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State of lilinois Mortgage - - 'T;;“:f T ?
LUAN #85-1438 14135507-203

This Indentare, Made this st day of JANUARY . 16 . between

HAROLD R. ELLIS AND SHARON 1. ELLIS, HIS WIFE~==~-- -, Morigegor, and
EVERGREEN HOMI FUNDING CORPORATION

» corporation organized and existing under the laws of THE STATE OF 1LLINOIS

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morgagee, as is evidenced by & certain promissory note bedeing cven
date herewith, in the principal sum of SIXTY TWO THOUSAND SEVEN HUNDRED NINETY NINE AND NO/ 100

e e ekl e e L R X LT PR i i D p—— li ‘

$62,799,00~- v 2 rmmmnann =
N payable with interesi avsiie rate of 3 EEWEN EFJD per centum {--==11, 50 %) per annum on the unpaid balance unti paid, and made

™ payable to the order ofihr ‘ﬂmgnicc at Ifs ofhce in CRESTWOUU, ILLINOILS
- ©r 8t such other place as tis buider may designate in writing, and delivered; the said principal and interest being payable in mopthly in.

o) stallments of SLX HUNDREL-FWINTY ONE AND 89/ 100
Y on the first day of MARCH 19 86, and a like sum of the first day of each and every month thereafter until the note s fully

) pald, cxcept that the final payment cf rrincipal and interest, if net sooner paid, shall be due and payable on the first day of
FEBRUARY 2416 .

Now, therefore, the said Marigagor, for the betlersecpring of the payment of the said principal sum of money and interest and the perfor-
marnce of the covenants and agreements hercin containel Adaes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or assigns, the follawing described Real Estate situate, lyieg, «and being in the county of COOK

and the Staie of Winois, 1o wit:
LOT 24 IN BLOCK 14 IN FABIAN'S SUBDTVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANCGE 13, FAST OF 'THE THIRD PRINCIPAL

MERIDIAN, IN CQOK COUNTY, ILLINOIS,

THIS DOCUMENT WAS PREPARED BRY: PROPERTY . - 3757 WEST 60TH PLACE
CAROL RINCHIUSL LHICAGO, ILLINOIS 50629

" ., EVERGREEN HOME FUNDING CORPORATION .
744967 WEST L35TH STREET PERM. TAX #19=14+314-001-0000 7‘/

Vi CRESTWOOR, LLLINOLS 60645

Together. wi q singuiar the tenements, hereditaments and appurienances thereunto belonging, aad the ropts, issues, and prolits
thereof: und atus and fistures of every kind for the purpose of supplying ur disteibuting heat, Hght, water, o power, and all plumb-
ing antd other fixftres in, or that may be placed in, any buliding now or hereufter standing on said {and, and also ail tie vstate, right, title,

and interest 3?( said Mortgugor in and to said premises.

To have arwlto hold the above.described premises, with rhe ap-  of this instrument; not 10 sufler any lieh of mechanics men or
material men 1o attach to said premises; 1o pay to the Mortgagee,

pustenances' aRd fixiures, unto the said Mortgngee, Hs sucerssors
as hereinafter provided, untif said note is fully paid, ([) a sum

and asslgny, farever, for the pueposes and uses hereln set forth,
free from all rights and benefits under and by virtue of the sufficient 10 pay all taxes and assessments on wid premises, or

Homestead Exemption Laws of the State of llinois, which said any tax or assessment that may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of llinois, or of the county, town, village, or city in which
refease and walve. the siid land s situnte, upon the Mortgagor on account of the
awnership thereof; 12) a sum suflicient fo keep &l buildings that
nuiy a1 any time be on said premises, durlag the continuance of
snfd indebtedness, nsured (or the benefit of the Mortgages in
To keep said premises in good repair, and not 1o do, or permit  such forms of insurance, and in such amounts, as may be re-

10 be done, upon said premises, anything that may impair the quired by the Mortgager.
value thereol, or of the security Intended to be effected by virgue

VstGiougy

And sald Mortgagor covenants and agrees:

This form ts uead In connedction with mortgages Inaured undsr the one. to lour-tamily programa of the Nations! Housing Agt which provide
1ot periodic Morlgage Insurance Pramium payments.

