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MORTGAGE 507379-6

THIS MORTGAGE (“Security Instrumeni™ isgivenon FPEBRUARY 3
19 86 Themo goporis BRIAN K, MUELLER, BACHELOR

" Borrower™). This Sewr sity Instrument is given cHORIZON FEDERAL SAVINGS BANK

which is organized and exst' g under thelawsof THE ODNITED STATES OF AMERICA and whose address is
1210 CENTRAL AVIFJF
WILMETTE, ILLINOIY @ 60091 (" Lender™).
Borrower owes Lender the princir - sum of
SIXTY EIGHT THOUSAND MR HUNDRED AND NO/100---

Dollars (U = 68,400.00 ) 15 dedn is cvideaced by Borrower’s note
dadtkm@eslhsSmmylmmmrNou“).Mmﬁcmuy ,-au.wuhlhefulldeu.iuot
paid cartier, duc and paysbicon MARCH 1. 2016 s This Secusity Instrument
secures to Lender: (a) the repayment of the deb: > alenced by the Note, with interest, and ail rencwals, extensions and
modifications; (b) the payment of all other sums, w.¥b v .erest, advanced sader paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrca or's covenants and agrocments uader this Security Instroment and
the Note. For this purpose, Borvower does hereby moriyagr. 5ot and convey 10 Leader the following described propesty
located in COOK County, Ilnois:
LOT 25 IN BLOCK 11 IN ARTHUR T. MC Y{TOSH AND OOMPANY'S PLUM GROVE

ROAD DEVELOPMENT IN SECTION 22 AND 2, TOWNSHIP 42 NORTH, RANGE 7,/0
EAST OF THE THIRD PRINCIPAL MERIDIAN 4 CDOK COUNTY, ILLINOIS. W' 7 4

Lot

Trnvicede

RETURN TO sz 29830

02-23—302-025% T e

..

8S£86Y098

which hms theaddressof 410 SOUTH OAK STREET . PALATINBE

Mimois 60067 Property Addecss

TOGETHER WITH all the improvements now or herealfier erected on the property. and all easements. rights,
appurtenances. reats. royaitics. mincral, oil and gas rights and profiis. water nights and stock and all fixtures now or
herenfier a part of the property. AR replacements and additions shall also be covered by this Security lastrement. AN of the
foregoing is referred to in this Sccunity Instrument as the “Property.™

BORMERCOVE\AH'ISIMmuwmdtkmwwmhlknghw'
morigage. grant and coavey the Property and that the Property is sacncumbercd, excepr for encumbrances of record.
Borrower warmants and will defend generally the title to the Property against all claims and demands. sebjoect to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants flor national use and non-uaiform covenants with
limited variations by jurisdiction 10 constituie a uniform securily imstrument covering real propesty.-

HLLINOIS —Singse Family—FMMAZFILMC UMIFORM INSTRUMENT Form 3014 12/83
o-llll! MASE W AN, S W COINIDR, WCPALAN WSAS (901 FET IES
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shall pay the premiums required (0 maintain the insurance in effect antil such time as the requirement for the
insurance ierminates in accordance with Borrower™s and Lendcer™s written agroement or applicable law.

8. Imspection. Lender or its agent may make reasonable eniries upon and inspections of the Propeny. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

9. Coademastion. The proceeds of any award or claim for damages. direct or consequential, in coanection with
any condemination or other taking of any part of the Property. or for conveyance in heu of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of a 10eal taking of the Property, the procceds shall be applied 10 the sums secured by this Secunly
Iastrument. whether or not then duc. with any excess paid 10 Boerower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums securod by this Security Instrument shall be reduced by
the amount of the procceds multiplicd by the following fraction: (a) the intal amount of the sums securcd smmediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balande shall be
paid to Borrower.

If the Property is abandoncd by Borrower. or . aficr notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages,. Borrower fails 10 respond 10 Lender within 30 days afier the date the notice is
given, Lender i out yorized to coliect and apply the procoeds. at its option, cither to restoration or repais of the Propeny or
t0 the sums secured '~ this Security Instrument. whether or not then dwe.

Unless Lenuser and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dal= 7 ¢ *he monthly payments referred (o in paragraphs | and 2 or change the amount of such payments.

