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MORTGAGE

THIS MORTGAGE (“Secunt rument™)is givemon . JASUARY 31

19..86 . The morr agnoris ... :LLS GROSSBAU ELDR.

. —— C*Borrower™). This Security Instrucscat is given o

e UNLVERSAL (N RTGAGE CORPORATION wivich is organized and cxisting
1.LS CONSIN. . and whose address is =5

ceericree-T ol BORTH- . BA N STREET. - MLLWAGKEE v~ & 1--53-203-
Borrower owes Lenders tue > o=cipal sum of . FORTY _THO THOLSAKD. . FOUR _HUNKDRED.. A%D.- N0/ 100THS e oeeeee
Dollars (US. 5.82.490.00 ). This debt is cvidenoed by Borrower™s nole

dated the same daie as this Secraty (astrument (“Note™), which provides for monthly paymcats. with the foll deby, if not
paid earlier, duc and payabicon .. ... FEBRUARY. i ,..2016 This Sccurity Instrument
secures 1o Lender: (a) the repayr ¢ of the debt cvidenced by the Note, with intcrest. and all renewals. extensions and
modifications: (b) the payment of all ot? 1 sums., with intcrest, advaaced uader paragraph 7 10 protect the sccurity of this
Security Instrument; and (c) the perfancs o of Borrower™s covenants and sgrocments wadcr this Securnity Iastrument and
the Note. For this purpose, Borrower does hered~ movigage, grant and convey to Lender the followsng described property
located in CO0K. A County. Ilhnots:

UNIT 5423-3 IN EAST VIEW PARK 23 DELINEATED ON SURVEY OF PART OF THE FRACTIONAL
SOUTHWEST 1/4 OF SECTION 12, TC4RPIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUMIY ILLINOIS. (HEREINAFTER REFERRED TO AS PARCEL)
WHICH SURVEY IS ATTACHED AS EXHIBIT " " TO DECLARATION OF CONDOMINIUM MADE

BY CHICAGO TITLE AND TRUST COMPANY. AS RUSTEE UNDER TRUST AGREEMENT DATED
SEPTEMBER 1, 1976 AND KNOWN AS TRUST 0. 1063411 AND RECORDED IN THE OFFICE

OF THE RECORDER OF DEEDS OF COOK COUNTY. ZLLINOIS AS DOCUMENT 23,662,516 TOGETHER
WITH AN UNDIVIDED .5533 PERCENT INTEREST 1% SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISIIG AL THE URITS THEREOF AS DEFINED
ARD SET FORTH IN SAID DECLARATION ARD SURVEY) 1A COOK COUNTY., ILLINOIS.

20-12- 118-052- 1098 @

which has the address of .“.s.lo.z:_mnm_:;m..mn 3

Minois ... SOARS . {“Peopenty Addecss™)
{lo Code}

TOGETHER WITH all the improvemcnis Row or hereafier erected on the propenty, and all easements, rights,

appurtcnances, fents. royaltics. mineral. oil and gas rights and profits, water rights and sfock and alf fixtures now or
hereafier a part of the property. AN replacements and additions shall also be coverod by this Security Insirument. AR of the

foregoang is referrod 1o in this Scourity Instrement as the “Propernty.™

BORROWER COVENANTS that Bocrower is lawfully scised of the cstate hercby conveyoed and has the right 1o
mongage. grant and convey the Property and that the Propernty uncnc-lnbcmd cxcepl for ambnmsrof record.
Borrovacr warrants and waill defend gencrally the title 1o the Broperty against all claisns and Jemands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for rational use and non-uniform covenants with
Limitcd variations by jurisdiction 10 constitute a uniform sccurity instremcnt covering rcal property.