Pravioun Editions Gbealete Page 1 of 4 HUD.$2118M(10-88 Kdition!
24 CFR 200.17n)
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AR deuranee shail be viarcied in companes approved by the
Mortgugee ancd the policies and renewaly theceot shall be hwld by
the Morligagee and have attached therero Joss pavable clauses in
favor of and (i Form aceeptable wthe Mocteaeee Tnoeven of
oy Morigagor will give immeciate notce by mail 1o the Mot
gagee, who ity make proot of loss i not nede peomptly Iy
Mortgagor, and cach insurance comprany coneered v b shy
suthorized and directed to make paviens for seh loss ety o
the Mortgagee instead of to the Mot o and the Mo e
sointly, and the tsurance proceeds, o any pact thereot, may be
applied by the Mortgagee arits option ather W e reduction o]
the indebtedness herehy secured ar o the toaviation o repan of
the praperty damaged. Tnoevent of toteclosore o) s mntgage
ot other transfer of titke to the mottaged propeds e estistiish-
mwen of the indebledness secured fareby, ald v e aond s
tepest of the Morrgagor i and tooany msur wice goleoes hen
Force shall pass 1w the ircline ar goantee.

That if the premises, orae=patt thereot, be condemned under
any power of emitent domain e acguited ot a pabhic use, the
damages, proceeds, and tie coasidoration tor sucly acguisition, e
the extent of the falt amount of ik edness upon this Mon-
gage, and the Note seoured eredn cocns e unpaid, are fierchy
assigned by the Mongagor to the Moraeieamd shall e pad
forthwith to the Morgagee to be apphdad™sy 2 an account ol the
indebredness secured hereby . whiether due op o

The Mortgagor furtirer agrees thal shiondd this medea ol
the rote secured hereby not e eligibbe lor baranee wedeeghe
National Housing Act within G0 duss fram e date
hereof) written stadement of any officer of the Pepactment fof.
Housing and Urban Development o anthotivad aeent of the
Secretary of Housing and feban Decelopument dated subseguent
10 the 90 divs' e o the date of this merlgige,
declining o wsure siid aote wid this moiraee, e deemed
conelynive proot ot such meheilityy, the Moptgagee o Hre
holder of the note may, at its optian, declare all sty secued
hereby innediatels due and payable

In the event of default b any nomehbe unent pro
vitled Tor herew amd i the note secteed Berehy toe apend of
thirty (30} deys after the due date thereof, or v vtse of 2 eagh
of any other covenant ot agreemend Tecemn pnlared, then the
whole of said principal sum remaining unpind together with ac-
crued interest thereon, shall, al the election of the Montgaeee,
without notice, become intmedintely Ju- and pavabie.

And in the event that the whole of s deb s deddared to he
due, the Mortgagee shal) have the right insmediarely 1o foreclose
this morigage, and upon (he filing of any bl Tor that purpose,
the court in which such bill is filed may at any time thereafler,
cither before or after side, and withoot notice to the wid Mort-
gagor, or any party claiming under sadd Mortgagar, and without
regitrd 1o the solvency or ftnobveiey of the person oF persotis
liable for the paymend of the indebtedness secured hereby, an the
time of such applications for appoietment of o receiver, ar fur
un order o pluce Martgagee in possession ol the prenmses, i)
without regard o the value of sisd premes o whether the s
shall then be ovcupied by the owner of the equily of redemplion,
as & homestead, enter an order placing the Murteagee in posses-
sion of the premises, or appoint i recoser fov the benelit of the
Morstgagee with power 1o cofleer thie tent, ot wnd profing of
the said premises during the pendency of such foreclosure sult
and, isr case of sale and u deficiency, during thor Tl sLtutory
perind of redemption, and such rents, issues, and profits when
collected may be applied toward the payment of the imdebledness,

UNOFFICIAL COPY

t

. o

costs, Laxes, insurnnve, niad other items necessiry for the protee.
tivn atd preservation of the property.

