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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon JANUARY 31 .
19 86 Themo wgoris DANIEL J. HARTNETT AND JANE M. HARTNETT, HUSBAND AND WIPE

5070776

C*Bormower™). This {ec sty Instrument is given 10 HORIZON FEDERAL SAVINGS BANK

which is organized and exisr g under thelawsof THE UNITED STATES OF MIq“mm;

1210 CENTRAL AVEIUR

WILMETTE, ILLINCGIZ 60091 CLender™).
Borrower owes Lender the princir 22 sum of

SIXTY EIGHT THOUSAND IIGHT HUNDRED AND NO/100~-—-

Dollacs (U <3 68, aoo'ool‘tﬁsdeblisevideueedby Bosrower's nole
dated the same date as this Security Instrum =it ( *Noic™), which provides for monthly payments, with the full debx, if not
paid earlier, due and payable oo BBRUAR'.'( 11“)20%'. e ls'Tlu’s!iecmilylnstmmem
sccures to Lender: () the repsyment of the det ~idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bortv . <:”s covenants and agreements sader this Security Instrument and
the Note. For this purpose, Borrower does hereby morigagr. sant aad convey io Lender the following descsibed propeny

located in COOK . . __ County. Ilinois:

Lot T ia Blook 16 in Krenn and Dat¢'y Crawford and Peterson
Addition to NHorth EBdgewater, Subdivieion of the Northeast
fractional 1/8 (except the North 82 recuds) and fractional
Southeast 1/3 of Section 3, Tounship NG 4orth, Range 13 East of
the Third Principal Meridian, lying North of the Indian Boundary
Line (except from adove descrided traot of ’and that part thereof
that lies South of line that {s 100 feet No:th of and parallesl to
the South line of Peterson Avenue extended Weu’”) (also except the
right of way of Chlocago and North: Hestern Rallvi fompany), In
Cook County, Illinols. ‘

Cook Co. Tax #13-03-223-026 Vol.319

Y

TSerent)

Iiimois 60646 Property Address
(o Cous) c g

TOGETHER WITH all the improvements mow or hereafter erected on the propersty. and all casements. rights,
appuricnances. rents. royalties, mineral, oil and gas rights and profits, water rights and siock and all Gxtures now or
hereaficr a part of the property. All replacements and additions shaH also be covesed by this Sccurity Instrument. Allof the
foregoing is refecred to in this Sccurity [nstrument as the “Propenty.” .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
morigage. grant and cenvey the Property and that the Property is oncacumbered. except for encumbrances of record.
Bosrrower warrants and will defend generally the title 10 the Propesty agsinst all claims and demands, subjest (o any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniforms covenants for sational wse and non-waiform covemants with
kimited variations by jurisdiction $o constitutc a uaiform securily instrument covesiag real property.

ILLINOQIS—Single Famiy—FRMA/FILMC UNMIFORM INSTRUMENT Forss 3014 12/83
°-.lll.l CONCAUEEND SUBMETE SOS), . 0. CROMERE, WERELAN GBS (90 ) O A0
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If Lender required mortgage insurance as 2 condition of making the laan securcd by this Security Instrument.
Borrower shaill pay the premiums required to maintain the msurance in cffect until such time as the requircsnent for the
insurance terminates in accordance with Borrower's and Lender™s written agreement ac applicable law'

8. Inspection. Lender or its agent may make reasonable cnirics opon and imspections of the Propenty. Lender
shall give Borrower notice 3t the time of or pooe (0 an inspoction specifving reascnable cause for the inspection. :

9. Coademastios. The proceeds of any award or claim for damages. direct or conscquential. in connection with
any condemnation or other 1aking of any pan of the Property. or for conveyance in Jicu of condemnation, are hereby:

r and shall be paid to Lender.
In the event of a 1otal taking of the Property, the proceeds shall be applicd 1o the sums secusod by this Security

Instrument. whether or not then due, with any excess paid to Borrower. in the cvent of 2 pantial 1aking of the Property, -
unless Borrower and Lendcr otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by

the amount of the procecds mulliplied by the followiag fraction: (a) the otal amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immodiatcly before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if. aficr notice by Lender to Bosrower that the condemmor offers to
make an award or s the a claim for damages. Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderis 7ot rized 1o coliect and apply the proceeds. at its opticn, cithes 10 restoration or repair of the Property or
10 the sums secured be $his Security Instrument, whether or not then due.