—F iR Formm 3014 12783
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URIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dne
the principal of and interest on the debt evtdeneedby the Note and any prepayment and iate charges due under the Note.

r 3 F-ndsfwwm” Subject to applicable lsw or (o a written waiver by Lender, Borrower shali pay
15 are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10

one-twelfth of: (a) yearly taxes and sssessments which may altain priofity over this Security Instrument; (b) yearly
leasehold peyments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the |

_ basis of current data and reasonable estimaites of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaraniced by a federal or

" siate agency Gincluding Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. .

Lender may not charge for holding sh8 applying the Fands, analyxing the‘accoant or verifying the citrow items, unless

* Lender pays Borrower interest on the Funds and applicable Iaw permits Lender to make such a charge. Borrower and

Lender may agree in griting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
vequires intérest 1o 5 paid, Lender shall not b réquived Yo jidy Borrower say interest or carnings on the Funds: Lender
shall give 1o Borrowes, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit tOIheFundsmmlde.’i?ole F;ndsqtplgdpsdnaddnmlmmy for the sums secured by
this Security Instrument. L
" If the amount of the Funds held by Lender, 10gether with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exteed the amount required 1o pay the escrow items when due, lheuc&dull be,
at Borrower’s opti i, either procptly repeid to Borrower or credited loBcumrcnmemhly payments of Fonds. 1fthe - -
amount of the Fund= held by Lenaer is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount idocssity to mlzeﬁplhedeﬁamcy in one or mose payments as required by Lender.

Upon payment in "ull of all sums secured by this Security Insirument, Lender shall pmplly refund to Borrower -
sny Funds hield'by Lencer. 17 under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior o *iv: stle of the Property or its acquisition by Lender,  any Funds held by Lender al the ime of
spplication as a credil agains'tie mmsucnred by this Secority Instrument. -

3. Application of Payxien’,; ' Unless applicable law provides otherwise, all paymems received by Lender onder

ragraphs 1 and 2 shall be lpph\d‘ anl. to late ~harges due under the Note; seoond, 10 prepayment charges doe under the -
Notc;ihina. 1o ainounts'payable v cr paragraph 2: fourth, to interest duc; snd Iast, Vo principal due. -

" 4. Charges; Liens. Borrower i Il pay all mxes, assessments, charges, fines and impositions atributable 1o the
Property which may sttain priority 0127 Liis Security Instrument, and lcasehold payments or ground rents, if any. .
Borrower shall pay these obligations in 1l mar.:.>r provided in paragraph 2, or if not peid in that manner, Borrower shalt
pay thefii i time directly to the person owed pay1rent. Borrower shail prompely fumish to Lender 41) notices of amoumis -
to be paid vnder this paragraph. if Bommer In.J"-a lhse payments direcily, Borrower shall pmmptly furmsh 10 Lender
receipts cvidencing the paymeits.

Borvawer shail prompily discharge any len - dli:b has pnmlyova' lh!l Security Instrument unless Bomower (»)
agrees in wriling to the- p-ymemof the obligation secure. >3 the lien in a manner aeeepuble 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the li:n in_'egal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of 1)¢ Property; of {c) secures from the holder of the hien an
apreement saus!'actwy to Lender subordinating the lien to thi= S-zurity Instrument. If Lender determines that any part of
the Property is subjéct to a tien which may attain priority ovtr 1.is Security Instrument, Lender may give Borrower &
notice ucnnfying the ch Borroweuhnll aﬂsl'y :he Yen or take ore 07 more ol' the actions set l'orlh Aabove within 10 days
of lhegwmg of rotice. -

‘5. Haxard Tmﬂm ‘Borrower shall keep the improvements a v existing or herealler erected on the Property

' insured against Joas by fire; hazards included whithin the term “extended cisw.rege™ and any other hazards for which-Lender

requites insurance. This insurance shall be maintained in the amounts <ad for the Penods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec: lolmdetsappmv-lwlﬁdt shafl not be

unrumably withheld.
Al insurance policies and renewals shall.be acceptable to Lender and shrif a.':ludc a standard morigage clause.

