issuved and
profits arising from any property held or to be held under said Trust Agreement or the

proceeds arising from any sale of other disposition thereof.
INDEPENDEXT TRUST CORPORATION

_-/ pexsonally
w e,

LAURIE WOLSKE

V6L61 09y

arresT: NaAL A A ’ (XD BY:

SUSAN PELOZA, AWsovmt Trust Offider | LAURE WL




*
¢

a L
b b b

* .‘-F'.
oy

IR M R T

-
. 3
. "
. .
L
.
L.
-

T

_:*
.o
4
1
P
a
- -
W
E, -
]
-
4
- a
+
T
.
+ -
" -
T
]
P "
" .
.
L} 1
L] L]

" -
- I

1

‘ =
I. 1-'“-‘

LI

L
Ll
.
'
r
T 1
- o
-
[ ]
1 -
P
|
-
| .
-
]

[ T
a
el

-
-
a e
hY
" .
- -
N 4
- I...';a.‘_

r - = PR RN S

= L
.
.-
- . |
-
em .
1
1 . 4 = .
.
.
- . i}
A )
P . a - ]
'
- . A 1
-
" 4 .
uh
- -
r . .
"I
ot
.
- 0 -
-
- ; )
-

’ - L 4 '
- T
. . . )

' -
'
+ -
. . . . I
- 1- _
o
L \ )
L .
' ) ]
L
- = .
'

= [ ] A | i}

L J F
. . o
| ] - . 11 :

i- .
1 wd 1"‘ LI T 4 .
- -‘-I r I “I
- - _ -
¥
.

A

L]
L]

L] * -‘ - Ll
‘,... '.:"l - h—ﬁ-!-.._"-.rih .._:“'ql-

UNOFFICIAL COPY

-p

'3




UNOFFICIAL GORY .

UNIT 3£ AND P3E IN BUILDING 78, TOGETHER WIYH ITS UNDIVIDED PERCENTAGE IKTEREST

IE THE COMMON ELEMEXTS, AS DELINEATED OX SURVEY OF THE FOLLOWING DESCRIBED REAL

ESTATE:

LOT 78 IN CHERRY CREEX SOUTH SUBDIVISION PHASE IIl, BEING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 26, TOMNSHIF 36 RORIH,
RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLS,

WHICH SURVEY IS ATTACHED AS EXHIBIT °A' 10 THE DECLARATION OF CONDOMINIUM

RECORDED /.S DOCUMENT NO. 85179907.

THE MORTGAGOR +1iSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCESSORS AND ASSIGXNS,
AS RIGHTS AND EASLM NTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS ASD EASEMENTS FCR THE BENEFIT OF SAID PROPERTY, AS SET FORTH IN THME

DECLARATION OF CONDOMIN (Ui AFORESAID.

THIS MORTGAGE 1S SUBJECT TO ALL IGHTS, EASEMEXTS, OOVENANTS. CONDITIONS,
RESTRICTIONS AND RESERVATIONS CORTZ.‘ZED IX SAID DECLARATION THE SAME AS

THOUGH THE PROVISIONS OF SAID DECLARAT IO WERE RECITED AND STIPULATED AT

LENGTH HEREIN.
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$425.50 DURING THE FIRST NOTE YEAR.
$457 .41 DURINC THE SECOND NOTE YEAR.

Y098

e $491.72 DDRING THE THIRD NOTE YEAR.
$528 60 DURING TRE FOURTH NOTE YEAR

o

§568.24 DURING THE FIFTE NOTE YEAR.

T NS M .

$610.86 DURING TRF SIYTH NOTE YEAR AND THEREAFTER.
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