Unless Lendeér 7a6 Borrower otherwise agree in wriling. any application of proceeds to principal shall not extend or
posipone the duc date of .p - monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nit T.cleased;: Forbesrance By Lender Mot a Waiver. Extcnsion of the time for payment oc
modification of amortizainod o the sums secured by this Security Instroment granted by Leader 10 any successor in
interest of Borrower shall not orciv’c lo relcase the lability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to Jo'amence procecdings Against any swoccssoc in interest or refuse 1o extend time for
pymtoro(hcr-iscmodifyanor'i:‘tio-oﬁhemmmdbythis&c-my Instrument by reason of any demand made
by the original Borrower or Borrower’s s-ocessors in infcrest. Any forbearance by Lender in exescising any right or remedy
shall not be 3 waiver of or preclude the cxe o> w of any right or remedy.

11. Swccessors and Assigns Bows; Joint and Scveral Lisbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind aid benefit dhe wccessors and assigas of Lender andd Borrower, subject 1o the provisions
of paragraph 17. Borrower™s covenants and ag rcements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but docs not execute the Note: (a) 15 Jo-signing this Secunity Instrument only to morigage. grant and convey
that Borrower’s interest in the Property under the ce-ans of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (<} 2 aces that Lender and any other Borrower may agree (o cziend,
modify. forbear or make any accommodations with reg d to the terms of this Security Instrument or the Note without
that Borrowcr’s consent.

12. Loan Charges. [f the Joan sccurcd by this Sec inity instrument is subject to a law which scts maximum loan
charges, and that law is fnally interpreted so that the imcrrat or other loan charges collcciod or 1o be collected in
connection with the loan exceed the permitied limits, then: (2> a7y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit: and (b) any war already collected from Boseswer which excoeded
permitted limits will be refunded 10 Borrower. Lender may choose %o ke this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund 74y oes principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Notc

13. Legistation Affecting Lender's Rights. If cnaciment or expirzian of applicable laws has the cfiect of
rendering any provision of the Note or this Security [nstrument unenforceable (iccocding to its tefwns, Lender, at its option,
may require immediate payment in full of all sums secured by thus Security st oment and may invoke any remedics
penm'tledby’mlph 19. If Lender exescises this option. Lender shall take the sie ooy pecified in the second paragraph of

17

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument 572! be given by dclivering it or by
mathing it by first class mail unless applicable law requires use of another method. The: nozice shall be directed fo the
Property Address or any other address Bocrower designates by natice §0 Leader. Any notice lo Lender shall be given by
First class maif to Lender’s address stated hercin or any other address Loader designales by notice 7o Sorrower. Any notice
pmidcdl‘orinthisSecuriiylmlrnmcalshallbedmuedlohmtbeengimloBorrowuotl.aod-twlmgimnasptcvidd

in this paragraph.

15. Governing Law; Severability. This Sccurity lnstrument shall be gaverned by foderal Lew ard the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Securily «rsTument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruiw o the Notc
which can be given effect without the conflicting provision. To this ead the provisions of this Security Insirwmim and the
Noic are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Tramsfer of the Property or a Bemeficial Interest in Borrower. I all or any part of the Property or any
interost in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrowser is not a natural
person) without Lenders’s prior writicn consent. Lender may. at its option, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall act be excrcised by Lender if exercise is prohibised by
federal law as of the date of this Security Instrament.

If Lender exercises this option. Lender shall give Borrower notice of acccleration. The notice shall provide 2 peried
of not less than 30 days from the date the notice is delivered or mailed within which Borrower mast pay all soms secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 10 the cxpiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Bocrower's Right to Reinstate. I Borrower mects certain conditions. Borrower shall have the right 10 have
enforcement of this Secutity Instrument discontinued at any time prios 10 the carlier of: {(a) 5 days (or such other period as
applicable law may specify For reinstatement) tefore sale of the Property purswant (o any power of sale contained in this
Sccurity Instrument: or (b) entry of 3 judgment enforcing this Sccunty lnstrument. Thaose conditions arc that Bormower:
{a) pays Lender all sums which then would be due undes this Sccuriny instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (<) pays all capenses incurred in cnforcing this
Secunty Instrument. including. but not limited to, reasonable atlorneys® fecs: and (d) takes such action as Lender may
reasonably require 10 assurc that the lien of this Security Instrument. Lender’s nghis in the Property and Borrower™s
obligation to pay the sums sccured by this Security Instrument shall continuee unchanged. Upon reinsiatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right 10 reinstate shall not apply in the casc of acccleration under paragsaphs 13 or | A

e

-
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ADJUSTABLE RATE RIDER
€1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 315Tgay o JANUARY .19 86 audis
mdeMNMhMﬁWIkaMdTMMWyM|lhe

*~Securit lslumeﬂ)d’llennedalcprca ~Bosmower™) 10 sccure Borrowes's Adjusiable
R e e ey o HORTZON P EDERAL SAVINGS BANK

(ke “Leades™) of the same date and coverniag the property descrnibed in
the Security iastrument and located at:

6134 NORTH KEYSTONE, CHICAGO, ILLINOIS 60646
lﬁ-qeny Addeces |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE POR-

ROWER MUST PAY.