" Lender shall have the right 10 hold the policies and renewals. If Lender requires, Burruvoer shall promptly give to Lender

ol] receipts of paid premiuvms and rencwal notices. In the event of loss, Borrower shall v prompt notice to the insurance

B -+ carrier and Lender. Lendcrmnymkeprooroﬁoanfnotmadeprunptlybyliomw

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be ap e to restoration or repair
of the Property damaged, if the restoration or repair is economically l‘anblc and Lender’s sc_urit>: i not lessened. If the

. . restoration or sepair is not economically feasibie or Lender’s security would be lessened, the ins aran e procecds shall be

- applied 10 the sums secured by this Security Instrument, whether or not then due, with any excus='p» '« 1o Borrower. If

N

m

o "Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Jas.nace carrier has

Sltred 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 17 r2pair or restore
0. Pmpenyhc of 10 pay sums secured by this Security Instrument, whether or not lhen due. The 30-day j\erird will begin
swhen the notice is given.

Unless Lender and Bosrower otherwise agreo in writing, any appligation of proceeds 10 principal shall not extend or
pone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of the paymemts. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policies snd proceeds resulting
from damage 10 the Property prior 10 lbcaequwuon shall pass loLender to theenem of:he sums sewmd by this Secumy .
Instrument immediately ptior (0 the acquisition. = L R

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage of subsiantially
change the Property, allow the Property to deteriorate or ¢omimit waiste. 1f this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee title 10 the Property, the feasehold and

fee title shail not merge unicss Lender agrees to the merger in writing.

1. Pntecﬂon of Lender's, Rld:u in the Property; Mortgage Insurance. I Borfower faiks 10 perform the ,
contsined in this Security Instrument, o there is a legal proceeding that may significandy affect -

» Lenders ﬁghu in the Prnpu'ly (such as & pmceedm; in bankruptcy, pmb-le. for condemnation of 10 enforce Iaws or

regulations), then Lender mey do and pay for whatever is necessary o protect the value of the Property anid Lendei's rights
in the Property. Lender’s actions may include paying any sums secured by @ lien which has priority -over this Security
Instrument, appearing in cournt, paying rcasonsble attorneys' fees sand entering on the Pmpeny 10 make mpnns. Although
Lender may take nctibn under this pavagraph 7, Lendes does not have todoso. -

Any amounts disbursed by Lender under this parsgraph 7 shail become additional debt of Borrower secured by this
Secusity Instrument. Unless Borrower and Lender urag to other 1erms of payment, these amounts shall bear interest from
the date of disbursement ag lbe Note [ate and shall be payable, mlh Jnterest, upon nolice from Lender 10 Bomwcr _

requesting payment.

R Ty

L. S MUE neu?
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If Leader roquirod morigage insweance as 3 condstion of making the loan sccwred by this Sccurity Instrumcnt,
Botrower shali pay the premivns requined 10 maintain the msurance in cffoct antil such limc a3 Uhe noguiccment for the
insurance tcrmunates in accordance with Borrower™s and Lender™s writien agreement of applicable law.

8. lmspection. Lender o s agent say muake reasonsble entrics wpon and inspoctions of the Propeny. Lender
shalt grve Borrower motice ot the time of 9F PEI0F 10 30 snspection specifying reasonable cawse for the inspection.

9. Condemnstion. The proceeds of any awand or claien for damagcs. dircct or consequential, in conmection with
any condcmnation or other taking of any part of the Property, o for conveyance im lice of condermaation. arc heschy
assigned and shall be peid $o Leader.

lulheﬂmtd‘amaluhngd’them.lkpoacﬂssﬂbeapp&dmlhcs—umrdbyt&m
{nsirument. whether or not then duc, with any cxccss paid b0 Borrower. In the evest of 2 pastial takimg of the Propenty.
uniess Borrower and Lender otherwise agree in writing.. the sums securod by this Secwrity Insiremcent shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (2) the 10131 amount of the sums sccercd smmediaicly
before the taking, davidod by (b) the faie market valuc of the Property immodiately before the taking. Any balance shall be
pasd s Borrower.