10. Borrower ’iot Relcased; Forbearance By Leader Not 3 Waiver. Extension of the time for payment or
modification of amortizatioca of the sums secured by this Security Instrument geanted by Lender to any successor in
interest of Borrower shall not g2rate 10 release the lability of the original Borrower or Borrower’s saccessors in interest.
Lender shall not be required 12 commence proccedings against any successor in interest or refuse 1o extend time for
payment of otherwise modify ame 22zation of the sams sccured by this Secunty Instrement by reason of any demand made
by the original Borrower or Borrower*s 2uccessors in interest. Anyﬁutunacebyhmdainumisinganyrigﬁlornmody
shall not be a waiver of or preciude thi: cr ooo3sc of any right or remedy.

15. Successors sad Assigns Bov 4d; Joint and Several Lisbility; Co-siguners. The covenanis and agreements of
this Security Instrument shalt bind and bene’it L ¢ successors and assigns of Lender and Bosrower. subject 10 the provisions
of paragraph 17. Borrower's covenants and . greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (3) is c)-signing this Security Instrument only 10 mortgage, grant and coavey
that Borrower's interest in the Property under 18X 7ams of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sccurity Instrument; am £.) agrees that Lender and any other Borrower may agree 10 extend,
modify. forbear or make any accommodations with (¢ gard 10 the terms of this Security Instrument or the Nole without
that Borrower’s consent.

12. Loan Charges. [f the loan secured by this S curiny Instroment is subject to a law which sets maximom loan
charges, and that law is finally interpresad so that the ime.aY or other loan charges collected or 1o be collected n
comnection with the loan exceed the permitted limits, then: 5 uny such loan charge shall be reduced by the amount
nccessary to reduce the charge 1o the permitted limit: and (b) asy »arys already coliectied from Borrower which exceeded
permitied limits will be refunded 10 Bosrower. Lender may choos: 10 make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Bocrower. I 2 refucd “ofwces principal. the reduction will be treated as a
pactial prepayment without any prepayment charge under the Noic.

13. Legisiation Affecting Lender’s Rights, lfmmwawﬁmﬂwhmhulkeﬁmd
rendering any provision of the Note or this Security Instrement uncaforceabl - acc 3rding o its terms. Lender. at its oplion,
may roquire snmeodintc payment in full of all sums secared by this Security inriument and may invoke any remedies
permitted by paragraph 19. If Lender exerciscs this opiion. Lendcr shall take the s'cn; spociiod in the socond paragraph of

17.

14. Notices. Any notice (o Borrower provided for in this Security Instrument - =) be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another mcthod. Tae rtice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any natine 10 Lender shall be given by
Sirst class mail 10 Lender’s address stated hercin or any other addsess Lender designates by potic. w Borrower. Any notice
provided for in this Secwrity Instcument shall be deemed 10 have been given 1o Borrowes or Len les v hen given as provided

#a this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govermed by federal &« 2nd the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clausc of this Socunits in tremen ors the
Note conflicts with applicable faw, sach conflict shall not affect cther provisions of this Scecurily Instni=w . or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Insimeisest and the
Note are declared to be severable.

16. Bovrewer’s Copy. Bocrower shall be given one conformed copy of the Notc and of this Security Instrument.

17. Transier of the Property or a Beneficial Interest in Borrswer. [l all or any part of the Propenty or any
interest in it is sold or transferred (o¢ il a beneficial intercst in Borrower is sold or tramsferved and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may. at its oplion, require immediate payment in foll of all sums
securced by this Sccurity instrument. However. Ihnw“m&embyl.edcrlfmupmﬁhudby
federal taw as of the date of this Secunity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Bormower saust pay afl sums secured by
this Security Instrument. If Borrower fajls 10 pay these sums prior 1o the capiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without forther notice or demand on Borrower.

I8. Borrower's Right to Reinstate.  If Borrower mects cortain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued af any tisnc prios 10 the carbier of: (a) S days (or such other period as.
applicable law may spexify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (b) entry of 2 judgment enforcing this Sccusity Instirement. Those conditions are that Borrower-
(2) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any defanlt of any other covemants or agrecments: (c) pays all cxpenses incerred in enforcing this
Sccurity Instrument. including. but not limited (0. reasonablc attormeys” fecs: and /d) takes such action as Lender may
reasonably require to assure that the Hen of this Security lastrument. Lender’s nghts in the Propenty and Bortower™s
cobligation 10 pay the sums sccwred by this Seconity Iastrument shall comtinue unchanged. Upon roinstaiement by
Bosrower. this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However. this right 1o reinstate shall not apply in the case of acceleration wader paragraphs 13 or 17.

scseﬁﬁsé;
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