ADIITIONAL C2WENANTS.  In addition to the covenants and agrecments made ia the Security lastrument. Borrower
and Leader further cavenant and agree as follows:
A. INTEREST RAG7. AND MONTHLY PAYMENT CHANGES
The Note provides for an oiial imterest cate of 8. 90&.  The Nose provides for changes in the interest rate and the
monthly payments, as fohow.
4. INTEREST RATE AND W/INTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate { will pay may +4> ogc on the fiest day of  FEBRUARY .19 87 and on that day
every 1 2th smonth therealter.  Each daic 0~ which my interest rate conld change is calicd a “Change Date.™

(B) The Index

Beginmiag with the first Change Datc, my mt vest rate will be based on an Index.  The “Index™ is the weekly average
yicld oa United Siates Treasury securities adjus’ 20 10 8 coastast matarity of | year, as made available by the Federal
Reserve Board. The moss recest Index figure avod.ale as of the date 45 days before cach Change Daice is called the
“Curvent Index.”

IF ibe index is mo longer available. the Note Hol(er 1/ill choose a mew index which is based upon comparablc
information. The Note Holder will give mc aotice of this ~anice.

(C) Calculation of Changes

Before each Change Date. the Notc H g calowtars scw inmtcrest rate by adding  TWO AND

ONE HALF perceatage points { ) 10 the Curceit Index. The Notc Holder will then round the

mltdthsﬂﬁmntkm«e-dg&&dmmpﬁ«t 70.125%). Subject 10 the limits siated in Section
4(D) below. this rouaded amount will be sy acw interest ralc u® (ac aext Change Date.

The Note Holder will then determinc the amount of the monthly p ymmest that would be sufficicnl to repay the
unpaid principal that 1 am expected 1o owe at the Chaage Datce in full on (2 (aaturity date at my Rew iaterest rate in
substantially cqual payments. Mredlol;lhkm-mhtkm:mvmdmymﬂyum

{D) Limits su Interest Rate Changes
ThcsimmnteIamm.itcdtop-yallheimChanchuewillnolbemlerlhn lo’sooioﬂaﬂho
%. Thereafter. my interest rate will acver be increased or decreased on any 5 agle Change Date by more
than two percentage poists ( 2.0% ) from the ratc of interest | have beea payiag for the preaatip (welve months. My
isterest rate will never be greater than 14 .400 %,

{E) Effective Date of Chaages
My ncw interest rate will become cffective on cach Change Date. | will pay the amount of my nci» o-~ibly paymesi

mutkmmthlypnymtduem«mem Date umtil the amouat of my mblyp\)\mw

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a aotice of any changes in my imterest rate and the amount of my moathly
payment before the effective date of any change.  The notice will inclede information required by law to be given me and
also the titlc and telephone number of a person who will answer any qucstion | may have regardiag the aotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security instrument & amended 10 read as follows:
Transfer of the Property or a Beneficial Inierest in Borrower. If 2l or any part of the Property or any interest in it is

sold or transferred (or if a benchicial intesest in Borrower is sold or transfcrred and Borrower is not a natural person)
withowt Lender's prior writica conscatl, Leader may. al its option, require immediate payment in full of all sums secured
by this Secwrity lastrument. However. this option shall not be cxercised by Lender if cxercise is probibited by federal law
as of the date of this Security {astrument. Lender aiso shall not cxercisc this oplion if: (a) Borrower causes 1o be
submitted to Lender information rogquired by Leader to evaluale the intended iransferee as if a new loan were beiag made
to the transferee: and (b) Lender rcasomably determines that Lender’s securily will aot be impaired by the loan
assumption and that the risk of a breach of any covemant or agreement in this Security Instrument is accepiable to

Totheextempetmuedbyappiutlela- Lender may charge a reasomable fee as a condition to Leader’s consent (o
the loan assumption. Lender may also require the transferee 1o sign an assumplion agreement that is acceptable to
Lender and that obligates the traasierce 10 keep all the prosmises and agreements made in the Note and in Lhis Security
lnsirement. Bocrower will continue to be obligated wader the Note and this Security Instrement unless Lender reicases
Borrower in writing.

MATISTATE ADNISTASLE RATE REIDER—ARM 5-2—Sngie Farrdy-—Fanaie Mas/Froddie Mac Unllorm insirement Form 33111 3/8S
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