If the Propsty is abandoned by Borrower, or if, aficr motice by Lender 10 Borrower that the comdcmnos offcrs 1o
make an award o et ic a claim for damages, Borrower fails to ccspond to Lender withun JO days aficr the date the aotice is
given. Lender is authr zed 1o collect and apply the proccods. al its option. cither 1o restosalion of repais of the Property os
0 the sums secured 0y “a3s Sccunity Instrument, whcther or net then dwe

Unless Lender v orrower otherwise agree in writing. any apphcats peroceeds to principat shall not extend o
posipenc the due date of (e monthly paymcnts scforrod 10 in paragraphs | and 2 o¢ change 1he amounl of such payments.

10. Berrower Nt ".-drased; Fochearance By Leader Neot » Waiver. Extension of the time for payment of
modification of amortizalion of i%= sums secored by this Security Insttument granied by Lender (o any swcccysor in
interest of Borrower shall not op-22'c 10 release the kiability of the osiginal Borrower or Borrower’s seoccssors m interest.
Lu&r“mquirdwcrmquwhinlatslctuﬁutocxtendlinefor
Wuabemkenoﬂymﬁw‘:«dlte-smmdhlﬁsmluumbymdnymm
by the original Bosrower or Borrower™ sw x.-3003s m imtcrest. Any forbearance by Lender in cxercising any rnight of remoedy
shall not be a2 waiver of of preciude the exe cise of any right or comedy.

11. Successers and Assigns Bound; “eia’ snd Several Liability; Co-signers.  The covenants and agreements of
this Security instrument shall bind and bench ' the sucoessors and assigas of Lender and Bosrower. subject 10 the provisions
of pacagraph 17. Borrowet's covenants and agror e Ms shall be joint and scveral Any Bosrower who co-signs this Secunty
instrument but docs not execwie the Note: (2) is co snyning this Security Instrumncnt only to mortgage. grant and convey
IhalWer'sialcfeslial&?rwtﬂymtkl\vydlﬁswylum:@)knﬂm&pldmm
the sums secured by this Sccurity instrument; and (¢} ; grees that Lender and any other Borrower may agree (o cxtend,
M.W«mdemw-ihwarhmoﬁﬁswyInﬂmotlbeﬂouwilhopl
that Borrower’s conscnt.

12. Loan Charges. If the loan secured by this Sccmet, L nstrument is subjoct 1o & law which sets maximum loan
charges. and thar taw is Saally interpreted 30 that the intcr=" 7r othcr loan charges collocied or 1o be collected in
conmcction with the loan exceed the permiticd limits, then: (a) 39/ such loan charge shall be reduced by the amount
necessary $o reduce the charge 1o the permittad limit: and (b) any sv s already coliected from Borsower which exceeded

8 limits will be cefunded 10 Borrower. Lender may chonse &/ 7ar'ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I a refund ol 205 principal, the reduction will be treatod as a
partial prepayment wn charge under the Notc.

13. Legisiation Affecting Lender’s Rights.  1f cnactment or expiratic s of applicable laws has the cffect of
rendering any provision of the Note or this Security Instewment wnenforceable c~te ding 1o its terms. Lender. at its oplion.
mmmWthﬂmmwlﬁsSx‘ﬁcylw‘m‘calandmyimﬁeaynmedies
permiticd by paragraph 19. If Lender exesciscs this option, Leader shall take the steps ~orificd in the sccond paragraph of