Whenever the saild Morigagee shall be placed in possession of
the above described premises winder an order of u court in which
i action is pending Lo Torectose this maortpage o1 a wbseguent
mortgage, the said Martgagee, in s discretion, way: keep the *
il premises in good repair; pay such curtent or hack taxes and
avsessinents ns may be due on the said premises; pay for amd
atingain such suranee i such amoudts ws <holl ave been re.
guired by the Mortgagee; lease the sald premises (o the Mot
gagor or athers upon such terms aud conditions, cither within or
beyond any perivdd of eedemption, as are approved by the courl;
colieer aed receive the renty, fssues, and profits for the nse of the
premises hereinabove deserthed; and employ other persons wmd
experd itsell such amonnts ns are reasonally necessary to catry
oul the provisions of this paragraph.

And In case of foreclosuee of this mortgage by said Mortgagee
in sty conrt of law or equity, o rensonsite sum shnil be aliowed
for the soficitor’s fees, and stenographers' fees of the complain-
ant in such proceeding, und aiso for afl autlays for documentary
evidence andd the cost of & complete nbatract of ttle for the pur-
puse of stich Toreclosure; and in cuse of any other suil, or egal
proceeding, wherein the Mortgages shall be mude 0 party theretoe
iy regson of this morignge, its costs und expenses, and the
reasonable fees and charges of the attorneys or soliciturs of the
Motigagee, so made parties, for services itr such suit or pro-
cecdings, shall be a further lien and charge upon the said
premises under this morigage, und ull such expeases shall become
so mteh additional indebteduess secured hereby and be nflowed
in any decree foreclosing this mortgage.

And there shall be Included in any decree lureclosing this mornt-
geae unl be paid out of the proceeds of any sule made in pur-
suines of any such decreer (1) All the costs of such suit or suits,
advertising, sale, and conveyance, including attorneys’, solicitors’,
and stenogreprees' fees, outlnys for documentary evidence snd
cost of saig petract and examination of title; (2) all the moneys
advanced by the Marigagee, il any, for the purpose authorized in
the monigage with, intersst on such advances nt the rate set forth
in the note secured hoerby, from the time such advances are
made; {3y all the acerned ipistest remaining unpaid on the in-
debtedness hereby secured; forall the said principal money re-
maining unpaid. The overplus af-the proceeds of sale, if any,
shpll then be paid (o the Mortgasor,

If Mortgagor shall pay said note siths tae and in the manner
aforesaid and shall abide by, comply wita. ad duly pertorm afl
the covenants and agreements herein, then Jnis conveyance shall
be null und void and Mortgagee will, within irce 1 30) days after
writlen demand therefor by Mortgagor, execule 3 release or
satistaction of this mortgage, and Mortgugor hereby waives the
benelits of all statutes or laws which require the earlier execution
ur delivery of such relense or satisfaction by Mortgagee.

It ix expressly agreed that no extension of the time for pavment
of the debt hereby secured given by the Mortgagee 1o any suc-
cessur in interest of the Mortgagor shall operute 10 release, in
any manner, the original Kability of the Mortgagor.

The covetanis herein contalned shall bind, and the henefits
and advantages shall ipure, tw the respective helrs, executors, ad-
ministrators, successors, and assigns of the parties hereto.
Wherever used, the singulnr number shatl inctude the plural, the
phucal the singular, and the mascaline gender shadl include the
feminine.
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s emame we sl N OFF|CIAL, COPY

EVERGREDLN POUE FUNDING CORPORATION FHA Casa # 131:4135507-203

4967 WEST 135TH STREET
CRESTWOOD, ILLINOIS 60445 RIDER TO STATE OF ILLINOIS

MORTGAGE HUD-92116M (5-80)