17

t4. Notices. Any notice to Borrower provided for in this Sccurity Instrument s/ 1all he given by delivesing it or by
mai!ingitbyﬁntdassmailn-lusapplicahleh-mmdaﬂktmlhod.mm‘aswbedimdmlh
Property Address or any other addeess Borrower designates by aotice to Lender. Any notice (0 2cader shall be given by
first class mail 10 Lender™s addiecss stated hercin or any other addecss Lender designales by nolic : to ) Jorrower. Any notxe
ided for in this Security lnstrument shall be deemed 30 have boen given 10 Borrower or Lendes <F .00 Siven as providod

mihsparagraph. > 100 b 4L

15. Governing Law: Severadility. This Security Iastrument shall be governed by federal lav 7:a the law of the
jurisdiction in which the Propenty is located. In the cvent that any provision o clausce of this Securily lost—ament or the
Note conflicts with applicable law. such coaflict shall not aficct other peovisions of this Security Instrumcni or the Note
which can bz given effect withowt the conflicting provision. To this cad the provisions of this Security Instrument and the
Notce are declared (o be severable.

16. Borrower's Copy. Borrower shall be given one comformed copy of the Note and of this Sccurity Instrument.

. Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
nterest in it is sold or transferred (oc if a bencficial interest in Borrower is sold of transferred and Borrower is not 3 natural
person) without Lender’s prior weitten consest. Lender may, ai its option, requite immediale payment in full of all sums
secured by this Security Instrument. However, this option shall nct be cacrcised by Lenders if excrcise is prohibited by
federal law a3 of the date of this Secunty Instrument.

If Lender exerciscs this option, Lender shafl give Botrower notice of accelerstion. The notice shall provide a period
of not less than 30 days from the date the aotice is dechvered or mailod within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums paior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

1. Borrower's Right 1o Reinstate.  If Docrower mects certain conditions, Bacrower shall have the right 1o have
enforcement of this Sccunity instrument discontinucd at any lime prior 1o the carlier of: (2) 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of The Property pursuant 10 any power of sakc containcd in this
Security Instrument: or (b) entry of a judgment cnforcing this Security Instrument. Thosc conditions asc tha? Botrower:
(2) pays Lender all sums which then would be due under this Secunity instroment and the Note had no acccleration
occurred; (b) cures any default of any other covenants or agrecments: (c) pays all expenscs incusred in enforcing ths
Security Instrument. including. bat aot kmited to. reasonable atiomeys” foos; and (d) takes such action as Lender may
reasonably roquire 1o assuce that the lien of this Security lastrument, Lender’s sights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrumcont shall continue unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligations securced hercby shall remain fully effective as if no acceleration had
occurred. However, this right (0 reiastaie shall not apply in the casc of acocicration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows: -
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to scceleration uader paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the defaull; (b) the action required to cure the
m(e)-dne.-ocumummmanmmuamtom by which the defunit must be cured;
-d(d)lhnMmtowtlbedefullo-orbdmlhedﬂemdﬁedl-tbenoﬂeemymnIn.ecdmtioaol‘theu-s
seciired by this Security Fnstrimiat, foreclosure by judicial proceeding and sale of the Property. The notice shall further
nform Borrower of the right to telastate aftér acceleration and the right to assert in the foreclosure procceding the non-

existence of a defaxit or any othes defense of Borrower to aceelesation snd foreciosure. If the defavit is wot cared on or -

before the date spécified in the notice, Lender at its option may require immodiste payment in full of all sums secered by
this Security Tustrument without further demand and may foreciose this Security [nstrument by judicial proceoding.
Lander shall be eatitled to collect all expenses incurred fn Mnmmmu&um l’.ludullq.
it not limited to, réasonable sttorneys® fees and costs of title evidence. '

20. Lender in Possession. Upon acteleration under paragraph I9orab-ndonmuud'lhel'mpmynduanym-

ptnﬂofbeapuﬂm of sy period of redemption following judicial sale, Lender (i person. by agerit or by judicially

appointed récciver) shall be entitled 16 enter upon, take possession of and manage the Property and 10 collect the rents of -

e Property including those past due, Any rents collected by Lender or the receiver shall be applied first mmdd@e
costs of mansgement of the Property and collection of rents, including. but not Hmited to, receiver's fees, pmc-
reteiver’'s botnds and reasonable attorneys' fees; and then 1o the sums secured by this Security lnstrument.

21. Refesse. Upon payment of all sums secured by this Security Instrument, IMGMIMIHSM‘

lustrumenl with/ . charge 10 Borrower. Bostower $hal) pay any recordation costs.

T 20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

T 23, Riders (0 %5y Security Instriment. I one or more riders are execuled by Barrower and recorded 1ogether with
llmSeulmy!nﬂrnncr,.Shemuandumtsofnehsochndumnbeimponwd into and shall amend and
supplement the covens ats and agreements .of this Security Instrument as if the rider(s) were a pan of it Security
Instrument. {Check appl? s l:oa(s)j i L

- .[0) Adjusiable Rate Kiicr -Omdmnmkldu R Dz—4l’anilyknder
Daudm:edhymxrm , Dl‘huaedUnnDcvdopmeanldn : :

:' ;G oumcs) tspeufﬂ urmtx D AND RIDER TO APPENDIX D

ot

¥ By Smmne BELOW, Borlowwner.,.!slndlgrea tothetcrmsudeovcmts contained mll\nSewﬁly
luﬂnmlatqhmyﬁda(s)muby!mmmw“thm .

“ l 7 " SASEMT 08 GROSSBAUER, A BACHELOR  —Sorowsr

(Space Selow Thia Line| For Acknowledgment)
STATE»OF ILUNOIS, coox COUNTY SS: '

e Ltm Ton -

I ~Kathleen- E., Horne. a Notary Publlc in and fm Id-Coﬁﬁty'an‘d State.-do’- hereby‘ -

certlfy ‘that-Joseph Grossbauer;. 3 Bachelor, persorrzily. known to me to be the same
.person whose name is subscribed to the foregolng instcument, appeared before me"
this day in person, and ackriowliédged that he signed ana Jdelivered the Sald * '
jfnsg‘ument as, his,,ﬂree and voluntary act for the uses 2.vi purposes thereln set
‘or T Y N L P RS HEICRTRI ! Lo . . ; il T

‘Given under my hand and. official seal, this. 3ist day of January 1986.
ldy CommiSslon expiras March 2, 1988
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APPINDIX D

AMENDMENTS TO MORTGAGES AND MORIGAGZ NOTZ

{Non-25-umption, acceletation, and due-on-saie languace for
Mortgagez to be prepared)

zach Mortgage shall contain provisions which authoriza
the appropriate Mortgage Lender to accelerate the Mortcace Loarn
secured thereov upcn (a) any sale, rental or other traasfer cf
title to or posszssion of such residence or any interes: thercein,
(b) any assumptior wf such Mortgage, (¢} any failure of the mcrec-
gagor under such Noitgage to occupy such residence as his prine-
ipal residence, or (<) any failure of any aq:ee-e". ©Or starezens
of fact or intention xada in the Mortgagor®s Afficdavit o be :rue
and correct. Each such sortgace shall contain provisions =hereby
the mortgagor acknowledges that the Mortgage Lean has been zacde
from funds obtained for pudlis purposes through the sale ¢f iex
exempt bonds by the City of Chicago. Illinois and that all the
acreements and statements of (act in the Moricacor's Affigavis
are necessary conditions for the 4ra wting of the Mc rigese ican.
Each Mortgage shalil provide that such Mortgagse shall nct be es-
suzed, £ach such Mortgage shall urovide that the Mortgacs:s
agrees to notify the City of Chicage <l the cccurreace c¢i a:ny
event described in the first sentence ol this paragragzh.




i
-
Lew
Fem e
N d....:. :°
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RIDER TO APPENDIX O

ADDENDUM

-
-

This ADDENDUM is made this JIST day of _ JANUARY ‘
1986, aad-is incorporated into and snail e ceemeC c a~ent and

supplement “the Borrower's Note O UNIVERSAL MORTGAGE CORPORATION
(the “Lendei”} and the Mortgage cGated of even date nerewi:in give=n

by the unders;girad (the "Borrower™) to secure the Botrrower's Note
to the Lender.