This rider attached to and made part of the Mcrtgage bstwasn lAROLD R. ELLIS AND
SHARON . ELLIS, HIS WIFE » Mortgagor, and EVERGREEN HOME FUNDING ages,
dataed JANUARY 31, (Y86 revises said Mortgage as followas: CORPORAEQBEB

1. Page 2, the sacond covenant of the Mortgagor is amended to read:

That, together' with, and in addition to, the monthly payments of principal and intereat
payable under the tarma of the note secured harsby, the Mortgagor will pay to the
Mortgagee, on tha firat day of each month until the said note is fully paid, the following
sums
(a) A sum equal to the ground rents, if any, next dus, plus the premiums

that will next become due and payable on policies of fire and other

hazard insurance covering the mortgaged property, plus taxes and

assessments next due on the mortgaged property (all as estimated by

the M rlgagea) less all sums alrsady pald therefors divided by the

number -uf montha to elapse before one month prior to the date when

such ground rents, premiums, taxos and assessments wWill bdecome

delinquent, .such sums to bs held by Mortgagee in trust to pay said

ground repri.s premiums, taxes and special assessments; and

All payments murtioned in the two preceding subsections of this
paragraph and 41 payments tc bs mada under ths note sscurad hesreby
shall be added (oyether and the aggragate amount thereof shall be
paid by the Morigzagor each month in a single payment to be applied
by the Mortgageae to the following items in the cordar sat forth:

(1) gvound rents, i{f <oy, taxas, special assessments,
fire, and other nazurd insurance premiums;
(11) 1interest on the nura secured hereby, and
(111) . amortization of praizcipal of the said note.

Any deficiency in the amount af zay such aggregate monthly payment shall,
unless made good by the Mortgagur roior to the due datse of ths next such
payment, constitute an event of ddfault under this mortgage. The
Mortgagee may collect & "late charg<"” not to excesd four cents {(4¢) for

each dollar ($1.00) for each payment ~o:e than fifteen (1%) days in
arrears, to cover the extra expense in'cived in handling delinquent
paymentas.,

1f the total of the payments made by the Mortgagor undaz aubsection {a) of the precsding
paragraph shall exceed the amount of the payments actuall; ~ade by the Mortgages for
ground rents, taxes and assessments, or insurance premiudes, »3 the case may bas, such
excass if the loan is current, at the option of the Mortgagsr, shall be credited on
subsequent payments to be made by the Mortgagor, or refunded vo. the Mortgagor. If, how~
ever, the monthly payments made by the Mortgagor under subsectios (a) of the preceding
paragraph shall not be sufficient to pay ground rents, taxes, anl ssssssments, or in-
surance premiums, as the case may be, when the same shall become dus and payable, then
the Mortgagor shall pay to the Mortgagea, any amount necessary to maks vo the daficiency,
on or before the date when payment of such ground rents, taxes, assessmeits, or insurauco
premiums shall become due. If at any time the Mortgagor shall tender co t' Mortgagee,
in accordance with the provisions of the note secured heraby, full paymerc of the entire
indebtedness represented thaveby, the Mortgagse shall, in computing the amcunt of such
indebtedness, credit to the account of the Mortgagor any balance remaining ir the funds
accumulated under the provisionas of subsection (a) of the preceding paragraph. 1f thare
shall be default under any of the provisions of this mortgage resulting in a public sale
of the premises covered heraeby, or if the Mortgagee acquires the property otherwvise after
default, the Mortgagee shall apply, at the time of the commencement of such proceedinga
or at the time the property is otherwise acquired, the balance then remaining in the
funds accumulated under subsection (a) of the preceding paragraph as a credit againat

the amount of principal then remaining unpaid under said note,

2, Page 2, the penultimate paragraph is amended to add the following sentences:

This option may not be exercised by the Mortgagee when the inaligibility
for insurance under the National Housing Act is due to the Mortgagea's
failure to remit the mortgage insurance premium to the Department of
Housing and Urban Davelopment.

Dated as of the date of the mortgage referred tc harein,
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Mortgagor tIAROLD R, ELLLS ortgagor SHARON L. ELLIS, HIS WLFE