rra

The Bor:urer acknowledges and understands that the
Mortgage Loan evidenced by the Note has beer made {ron funds
obtained for public purposes through the sale of tax-exenp: bonds
by the City of Chicage. Illinois (the “"City"™) pursuant to jts
Mortgage Purchase Progran.fcne "Program®™). The 2crrower uncer-
stands that any risstatemente in the affidavi: signeé¢ bvr zthe
Barrower and/or the performince of certain other acts by the
Borrower may cause the iaterest of the Bonds tc te sudbjec: =3
federal income taxation, which would adversely aliec: the Prc-
gram. In order to preserve the artagrity of the Prccrem, the
Borrower covenants and agrees as follcws:

1. Until notified to the contrrcy by the herelnaf:
defined Master Servicer the 3Borrower agrees o xaxe ¢
payments required by the MNote and ¥origage o Universa
Mortgage Corporaticn, P.0. Bcx 2082, | 744 No:rih Fourin
Street, Milwaukee, Wisconsin 53201 (the "Master Servicer™)
under a Master Servicing Acreexent dated Getotes 1,
among the Master Servicer, trne City and Centineniil I1lis
Bank and Trust Company cf Chicage., as Trustee.

-
vy

’

2. To the extent otherwise permitted by law, the
may be acceleratec, and upch acceleraticn all suzms due
the Note will become immeciateiy due and pavabie :=n -
upon {(a} any assumption ¢f the Note and Mcrigace., 2} &
sale, rental, transfer cr cisposition cf zi:tle It €7 3¢
session of the Property or any interest :therein, (<) &
failure of the Borrower to occupy the Proper:v as nis prin-
cipal residence, or (&) any failvre oI any agroeman:
statement cf fact or intemzion in the affidavi:z execuzas =y
the 3orrower to be true and c¢orrecs.

3. The 3orrower wili notify the City, na Master
Servicer and the Trustee t.pw the hagoening ¢f anmy < o2
events specified in Sectizn 2 cf ais Addenduz,
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4. The provisions of this Addendua will govera In the

case of a conflict with any provision of either the XNote o-
the Mortgage.

IN WITNESS WHEREOS, Borrower has executed this Adcen-

JocEPH KXGROSSBAY

Borrower
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THIS CONDOMISHUM RUWR is made thn JISTE . dav of JARGARY . . . 19 86,
and is incorporated snto and shall he deeaved 10 amcend and supplcment the Mostigage. Deod of Tewst of Sccomy Deed (the
~Sccunty [nstrument™) of the ame date grnen b the undcragnod (the “Borrower™) 1o secure Borrower™s Notc 10

_UNLVERSAL . MORTGAGE CORPORATION e enmeenee {2he “Lemder™)
oflbe same date and covenag the Property descnibod in the W\ lndmmcm a-d lncau'dal
...... 55623 EAST VIEW PARK UNIY. 3. aucaoo. ILLENOIS. 60615 e eene o een e ceaan

Pooperty Adorerti
The?mpeﬂyududesn-lulmhnﬁha“ﬂdm&ul&m”d}amm

known as:
. EAST YIEW PARK CONDOMINIUM ASSOCIATION e
‘fhame ot Condominmuem Promct)

{the ~Condominionm Projcct™) If the owners association or other cntefy which aces for the Condominium Pregect (the
“Owners Association™) holds sithe 1o property for the henefit of use of its members or shancholders. the Properiy also
includes Bosrowet's satcrost in the uners Asactatson and the wscs. peocecds and beackits of Bosrower™s anterest.

CONDOMISIEM OO £NANTS. in addetsn (o the concnants and agreoments made in the Socurity Inurument.
Fuorsower and Lender farther cimcnam and agroe as follows:

A. Condraimium Cbligstions. Borrower shall perfonm st of Baarower’s abligations uader the Condomwsum
Project’s Coastiu=-4 Documents. The “Consiitecal Dacuments™ ase the (1) Declaration of any oty documem which
creates the Condon avam Project: (i) by-faws: (#) code of regulations: and (iv) other equivalest documents. Borrower shall
premptly pay. when (e all ducs and asscrsments smposed pursuant 1o the Conttitucat Docoments.

B. Hazard lnse sarte. So Jong as the Owncrs Assaciaticn massiaes. with 3 gencrally acceptod inserance carries. a
~master™ or “blanket™ puar iy on the Condomineum Progect wihich 15 satisfactory 1o Lender and whsch provades imsurance
coverage in the amoonts. Nt %2 periods. and agamst the bazards Lender requices, including fise and hazards sncluded
within the term “extended covergr.” then:

{ l:uder‘mesllrmncmt.‘m”Zl’otlhc-a-lhbmmml.e.dudoud-vﬁhd’
the yearly premvium instaliments for hz 2oed inssrance on the Property:

(1Y Borrower's obhligatie o ser Unsioran Covenant *wmhmdmmo-!k Propesty
is deemed satisficd 1o the cxient that the “oquir-4 coverage 1s prossdod by The Oumers Assoactation polecy.

Borrower shall grve Londer prompl & ics of any Lagrse s requered hazard smsafance coverage.

In the cvent of a disuribution of hazas2 ‘Zwucance proccods i licu of resioration of repair following a Jost 1o the
Properiv. whether 1o the anit of o common choe r s any peocceds payablc 1o Bosrower arc herchy assigned and shall be
paid 10 Lender for application to the sums secured (w747 Security Instromend. with any cxcess padd 10 Borrower.

C. Public Lisbility Insuwrance. Bocrower shria sake such actions as may be ceasonable to insure that the Owners
Association saintams 2 public kahility imsurance policy acrCpshic in form. amouai, and cxtent of coverage to Leader.

D. Cendemastisn. The procoods of any award or < laim for damages, dicoct or conscquential. payable 10 Bocrower in
comnection with any condemaation or other taking of all or ar's jart of the Property. whether of the unit or of the commnon
lements, or for any convevance a licu of condemnation, are i< cby assipned and shall be paid 10 Lesder. Such procecds
shall be applied by Lender 1o the sums socured by the Security Ins- v 2wl as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall mot. except avle’ » stice 10 Leader and with Lender’s prior wrillen
consent. cither pertition or subdivide the Property of consent ta:

0 the abandonment or termination of the Condonwaic—. Projet, emqul’otalnudo-:euorletmunlm
roquired by law i tie case of substantial destruction by fiee o other casualty or 1)1 the case of a taking by condcmnation or

cmmincnt domain;
(i) any amcadment 1o any provision of the Constutment Documcni's s 81 ¢ provision is fos the express benefit of

Lender:
(i) terminanion of professional managemsent and 2ssumplion of seif-mar. sorent of the Owners Association:

(iv) any action which would have the cffcect of sendering the public kability ks arance coverage maintaincd by

the Owners Assoctation unaccepiablc to Lender.
F. Remedies. If Borrower docs not pay condominium ducs and asscssments when due. 'hel "onder may pay them.
Any amounts disburscd by Lender under this paragraph F shall become additional debt of Borrowe . 37 onied by the Security
Instrument. Unless Borrower and Lender agree 1o other 1crms of payment. these amounats shall bear inr 2722t from the daic of
disbursement at the Note rate and shall be payable. with intcresl. npon atice from Leader to Borrower 'eqgrssting payment.

or

BY S1GNING BELOW. Borrower accepts and agrees $0 the terms and provisions containcd in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Singte Famuiy—FNMA/FHUMC UMIFORM INSTRUMENT Form 3140 12783

Pesder loamn RLLIARA FIRANCIAL, DNC. N5 3059000

39965099
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